CANADA 


TORONTO 


Volume  16,  No.  31. 


MONTREAL,  FRIDAY,  DECEMBER  31  ST  1926 
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The 

Greenshields 

Review 

What  factors  are  most 
likely  to  affect  security 
prices  in  1927  ? 

The  Greenshields  Review, 
now  in  the  fifteenth  year 
of  publication,  presents 
in  the  last  issue  a  summary 
of  conditions  which  is 
important  to  any  investor. 
A  copy  will  be  sent  on 
request. 

Write  to  Dept.  ^ 

Greenshields 
,  &  Co 

Members  Montreal  Stock  Exchange 

17  St.  John  St.^  Montreal 

nUo  Mount  Koval  Ilotel  UuUdinji; 

TORONTO  OTTAWA 

14  King  Street  E.  Elfia  Stroat 

QUEBEC 

00  Si.  Peter  Street 


IStintMiatonsHo. 

W  (Jiembers  ^ 

t^Hontreal  6tock  Exchange 

-  1927  - j 

Market  Prospects 

for  Jni|K>rtnnt  stocks  I 
mailfsl  on  i-cqucsl. 


104  St.  Francois  Xavier  St., 
Montreal 

Telephones  Main  6184  &  6185 


I  i  At  the  Lookout  |  ^ 

[^BUSINESS  LOOKS  I 
;  AHEAD  INTO  1927  i 
I  WITH  CONFIDENCE! 

Prospects  For  Sound  National  | 
^development  Have  Never  j 
Been  Better 

GREAT*  DEVELOPMENTS 

Resources  of  Mine,  Forest  and 
Water  Powers  Mean  New! 
Wealth  —  Banks  Increasing' 
Current  Loans  &  Liquid  Funds 

The  idea  expressed  in  ibis  column  , 
j  last  week,  tliat  at  no  time  in  the  | 
i  past  has  Canada  been  in  such  a  i 
I  splendidly  sound  position  to  fulfill 
I  the  role  of  the  land  of  the  twentieth 
.  century,  finds  additional  confinua- ; 
tlon  in  the  statements  of  practically  ^ 
every  industrial,  financial  and  pub-  j 
11c  leader  being  made  at  this  season.  I 
I  when  the  events  of  1926  are  being! 

I  reviewed  and  the  prospects  for  3927 


Bonds  of  the 
Highest  Grade 

arris.  Forbes  &  Company 


POUITCAL  AND 
i  ECONOMIC  AIR 
i  CLEARED  AHEAD 

I  Ottawa  Feels  That  Period  of  | 
Instability  Is  At  | 

End 

!  _ 

i  LOOKING  FOR  TAX  CUT 

!•  _ _  I 

j  Mr.  Robb’s  Idea  to  Be  to  Cut! 

!  Income  Tax  Further — ^Farmers  | 
Opposed  to  This  —  British  I 
Strike  Affects  Exports 


21  St.  .John  .Street 
MONTREAL 


Limite<i 


British  Government  is 

Responsible  for  Arvida 


(From  the  Ottawa  Bureau  of  The 
C.P.R.  Building  Financial  Times.) 

’rOROIVTO  Ottawa. —  Nineteen  Twenty-Seven 

iVIWivsvF  I  finds  less  of  uncertainty  and  more 

of  confidence  and  cheerfulness  In 
official  and  Government  circles  here 
J  than  for  many  year.'<  past.  The  con- 
!  sen.su.s  of  opinion  appears  to  be  that 
'  a  period  of  political  and  economJc 
nil?  D 171117  A  I  C  !  instability  lia.s  been  left  l>ehind.  and 

AW  KP  fP  A|  N  j  ibai  the  new  year  will  achieve  new 

**»^»*^**  ‘  I'ecord.s  in  industrial  and  financial 

CAirC  A  IM  '  predictions,  of  cour.se.  are  al- 
Ijllf  NAIjEN  llAljl  !  ways  associated  with  the  beginning 
I  of  a  new  yea!-,  though  they  have  not 
-  always  been  based  upon  as  many 


LOBLAW  REVEALS 


[  Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DcMDaoNSKiieniB 


189  Sc.  J.mei  Street 

MONTREAL 

LOHDOH  esa 


are  being  cosidered.  In  Quebec.  - - -  ,  -  always  been  based  upon  as  many 

with  her  great  power,  mineral  and  | Stipulated  That  Aluminum  Company  of  America  Should  Build  1  Over  $1 1,000,000  For  Current  solid  facts  as  seem  to  justify  them 

New  Plant  in  Empire  if  Further  Concessions  For  Raw  Mate- '  months  of  the  fiscal 

unknown  wealth  of  mine  and  forest  ri&I  in  British  Guiana  Were  to  Be  Granted"  —  Cheap  Power  $395,272  to  $600,000  year  accounted  for.  Mr.  Robb  finds 

in  the  north;  In  Manitoba  with  her  Decided  the  Location  For  Canada.  -  custoni.s  revenue .s  considerably 

turn  to  industrial  development  and:  _ ^  _  (From  the  Toronto  Bureau  of  The i  i'tJ’^^ter  than  la.st  year.  Income  tax 

the  spread  of  mixed  farming;  on  the'  i  i  .  ,  i  Vinnneinl  Times.!  i  Post  Office  revenue  less  dlmin- 

Prairies  with  their  return  of  sound  '  .  ?  r;?,.  .  f x  expected,  and  ex- 

and  profitable  agricultural  condi- ,  J.  Aj' ida.  a  unit  of  |  tenal  into  fini.shed  product  bhouM  be  !  else  and  special  taxes  all  in  advance 


at  the  present  time.  I 

M'lth  eight  months  of  the  fiscal 
.year  accounted  for,  Mr.  Robb  finds 
custoni.s  revenue  .s  considerably 


British  Columbia,  where  Alumin-am  Company  of  America,  |  located  in  the  British  Empire. 


of  I.oblaw  Groceterias  Co..  Limited, 
provides  figures  that  demonstrate 


i  uiuii.-.,  ill  U1H.1011  1  uiuiiiiiin.  .riicic,.  ^  .  j  .  .  of  3925-26.  .Vs  a  consequence,  the 

Niiineral  developments  and  Pacific  !  I'*''  m  Northern  Quebec  on  the  j  It  was  then  that  the  Aluminum  provides  figures  iliat  demonstrate  ,  already  work- 

i  trade  have  brought  a  new  prosper-  ■  ^^soenaj  River,  is  an  interesting  Company  opened  negoliatlon.s  with  j  that  the  companj  has  enjo}^  an- .  jjj,;  promise  of  further 

ity;  and  even  in  the  Maritinies, where  !  ^  success  of  British  Indus-  i  John  B.  Duke  to  secure  power  f!  om  other  year  of  pro.spenty  and  that  the  [  reductions,  his  problem  no-^i-  be- 

j  tlmrc  is  improvcniGTit  in  triid©  n.nd  j  diplomacy  in  the  interests  of  the  I  his  big  development  on  the  Saguenay,  <  grow  th  in  sales  and  profits  that  has  j^g  not  whether  decreases  c&q  be 

'  improvement  in  spirit,  the  latter  fol-  i  development  of  the  Empire, — and  of  which  was  already  in  progress  and  ;  characterized  recent  years  has  been  pja^e  bur  just  precisely  where  they 

'  lowing  the  appearance  of  the  Dun-  ‘  Canada  in  ivirticular.  The  chief  raw  j  from  which  a  surplus  of  enei-gv  was  maintained.  At  the  outset  of  the  3  ear  5.)ipui,j  made. 

!  can  Report— there  are  real  and  def- '  "'Material  from  which  aluminum  is  still  available.  an  objective  of  $30,000,000  was  set  for ;  Ciil  Income  Tax  Farther, 

i  inite  indications  of  the  opening  of  a  '  made,  bauxite,  comes  very  largely:  When,  in  the  future,  the  question  sales.  This  objective  has  been  ex-  P-hhv  mvn  then. 

i  period  of  growth  and  development !  from  British  Guiana.  With  the  re- ;  arises  as  to  the  benefits  to  Canada  of  ceeded  by  a  wide  margin,  as  tigures  ijOORs  ow  n  is 

which,  perhaps,  have  never  been  ;  markable  development  of  the  alumi- '  being  in  the  Empire,  the  building  of  up  to  this  week  indicate  a  total  for  'em  on  ror  oeiiet-ing.  is 
!  equalled  in  the  iKist.  '  nuni  industry,  and  the  growing  uses  I  Arvida  should  not  he  overlooked  as  the  year  of  more  than  _ $3 1,000, 000.  eomc  lax  .  lioum  be  tu  m  t 

The  mistake  should  not  be  made '  of  this  new  mefal.  The  Aluminum  evidence  of  what.the  mother  country  f'h'-s  compares  wjtli  .$.  .,37,459  ^ast  j  ”  ^  ‘  Tlw 

of  anticipating  those  easy  profits,  1  Company  of  America  found  Itself  in  j  can  do  for  the  dominions.  Canada  3'oar.  1  Council  of  Agrlailture 

which  came  during  the  war  or  the  1  the  position  of  seeking  further  con-  gets  an  enterprise  which,  in  a  few  High  Kate  of  Furniiigs.  'which  claims  to  speak  for  th«  ftir^ 

largelj  fictitious  good  times  which  \  cessions  for  supplies  of  raw  material  years,  promises  to  create  a  new-  city  ;  That  the  rate  of  earnings  ha.«  not '  mers  of  Ontario  Manitoba  Saskat- 


HIGH  GRADE 

INVESTMENT 

SECURITIES 

GOVSRNMBNT  MUMTCtPAI. 
CORPORATION 
PUBLIC  UTILITIES 


Ciil  Income  Tax  Further. 

Mr.  Robb’s  own  liew.  there 


f Continued  on  page  7.1 


INVESTMENTS 

foT  January  Funds.^^ 

CANADA  Gifers  splendid  opportunitirs for 
safe  and  profitable  investqrlcnt. 

Through  the  development  of  her  .-^attiral 
repourcer,  we  are  ail  assisting. in  the  building 
of  a  greater  nation  which  is  reflected  directly 
•n<i  indirectly  in  the  prosperity  of  indi vidua', 
investors. 

IMEST  B.'LSIC  CAS.\DIA\  L\DLSTRJES 


from  the  British  Government.  But  I  of  50,000  people,  exporting  to  the  ,  diminished  is  indicated  by  Mr.  Lo-  i  chewan  and  Alberta,  only  recently 

when  negotiations  were  opened  with  I  world  manufactured  product.-  run- j  blaw’s  statement  that  net  profiLs  this  1  passed  a  resolution  waJTita«the 

the  representative^  of  the  Briti.-h  |  iiing  into  many  millions  of  doJiar:i.  i  year  should  be  approximately  $600,- 1  Government  that  the  Income  tav 
Government  they  e.stablished,  as  a  |  manufactured  from  imported  of  raw  j  000.  as  compared  with  395.272  last  I  must  be  maintained  at  the  present 

basis  of  further  conce.ssions.  that  the  niateiial  of  comparatively  low  value,  j  year.  This  would  be  equal  to  $3.84  j  level;  and  this  view  is  backed  up  by 

no  ww  I  I  I  ^  7  Z  I  iContlnoed  on  Tage  6.)  (Contlnned  on  Page  6.) 

mg  Holders  Sold  Seek  Early  Action  =-====-======-— ==-5--a==-==5-==s5=B— ====—=— === 

Out  of  B,  C.  Fishing  Sale  of  Shares  Law 


Flood,  Barnes  (Co. 


INVESTMENT  SBCURITIBS 

Insurance  Exchange  Bldg. 
190  ST.  JAMES  STREET 


tile  riuliip  in  B  c,  T’isliing  hac,  the  Winnipeg  Bureau  of  The  i 

-;>;i  -omeibing  of  a  .^hock  io  a  gen-  Financial  Times.)  | 

'->4*iai^'  epiimjstie  market.  Inquiries'^  'M'iTinipqg. — In  an  offora  10  obtain 
■  r'le  Plnaneia'!  Times  indicate  that ;  control  of  aH  com'-, 

ha  li.-tppened  w  as  that  holders  of  P^tnieg,  whether  operating  un- 1 

.  . u- blocks  of  stock,  seeing  the  price  provincial  or  federal  char- j 

l  ,  rapidU  to  high  levels,  de- j ^  ^.C..  j 

to-.;  to  t,ake  'Iieir  profits.  There  I  attorney-geH«ral  of  Manitolw.  has  j 
^  .  ;  prepared  a  bill  for  submls.sion  to  1 

■*een  -oiiic  ei-.ticisni  heard  about ,  parliament  at  Ottaw-a  once  the  ! 
e  ’.irnrier  in  wlilcli  this  was  done.  •  session  gets  underway.  The  bill  has  ■ 
!t  tlioso  interested  reply  that  they !  already  been  submitted  to.  and  ap- i 
merely  e.xercised  the  privilege  of  any  j  proved  by  all  of  the  western  provln-  j 
•stock  holder  to  sell  his  shares  when  |  cial  govenunents.  1 


the  price  reaches  a  level  attractive  to 


proposed 


Wc  recommend  — 


Government  and  Municipal 

Security  %  Due  Price 

Canadian  National  Railways  .5%  Feb.  1954  102..'50 
(Dominion  of  Canada  Guarantee) 

Canadian  National  Railways.  .4*  ;;%  Sep.  15,1964  95.75 

(Dominion  of  Canada  (.iuarantee) 

Province  of  Ontario . 4^2%  1, 1944  97.(X) 

Province  of  Ontario . 5%  Oct.  15, 1948  102.75 

Citv  of  Quebec . 5%  Nov.  1936  100.50 

City  of  Hull . 5%  May,  1936-39  100.00 

City  of  Paris . 6%  May  1930  100.00 

'I'own  of  I'raserville . 0%  Aug.  -  1949  100.00 

Town  of  Fraserville. . . 5%  Nov.  1949  100.00 

Fabrique  Stc. -Croix  de  Montreal  5%  Sep.  1941-45  lOO.CX) 

St.  Piene-aux-Liens . 514%  Nov.  1949-51 

St.  Jerome  R.  C.  Schools . 5J4%  May  1954  104.40 

Public  Utility 

Bell  Telcp'none  Comjjany. . .  . . .  5%  March  1955  102.00 
Canada  Northern  Power  Corp. 

•Ltd  . 6i-a%  May  IfMl  101.50 

Canadian  Pacific  Railway  Co.  .4  V|%  Dec,  15,1944  94-50 

Canadian  Pacific  Railwaj' Co. ..  .5%)  Apr.  15,1934  100.30 
East  Kootenay  Power  Co.,  Ltd.  .7%  April  1942  105.00 

Gatineau  Power  Co.,  Ltd . 5%  June  1956  96.00 

Gatineau  Power  Co.,  Ltd  ..... .6%  June  15, 1941  99.50 

I-aiirentinn  Power  Co..  Ltd . 6%  January  19.36  104.00 

MaiiitobaPower  Co.,  Ltd . 5)4%  January  1951  99.00 

Montreal  Tramways . 5%  July  1941  f»9.50 

Montrccl  'rramwavs . 5%  April  1955  95.50 

■  January  1932  98.25 

Dec.  1945  102.00 


him.  The  question  now  being  asked  seeks  to  have  the  provincial  sale  of  ■ 
i.s  whether  the  interested  parties  who  shares  acts  become  part  of  federal  i 
sold  out  above  100  will  be  interested  legl.s]atIon  by  adoption.  This  would.!' 
in  buying  in  around  80.  There  has  i  in  effect,  make  the  provincial  sale  ‘ 
been  no  definite  indication  of  such  of  shares  acts  pafamo-jnt  in  the  re-  ' 
renewed  buying  thu.s  far.  spective  provinces,  it  Is  contended.  ! 

The  incident  serves  to  warn  specu-  The  claims  of  the  western  pro-.j 
I  lative  investors  that  a  market  can  vinces  in  this  connection  were  up ' 
advance  too  rapidlj-  and  that  there  before  the  federal  house  last  j-ear.  ' 
is  always  danger  during  a  time  of  but  the  kaleidoscopic  ending  of  the  j 
enthusiasm  of  certain  stocks  wdll  session  prevented  any  actloil  being : 


being  boosted  above  their  real  value  taken.  At  the  present  time  Hon. 
and  he  thus  placed  in  a  week  posi-  Charles  A.  Dunning,  minister  of 
tion.  railways  and  canals,  has  the  matter 

- - —  in  liand,  and  the  former  Saskatche- 

.  — -A  CL.a.-J-.  premier  is  known  to  be  strong-, 

WeStnfienZ  Funas  ly  .sympathetic  to  the  west^fern  view  ' 

in  Record  Volume 

in  jxetora  r  uiurne  legislative  circles  here  there  is  i 

;  .  confidence  that  Mr.  Dumiing'.s  per- 

[c  the  volume  o1  lunus  a-.-all-  gyajiive  eloquence  will  bring  the  cab- 
or  reinvestment  during  the 


Reinvestment  Funds 


il,  19.38  90.25 

2, 1954  100.50 


Montreal  Light.  Heat  &Power.4J4%  January  1932  98.25  4.90% 

Norl  lieni  Canada  Power,  Ltd.  . .  b%  Dec.  1945  102.00  5.82% 

Norlhwcslcm  Utilities,  Ltd.  .  7%  June  1938  101.25  ,6.85% 

Ottawa  &  Mull  Power  Co..  Ltd ..  6%  .\ugust  1948  lOS.CXI  5.60% 
Oulawa-MontrealPoweiCo..Lld6'4%  June  1949  103.65  6.20% 

Ottawa  River  Power  Co.,  Ltd  6''2%  Dec.  1953  103.90  6.20% 

Southern  Canadti  Power  Co.,  Ltd.5%  October  1955  98.50  5.10% 

Suburban  Rapid  Transit  Co.,  con¬ 
trolled  bv  Winnipeg  Electric  Co.5%  ,Ian.  31, 19.38  90.25  6.25% 

Wimr.pcg'Electric  Co . 6%  Oct.  2,1954  100.50  5.95% 

Wimiipcg  Electric  Co . 5%  Jan.  2,1935  99.00  5,10% 

Industrial 

Canada  Paper  Company . 6%  Dec.  4,1945  100.50  5.95% 

Canada  Steamship  Lines . 5%  .4ug.  1936—13  98.25  5.75% 

Canada  Steamship  Lines . 6%  Oct.  1, 1941  98.00  6.20% 

St.  Lawrence  Paper  Mills,  Ltd..  .6%  March  1946  98.50  6.!g% 

Preferred  Stocks 

Eastern  Dairies  Limited.  .  .  .7%  Preferred  IfiO.OO  7.00% 

Carrying  Bonus  2 '2  shares  Common  with  each  10  shares  Preferred) 
Can.  Northern  Power  Corp.,  Ltd. 7%  IVeferred  market 
Dominion  Power  &  Transmission 

C<)..  Ltd.  7%  Preferred  njarket 

East  Kootenay  I’owcr  Co..  I.td. .  7%  Preferred  market 

tlttaua#.'  Hull  PovverCo.,  Ltd. .  -.7%  ITeferrcd  market 

Ot!'a\.a-Montreal  Power  C','.,  Ltcir*),,  Preferred  market 

Power  Corporation  of  Canada,Ltd6%  Preferred  market 

Southern  Canada  Power  Co., Ltd.6%  Preferred  market 

Winr.ijxg  Electric  Co . 7%  Preferred  market 

We  invite  your  enquiries  for  investment  service 

NESBITT.  THOMSON  erCOMPANY 

liflMlTED 

145  St.  James  Street.  Montreal  r 


tVhilc  the  volume  of  funds  a-.-all- 
able  for  reinvestment  during  the 
month  of  January  has  been  revealing 
g  gains  annually  of  recent  years, 
the  total  for  the  month  Just  opening! 
premises  to  attain  proportions  which 
will  overshadow  anything  previously 
attained.  The  heavy  flotations  of 
new  industrial  issues  during  1926, 
combined  with  the  many  preferred 
and  common  stock  issues  upon  which 
dividend  di.sbursements  have  been 
initiated  give  assurance  of  this.  ; 

With  all  indications  pointing  to  aj 
maintenance,  if  not  an  impetus,  in ; 
the  very  gratifying  condition  of  gen- 1 
eral  business  v  hicli  the  Dominion  ; 
has  enjoyed  in  1926.  the-se  heavy  re-! 
investment  funds  are  doubtless  i-es-i 
ponslble  in  no  small  degree  for  tlie 
buoyant  markets  which  have  prevail¬ 
ed  during  the  past  week. 


Hamilton  Dairies 

Preferred  and  Common 

DENMAN  &  CO. 

LIMmtD 

INVESTMENT  BANKERS 

HAMILTON,  ONT. 

BRANCH:  BELLEVILLE.  ONT. 


Quebec 
London.  Ont. 


Ottawa  Hamilton 
Winnipeg 


January  Bond  List 
Now  Ready 

ft  Mill  assfst  those  with  funds 
for  investment.  Copy  wiH  be 
gladly  furnished  upon  request 


W ood.  Gundy  &  Company 

li— ited 


Toronto 
Winnipeg 
Tjondon,  Ont. 


140  St  JaaHB  StTMt 

Mootvaal 

Talephone:  Main  9707 


IMr  Talk 


Sound  Investments 


Through  the  periodical  purchase  of  sound  securities,  diversified  in  order  to  obtain 
proper  balance,  the  investor  can  lay  the  foundation  of  a  steady  income,  free  from 
worry  as  regards  safety  of  principal.  , 

Royal  Securities  Corporation  conducts  a  complete  service  for  investors,  and  is 
able  to  give  advice  and  submit  recommendations  based  on  intimate  knowledge 
of  economic  conditions  and  careful  consideration  of  individual  requirements. 

In  addition  to  current  offerings  of  securities  underwritten  by  this  Corporation, 
we  are  prepared  —  through  a  well-equipped  Trading  Department — to  execute 
orders  for  the  purchase  and  sale  of  Bonds  and  Shares  of  all  investment  types. 

The  following  typical  quotations  are  selected  from  our  present  list  of  offerings,  re¬ 
commended  as  attractive  for  immediate  purchase  by  investors:— 

GOVERNMENT  AND  MUNICIPAL  Yield  About 

Dominion  Victory,  War  Loan  Sc  Refunding  Bonds,  all  issues  . 

Dominion  of  Canada  Guaranteeing  C.N.R.  5’s,  1954 .  4.85 

County  of  Brant,  Ont.  5’s,  1927-41 .  4.80 

City  8&  Countj^  of  Saint  John,  N.B.  5's,  1928-31 .  4.95 

City  of  Vancouver,  B.C.  4^  2’s,  1933 .  5.00 

Town  of  Campbellton,  N.B.  School  5’s,  1946 .  4  87 

PUBLIC  UTILITY 

Avalon  Telephone  First  Mortgage  6’s.  1946.  .  . .  6.00 

Bell  Telephone  of  Canada  1st  Mtge.  5’s,  1955 . .  4.90 

Duke-Price  Power  First  Mortgage  6’s,  1966  .  5.63 

Gatineau  Power  First  Mortgage  5’s,  1956 .  5.25 

Gatineau  Power  Debenture  6’s.  1941 .  6.05 

International  Power  7%  First  Preferred .  7.00 

Montreal  Light,  Heat  &  Power  1st  Refunding  5’s,  1951 .  5.00 

Montreal  Tramways  First  Mortgage  5’s.  1941 . ;  5.02 

Newfoundland  Light  86  Power  1st  Mtge.  6Vi>’s,  1949 . .  6.25 

Ottawa  Traction  1st  Mtge.  8b  Coll.  Trust  5?2’s,  1955  .  5.35 

St.  Maurice  Powrer  First  Mortgage  1953 .  5.80 

INDUSTRIAL,  ETC. 

Acadia  Sugar  Refining  1st  Mtge.  6’s,  1946 .  6.35 

Alberta  Pacific  Grain  1st  Mtge.  6's.  1946  .  6.15 

Alberta  Pacific  Grain  7%,  Preferred . . .  7.95 

Belgo-Canadian  Paper  First  Mortgage  6’s,  1943 .  5.72 

Canada  Steamship  1st  8b  Gen.  Mtge.  6’s,  1941 . .  6.20 

Famous  Players  Can.  1st  8c  Gen.  Mtge.  6.V2’s,  1943 .  6.40 

Fraser  Companies  7%  Preferred  .  7.11 

International  Paper  Debenture  6’s,  1941  .  6.18 

London  Realty  1st  Mtge.  6^’s,  1941  .  6.65 

Moirs  Limited  First  Mortgage  6i'2’s,  1946 .  6.22 

Northern  Ontario  Bldg.  1st  Mortgage  6  V^’s,  1939 .  6.30 

Price  Brothers  First  Mortgage  6’s,  1943 .  5.62 

St.  Catherine-Stanley  Realty  1st  Mtge.  6?2’s,  1946 .  6.60 

Stetson  Cutler  First  Mortgage  7’s,  1942 .  6.85 

If  you  have  funds  available  for  investment,  write  us  for  detailed  information 
regarding  these  or  other  securities. 

Royal  Securities  Corporation 

Limited 

164  St.  James  Street,  Montreal 

Totonto  Halifax  Samt  John  Quebec  Winnipes  Vancouver  New  York 
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Specialized  Service 


Total  Assets 
in  Excess  of 
#750.000,000 


Head  OAce:  Montraal 


nr^HROUGH  its  Branches  in  Eng- 
.i  land,  France,  the  United  States, 
and  Mexico,  through  its  special  repre¬ 
sentatives  in  leading  foreign  xnarluts, 
and  through  its  correspondents  in  every 
part  of  the  world,  this  Bank  has  built 
up  a  specialized  service  in  the  collection 
and  transfer  of  funds  and  in  obtaining 
credit  information  abroad. 

Branches  in  all  Important  Centres  in  Canada 
Savings  E>epartments  in  all  Branches 

Bank  of  Montreal 

Established  Over  100  Years 


Atlantic  Sugar  Refineries 


.  JOHN'  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
.MONTREAL 


DOMINION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


IILAI)  OFFICE  AXD  WORKS; 

T.achine  Locks,  P.Q. 

P.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  AND  WORKS: 
Toronto.  Ottawa, 
and  Winnipeg. 


Sales  Offices;  Slontreal.  Ottawa,  Toronto.  Winnipeg,  Regina, 
Edmonton,  VanconTcr. 


Ideal  Conditions  for 
INDUSTRIES 

'freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

Si  I  II\XK  LOCATED  PLANT.S  TO  THE  X  \LLE  OE 
l.',.0,')0.000  IN  THE  LAST  TWO  YEARS  INDER  THE 
ABOA  E  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

Gorislinc  Building  i.innuii  MONTRE.AL 


Electrical  Energy 


RELIABLE  CONTINUOUS 

six  (•)  LlTdro-KIec-  Available  for  a.se  24 
Arle  Pomer  Rinat*  hour*  per  day  and 
and  lariie  ■teaiu  every  day.  No  re> 
plant  Rcaerve.  ■trlctlona. 


UNLIMITED 

Approxlaiately  300,- 
00«  11.  P.  available 


FOB  POWER,  LIGHT  AND  OTHER  PURPOSES. 

Generated  and  Distributed  by  the 

rViontreal  Light,  Heat  &  Power  Consolidated 

SfanufactarlnK  and  Dlatrlbutlna 
m  For  INDLSTRIAI.  and  . 

VJiMO  hl:siui!:.\tial  vsisa  L/Udl  OCrVICO 


Low  Rates  For  Service 


Inquiry  Requeated.  Addreaa  to 

Power  Bid.,  85  Crate  St.  Weat, 
Tel.  Mala  4040.  Montreal. 


|!STEELfl«rfIRON 
“X  PRODIKIS 

\  ofeveri]  description 


Sales  offices 


HAMILTON  NlONTRaEAL  TOfLONTO 

WI.VN  J  PEG  VANCUUVErL  VIC  TOIL  I A 

HALIFAX  ST  .  JOHN 


[WESTERN  CANADA  CANADA  STILL  ' 

I  peg  has  led  the  Pralris  Provinces  in 

I  CITDDDICITC  llVItM  buUdlng  construction,  but  »rA  DCPAMli  I  ANH 

'  uUlllllluuU  CfldJl  all  westetn  cities  have  reported  great  H/  DEivUlfllj  LAJlU 

'  ^“creases  In  the  value  of  buildings  ^nnvmavvavv 

THE  OPTIMISTS  OF  20th  CENTURY 

_  j  commenced  In  the  Prairie  Provinces  I  _ 

_  .  for  the  ten  months  to  October  31st  to]  «  .  ,  ,  w  •  i 

Splendid  Progress  Made  in  1926  be  valued  at  142,000.000.00 'as  com-  The  Period  or  Great  Expansion; 


CANADA  STILL 
TO  BECOME  LAND 
OF  20th  CENTURY 


In  Excess  of  pared  with  120.000.000.00  for  the  cor- 

„  responding  period  of  1925.  An  en- 

tiopes  couraging  feature  of  building  activity 

-  is  the  gradn.Al  lengthening  of  the  | 

SOLID  IMPROVEMENT  I  building  season.  Winter  building  sj 

_ _  now  quite  common  although  a  few  j 

„  .  ,  _  a  •  ,  I  years  ago  the  building  season  ended 

'Results  of  Better  Agricultural i  on  or  about  October  31. 


Was  Delayed  by  the 
War 

PROSPERITY  PREVAILS 


Methods  Are  in  Evidence — In-  Indnstrfalfzntlon  of  W'esl.  |  pression  Has  Been  General 

1  dustrial  and  Commercial  Acti-  Industrializ.Ytion  of  the  West  is  and  Definite — Canada  Stands 
!  vities  Expand  as  a  Result  Proceeding  rapidly  and  the  facts  that  „„  World  Basis 

'  Manitoba  now  has  more  urban  popu- 

II..  i>  r  pvn««r  latlon  than  any  other  Province  in  ^ 

B>  K«  In.  I  ^  Canada  except  Ontario  and  Quebec.  Supporting  the  idea  advanced  in 

I  President  Winnipeg  Board  of  Trade,  and  Winnipeg  has  1,200  plants  ■^ith  The  Financial  Times  last  week  that 
i  Winnipeg.— Even  the  optimists  have  an  annual  payroll  of  $30,000,000.00,  Canada  has  now  a  better  opportun- 
■  been  surprised.  The  splendid  pro-  irre  definite  proofs  of  the  change  that  before  of  becoming 

I  gres^  made  by  Western  Canada  dur-j  the*^Pralrle*'^rmMn<ms.  ^the  of  f**®  Twentieth  Century— 

ring  1926  exceeded  the  hopes  of  many  greater  portion  of  which  are  produc-  rfter  a  period  of  comparatively  llt- 
I  of  those  best  able  to  Judge  what  ed  in  Manitoba  will  total  $2.30.000,-  tie  progress— finds  support  in  the 
!  rriild  be  exnected  during  that  period.  this  year.  conviction  that  Canada  is  on  the  eve 

I  J  «  Dealing  with  those  things  which  of  a  new  era  of  prosperity  has  been 

'  With  a  vigor  and  confidence  charac-  recognized  as  reliable  indications  expressed  by  "Agricultural  and  In- 
teristic  of  the  West  of  other  days  of  progrese  we  find  Incrr;vsed  activ-  dustrial  Progress  in  Canada”  pub- 
we  have  moved  forward  at  a  pace  jty  in  all  directions.  Retail  and  llshed  by  the  Department  of  Coloni- 
I  which  brings  to  mind  the  pre-war  wholesale  business  has  been  good  zation  and  Development  of  the  Can- 
jdays  of  progress  which  preceded  the  and  will  be  better.  adian  Pacific  Railway. 

!  boom  period,  with  the  exception  that  - - - - - -  This  post-war  period  is  common- 


Recovery  From  Post-War  De- 
presnon  Has  Been  General 
and  Definite — Canada  Stands 
Well  on  World  Basis 


By  R.  G.  PERSSE, 


Supporting  the  idea  advanced  in  i 


Crown  Trust 

Company 

“An  Experienced  and  Conservative 
Executor  for  your  Will.” 

233  St.  James  Street  -  Montreal 


there  is  general  recognition  of  the 
j  importafice  of  steady  progress  andi 
'the  danger  Of  inflation.  This  pro-] 
[  gress  added  to  the  responsibilities  | 
land  opportunities  of  our  organlza- 
I  tion.  which  I  am  glad  to  report  have 
'  been  promptly  accepted. 


Ill  be  better.  adian  Pacific  Railway.  ' 

_ _ _ _ _ _  I  This  post-war  period  is  common-  | 

■■AiBfABv  a.M.  ..*****>•.•...**  '  ly  regarded  and  referred  to  as  a; 

MOTOR  PRODUCTION  depressing  time,  and) 

mvivit  I  m/l/UUliyn  Uvhllst  unquestionably.  Canada’s, 

In  WFII  ARHVF  1 Q9C ;  wholehearted  participation  in  the; 
lU  TfLLL  ttOVlMj  and  the  general  upheaval  ofj 

— - —  conditions  following  its  conclusion,  i 

wa.  —  Production  of  automo-  left  the  Dominion  in  a  slough  from  ' 


I'  been  promptly  accepted.  Ottawa.  —  Production  of  automo-  left  the  Dominion  in  a  slough  from  ' 

First  and  foremost  among  the  fac-  biles  in  Canada  showed  a  further  which  she  has  had  slowly  to  strug-  j 
]  I  tors  which  have  produced  these  great  seasonal  decline  during  November  gle,  it  is  remarkable  to  survey  the  i 
!  improvements  in  Western  Canada,  when  the  output  dropped  to  9,828  progress  achieved  by  the  country  in 
I  has  been  the  good  crop  raised  by  ourjears  a  decline  of  33  per  cent,  from  that  time.  In  spite  of  all  hardships 
•  M'estern  farmer.  Taking  the  crop]  the  October  production  of  14  670  cars,  and  difficulties  the  post-war  era  has 
las  a  whole  It  vril  be  almost  equal  in  which  in  turn  was  16  per  cent,  under  been  one  of  expansion  and  develop- j 
value  to  that  of  the  1925  crop.  It  Is  the  17,495  cars  produced  In  ^ptem-  nient.  In  every  particular  the  Do-  i 
I  estimated  that  the  value  of  our  wheat  her.  In  November  of  last  year  an  minion  is  far  advanced  beyond  the 
I  crop  will  he  approximately  $400,000.-  output  of  10,750  cars  was  reported.  standing  she  occupied  at  the  end  of 
:  000.00,  an  increase  of  $25,000,000.00  During  the  month  the  production  the  war.  | 

'  over  1925.  Our  coarse  grain  crop  of  passenger  cars  numbered  5,965  as  Viewpoints  of  depression  are  com- , 

I  is  estimated  to  produce  $176,000,000.  against  9.054  in  the  previous  month  parative.  Canada  has  been  inclined  , 

;  These  figures  show  our  total  1926  and  8,088  in  November  of  a  year  to  rank  her  condition  besides  the  ; 

!  crop  at  a  value  of  $575,000,000.00.  The  ago.  prosperity  of  the  United  States  ra-  [ 

;  1912  crop  was  valued  at  $191,000,-  For  the  first  eleven  months  of  the  j  then  than  against  that  of  the  great- ! 

:  000.00.  The  increase  during  the  year  production  totalled  197,364  units,  er  depression  of  Europe,  and  the  i 

'past  14  years  is  stupendous.  an  increase  of  29  per  cent,  over  the]  progress  achieved  largely  goes  un- j 

;  Once  again  Western  Canada  has  153,317  reported  for  the  correspond- '  realized.  What  Canada  may  confl- j 
demonstrated  its  superiority  in  the  ing  period  of  last  year,  and  the  value  dently  expect  in  the  new  era  of  • 
agricultural  world.  Herman  Trelle.  of  the  cars  made,  based  on  selling  more  normal  conditions  opening  up,  | 
who  won  the  world's  championship  price,  f.o.b.  plant,  was  about  22  mil-  is  to  be  gleaned  from  glancing  back  I 
for  both  wheat  and  oats  at  the  Chi-  lion  dollars,  an  increase  of  about  22  over  her  pre-war  years  of  even  de-  j 
cago  International  Exposition,  is  the  per  cent.  velopments.  1 

.  fourteenth  Western  Canadian  to  win  Motor  car  imports  Into  Canada  According  to  figures  published  i 
I  the  wheat  championship  in  the  past]  during  November  numbered  1.316,  recently  by  the  National  Bureau  of] 
16  years.  Among  other  spectacular!  which,  with  a  production  of  9,828.  Economic  Research.  Inc.,  of  seven-] 
j  achievements  of  our  Western  farmers  made  a  total  supply  of  11,144  cars  teen  countries  listed,  Canada,  the; 

I  was  the  winning  of  the  world's  chain-  available  for  use  in  Canada,  but  as  thirty  year  period  from  1888  to 
'  I  pionship  for  cauliflowers  by  a  Great- J  8,793  were  exported  in  the  same  1924,  experienced  a  greater  ratio  of 
er  Winnipeg  market  gardener.  '  month,  the  apparent  consumption  prosperity  to  depression  than  any 
The  tremendous  development  Of!  was  2.351  cars  against  a  consumption  other  country.  In  these  three  dec- 
We.=!tern  Canada  during  the  past  50]  of  2.221  in  the  corresponding  month  ades  the  Dominion  enjoyed  1.86  years' 

I  years  is  evident  when  it  is  remem-  of  last  year.  For  the  year  to  date  of  prosperity  to  one  year  of  depres- 
ibered  that  the  first  shipment  of  wheat  production  totalled  197,364,  imports  sion,  as  against  1.79  years  of  pros- 
out  of  the  Province  of  Manitoba  went  amounted  to  27,771  and  with  68,911  perity  in  the  United  States,  and  1.14, 

'  forward  on  October  12.  1876.  This]  cars  exported,  there  was  thus  an  ap-  the  average  of  seventeen  countries, 
year  Western  Canada  has  exported  parent  consumption  of  156,224  cars.  The  countries  listed  are  Canada,  the 
in  wheat  and  flour  346.700,000  bush-  During  the  eleven  months  ending  No-  United  States.  France,  Australia,  ] 
i  els.  vember,  1925,  the  apparent  consump-  Sweden,  Netherlands,  India,  Argen- 1 

'  Turn  to  Mixed  Farming.  tion  totalled  99,826  cars.  tina.  Japan,  Germany,  Italy,  South 

1  J  i  .  ,  .•  1  •  - Africa,  Russia.  China,  Austria,  and, 

.h."weT?s"“.',S“rr  AN  INCREASE  SHOWN  I 

j  fitable  ^bsUtute  for  wheat  farmmo  Canada  suffered  heavily  in  com-  ; 

i  I  Dttawa.— Returns  received  as  to  parison  with  the  United  States,  it  Is] 

U  huttar  «tore  for  the  week  found  that  in  pre-war  years  Canada] 

"on  December  17th.  show  an  in-  enjoyed  substantially  greater  pros- i 

w  J!  ’’  204,864  bushels.  The  perity  than  the  United  States.  Fig- i 

butter  were  exjmrted.  .^^eek  were  as  fol-  ures  of  the  period  from  1888  to  1913; 

^'I'eat.  130,163,110  bushels;  show'  that  Canada’s  years  of  pros- 
14,727,990  bushels;  barley,  14.-  perity  were  2.08  against  1.57  in  the  i 
.ductlon  will  bring  $(00,0o0  into  the  hugjjeig;  flax.  3.445.308  bush-  United  States,  and  graded  down  toj 

'  pockets  of  our  bee  keepers.  In  the  els;  and  rye.  5.298.737  bu.shels;  a  to-  .20  in  Brazil.  ' 

dairying  field  oui  farmers  ha>e  made  ^  168.415,551  bushels.  Increases  As  dimly  foreshadowed  what  may, 

great  progress.  In  19..0  at  the  lar-  ^re  noted  in  wheat  of  13,563,393  be  ahead  of  Canada  in  this  new  era; 

^  busiielH;  oats,  1,142.970  bushels;  opening  up,  it  is  interesting  to  note 

of  the  prizes  for  butter  were  award- hjariey,  974,888  bushels;  flax,  556,-  the  respective  estimate  of  per  capita  j 
ed  to  the  three  Prairie  Provinces. ,  535  bushels;  and  rye  967,075  bush-  wealth  recently  made  by  the  League 
This  year  our  dairymen  have  been ;  eip.  of  Nations.  According  to  this.  Can-' 

successful.  Lake,  Mam-;  (jrain  stocks  at  country  elevator.s  ada’s  per  capita  wealth  in  1925  stood 

mba.  Creamery  took  first  place  at.sbow  a  net  increase  of  226,548  at  $2,406  as  compared  with  $1,100. 
Toronto  m  the  creamery  butter  con-;  bushels.  Increases  are  noted  in  •  per  capita  in  1903.  Out  of  the  thirty-  i 
te.sl  with  a  percentage  of  97.9.  fsixtyioats  of  193,294  bushels;  barley,  108.-  five  nations  listed,  Canada  stood; 


this  province  won  twipe  as  many  j  respectively.  ' 

Jl'vott'"  JravtocnuriL’lsle'’’ “!  <  EMPLOYMENT  BETTER  ;' 

'  Vt  VeveST..rs^u^^  the!  THAN  SINCE  1922  ‘ 

opinion  Of  leading  Canadians  that  the'  iKsV-ii  Ottawa-Canada’s  employment  in- 1 

great  solution  for  many  of  our  na-li>„^;  jg;  ,5,^5  ;  i'ls'.Tjh'.isi  i.ss’.fiiisrTS;:  dex  number  stood  at  101.1  on  De- 

tional  problems  was  Increased  im-jiipc.  IP,  iS24  .  84.t>;t6.837  i35.374.09i  cember  1  last  as  compared  with' 

migration;  1926  has  gone  a  long  way  I  21.  isp  •  102.8  in  the  pfecediiig  month  andi 

towards  a  betteiment  in  this  respect.;  ;  gLOlGlIsli  ii’.siMSS  95.3  on  December  1st,  1925.  Des- 

The  latest  figure.s  available  show  j - -  pjjg  seasonal  curtailment  regis- 1 

that  immigration  for  the  first  nine!  LARGER  PRODUCTION  !  tered  on  the  first  of  the  month,  how-; 
months  of  the  year  totalled  113,000;  Rirr  I7I7U/I7Q  TAMMCDICQ  6ver,  employment  continued  at  a! 

as  compared  with  68,000  for_the  cor-;  “UF  FtWtK  1  ANIMbKlbb  any  month  of] 

responding  period  of  1925.  The  past  j  * -  the  years  1921-25.  ^ 

twelve  months  has  witnessed  the  de-  Ottawa.  —  There  were  104  tan-  Seasonal  contractions  at  the  be-! 

velopment  of  numerous  colonization]  neries  in  operation  in  Canada  in  ginning  of  the  present  month,  ac- j 

plans  by  governments,  railroads  and!  1925,  compared  with  114  in  1924  and  cording  to  a  report  issued  last  night* 
other  organizations.  These  plans  123  in  1923.  The  decrease  in  num-  by  the  Dominion  Bureau  of  Statis- , 
are  reaching  a  point  where  they  will  I  her  is  accounted  for  almost  entirely  show  that  14,435  persons  were' 

have  a  beneficial  effect  on  immigra-  ty  the  decrease  in  the  number  of  released  by  the  5,985  firms  making ! 

tion  figures,  and  Col.  J.  S.  Dennis,  small  custom  tanneries,  the  estab-  returns.  These  losses  were  the ' 

chief  of  the  Colonization  and  Devel-  lishments  engaged  In  custom  work  smallest  reported  on  December  1  of 

opment  Department  of  the  Canadian  only  in  1925  numbering  29,  conipar-  since  1920,  with  the  ex- 

Pacific  Rallw'ay,  is  authority  for  the  od  with  38  in  1924,  and  46  In  1923.  ception  of  1922 

prediction  that  if  these  plans  ma-  The  total  value  of  output  of  the  - ! - 

lure,  1927  will  be  a  200,000  immigra-  tanneries  in  1925  was  $26,141,217.  an  THF  I'DRIltCF  IXDimTRV  1 
tion  year.  It  is  one  thing  to  receive  increase  over  the  preceding  year  of  |  ^  ,  .  •  /'  .  1 

immigrants  and  quite  another  thing  $48.5,342,  or  2  p.c..  and  an  increase  j  Ottawa.  The  capital  invested  in  : 

to  get  the  right  kind  of  immigration,  over  the  year  1923  of  $2,533,489.  or  |  pe  cordage  rope  and  twine  Indus- . 
Fortunatelv  this  has  lieen  watched  10  P-c.  The  value  of  output  is  the  ;  Iry  during  tlie  calendar  jear  192o  , 
closely  during  the  past  year  and  largest  since  1920  and  exceeds  the  showed  a  slight  expansion  the 

practically  all  of  the  immigrants  average  of  the  5  year  period  1921-  amount  >n  1924  being  $9,416,54o, 

have  gone  on  the  land.  It  is  par-  1925  by  $1,620,811,  or  7  p.c.  -i-he  av-  whilst  m  1925  the  toUl  report^was 


For  several  years  it  has  been  the;  Wheat.  Total 

{opinion  of  leading  Canadians  that  the!  Bushels  Bushels^ 

I  great  solution  for  many  of  our  na-ji)^^;  ;  lis'.iso'U”  159683  783 

I  tional  problems  was  Increased  im-ji)ec.  19,  1924  .  84,t>36.837  135. 374. 091 
.migration;  1926  has  gone  a  long  way  I  P'c.  21,  i9p  .  IJI.OJ'PJOO  154.473,770 

I  towards  a  betteiment  in  this  respect.  ■  .7|’  '  84'075’733  112'672’852 

j  The  latest  figure.s  available  show  i  '  _ ' 

I  that  immigration  for  the  first  nine]  LARGER  PRODUCTION 

!  months  01  the  year  totalled  113,000;  >rAMMCDiE>c 

as  compared  with  68,000  for  the  cor-;  BUI  rCiWbK  1  AlNlNlLKlC.d 

i  responding  period  of  1925.  The  pastj  * - 

twelve  months  has  witnessed  the  de-  Ottawa.  —  There  were  104  tan- 


showed  a  slight  expansion,  the 
amount  in  1924  being  $9,416,545, 
whilst  in  1925  the  total  reported  was 


have  gone  on  the  land.  It  is  par-  »y  or  .  p.c.  me  av- 

,  ticularly  interesting  to  notice  the  «rage  value  of  production  per  es-  ]  $9,440,617.  an  increase  of  $24,07-.  Of 
large  numbers  of  United  Slates  farm-  tablishment  is  shown  to  have  risen  '  this  total  the  iirovince  of  Ontario 
ers  who  are  coming  to  this  Western  f''om  $191,933  in  1923  to  $223,006  in  ;  was  accountable  for  $'.80L269  or, 
I  country,  well  equipped  both  in  agri-  1924  and  to  $251,357  ln.l925.  82.b  per  cent,  the  regaining  17.4  , 

cultural  knowledge  and  in  farm - if,®'' 

ogulpment,  to  help  in  the  asrIcuHur.l !  WEATHER  AFFECTED  !  "  Th"‘';'„un,M.berir“»PIop,e,  in 

Z’  loadings  in  WEST!  .n  rro.J.=5yn 

'  SfoTer'^S  Pilin'  ,  The  colo  weather  and  the  oloee  ot  pWroIl  lot'ai  In  “J 

i  i„\'''a„7,rth'ie“  oreeSo?,"ir,f  s  K  STr 'i^riro.'cTn'i: 

I  be  noted  that  in  the  opinion  of  Lord  ”  the  western  division  where  Mir\X/  RSincP 

j  Clarendon,  who  recently  vi.sited  the  decrease  frohi  the  previous  week  .  BIG  NEW  BRIDGE 

!  West  on  behalf  of  the  Overseas  Set-  !;«  “''nF:  !  NEAR  BROCKVILLE 

jtlement  Board.  "It  is  a  striking  fact  and“’mlsccnaneour^rXht  III  i  ^  international  bridge  to  cost 

[SSLTeTmbS  wiSle^^^^  tb«  "astern  division  grain  j^i  the  vicinity  of  $6,000,000  and  said 

I  succeed  m  well  a.  evitrienred  "ho^ed  a  Small  decrease,  coal  a  gain  «  en  erprise  is  to 

lfnnd?ie.”  experienced  pulpwood  a  gain  of  576!'!®  constructed  acros.s  the  St.  Law- 

!^^Fiirther  nrrnf  nf  aBriciiitiir- I  im  cars  and  merchandise  and  miscellan- ' ' ’’ Brockville,  Ont„ 

I  Further  proof  of  agricultural  un-  freleht  cains  of  529  cars  .a  according  to  announcement  made  by 

iprovemeni  is  .shown  in  the  f*rm  land]  ‘=*b,at  in- 1 Ottawa  Board  of  Trade.  It  was 

I  sales  reported  by  the  Hudson’s  Bay  .  .  ,  -JaBonal  decline  as  in  the  “‘“ted  Uiat  a  hotel  owner  of  New 

ono^rtotalima  O*®  loadingsjYork  State,  who  is  the  chief  promot- , 

^  ,  .1  *00  ...  f  H  showed  an  Increase  of  2,168  cars.  f.*- 


families.” 

I  F’urther  proof  of  agricultural  im-l 
I  provemeni  is  shown  in  the  f*rm  landi 


and  merchandise  and  miscellan-  ]  '•®’'®®  „'’''^®r  "®‘'''  Brockville.  Ont,, 
freight  gains  of  529  cars  and  "8*  to  announcement  made  by 

;ars  respectively,  so  that  i„.  :  the  Ottawa  Board  of  Trade.  It  was 


'stated  that  a  hotel  owner  of  New 


Privacy 


YOU  are  assured  of  privacy 
when  your  VALUABLES 
are  placed  in  a 
SAFETY  DEPOSIT  BOX 
at  one  of  our  branches. 

The  rates  are  low,  .3 


THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  #20,000,000 

Reserve  Fund  $20,000,000 


In  Ottawa 


The  Bank  of  Nova  Scotia  ^is  particularly 
well  represented  in  Ottawa  and  surround¬ 
ing  district,  having  ten  branches  in  the 
city  itself  and  one  in  Hull.  Credit  and 
trade  information  of  a  comprehensive 
nature,  and  efficient  collection  service;  is 
thus  assured  to  our  customers. 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserve 

$10,000,000.  $19,500,003 

Total  Assets,  $245,000,000 


Our  Montreal  Branch 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bu  let  Proof 
Glass 


FACTORY  AND  EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL^  QUE. 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 


lAPLetLCAP 

AirnimtEZE 


you  require  in  the  radiator  of  your 
car,  truck,  or  tractor,  to  keep  it 
from  freezing. 

Sold  at  all  leading  garages,  service 
and  filling  stations. 


CANADIAN  INDUSTRIAL  ALCOHOL  CO.,  LIMITED 

Distributing  Wareliouses: 

MONTREAL.  TORONTO,  WINNIPEG,  VANCOUVER. 


The  McClary  Manufacturing  Co. 


Largest  Manufacturers 
of  Stoves  and  Ranges 
Under  the  British  Flag 


LONDON,  ONT. 


MONTREAL,  P.Q. 


ICAT^mAN.  PACiriC 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


{compared  witli '99,000  acres  in  the| 

I  corresponding  period  of  1925.  Coai- 
1  panics  represented  in  the  Dominion 
{Mortgage  Loan.s  Association  have  in-]  Can- 

)  creased  tlieir  investments  In  Western]  western 
{ Canada  from  $37.0001000.00  in  1906  to|  .'itla  .  .  . 

S365.000.o00. 00  ill  1926.  j .. 

As  a  natural  result  of  bettor  lan.i- ]  j,, 

ling  conditions  and  the  increase  in'  date  , 


inrreasft  of  2 168  cars  ®''  enterprise,  has  declared  from  the  Canadian  capital  and  in 

i.ondineHi  *  «chenie  is  .sufficiently  far  ad- [line  with  a  project  recently  started 

Doc.  n.  Dev.  to.  vanced  to  tiermit  work  being  start-.!  locally  for  a  direct  highway  linking 
1926  ’  1926  '  1925  led  on  the  new  link  between  the  two  I  Ottawa  and  the  United  States  capi- 

'*  4,. -ifi  san  couutric.s  witiiin  3')  days.  Formal  tal,  Washington.  According  to  plans 

•O.- »  '  " 'obsluf.le.s  in  tlio  way  will  delay  com-  revealed,  the  United  States  end  of 

22.632  28.251,  27.966  meiicemoKt  of  cr'cl.ion  until  prona-  the  structure  i.s  to  be  at  rollins 

TTnZ'  bly  next  sunirricr.  it  Ii  said,  here.  Landing,  three  miles  west  of  Alex- 

.1,0,590  6.,0ol  64., 60^  Canadian  site  for  the  propos-  andria  Bay,  N.Y.  Tlie  bridge,  it  is 

3. 155  9GS  2.899,518 'ed  brld.gs  is  approximately  100 miles  said,  will  be  in  thi-ee  sections. 


Invos^Or'a  recEd 

She  ]ffnanctal  Sfmes 


THE  nNANClAL  TIMES,  MONTREAL  DECEMBER  31,  1926. 


FOREP  BONDS 
ARE  TEMPTING  ‘ 

I  TO  CANADIANS 


at  par  at  the  Government’s  option  | 
Itr  rnhruary,  1957.  Five  per  ceni.l 
Tie^oury  Sends  and  Bonds  and  i 
t'  s  War  Bondi  due  In  arc  ecu- 1 
verflb’e  ii.’to  th‘s  uc  v  consolidated  1 
loan.  7’he  amount  of  such  niatur-  ■ 
Inp  obligations  la  tbo  year  l')27  bas 
been  estimated  at  ■ii)prox;ma*.e!i 
£250,000,000.  It  Is  possible  that 
Groat  Britain  may  borrov/  consider- 


FAVORABLE  EONO 
LEVELS  PROifSEO 


I  off  a  '-ource  of  supply.  There  still 
I  rcinii.i’i.  however,  many  foreigni  ooiin- 
jtr'.'.m  whirl!  have  need  of  oiir  help, 
'  fl”d  irom  them  we  can  expect  a  con- 
I  siderable  volume  of  finaneins.  •  us- 
'  suiiiin?  our  w  illlugmess  to  meet  their 
I  di’mmid.s. 

Itiiilrcrjd  fin.nncing  during  (he 
'  na.s;  three  years  has  been  in  dcoliu- 
'  leg  volume,  aggregating  less  during 


Public  Services  I  Cuff®***  state  of  Bond  Market  in  ably  more  than  this  £250.000,000.  AtjOut'ook  For  MaintCiia  :.c;  or  in-lthe  present  year  than  the  year  pre- 


Publii;  H'erviec  <,onipani«is  arc 
public  necessities  ami  grow  as 
the  country  grows.  That 
issues  of  such  comiiajiies  there¬ 
fore  possess  a  high  degree  of 
security  has  been  amply  demon¬ 
strated  in  the  eases  of  the 
follornng  : 

Montreal  Tramways  fi%  *^41 
Montreal  Tramways  5%  1955 

Bell  Telephone . 5%  1W5 

Quebec  Power . 6%  1963 

Quebec  Ry. . !•% 

St.  Maurice  Power 
Montreal  Pub.  Ser.  .5%  1942 
Laurentidc  Power .  5^2%  1946 
Duke-Prlce  Power.  .  .6%  1966 
Manitoba  Power  .5)4%  1951 

M.  L.  H.  &  P . 5%  1951 

Gatineau  Power . 5%  1956 

Gatineau  Power . 6%  1941 

Can.  Nor.  Power  6J4%  1^41 
Winnipeg  Electric. .  .6%  1954 

Our  trading  departrnent  buj^ 
and  sells  Public  Service  Securi¬ 
ties  at  the  most  favorable  market 
prices.  _  _ _ 

Send  for  our  circitl'.  r^ 

RENE-T.LECLERC 

I  noDrporatad 

MonIrMMt*  ISO.  St.  JamM  St. 

Quebec:-  71,  St.  PeterSt. 

(eeTAW  ■iitn  m) 

BZa 


Investment 

Consultation 


■^0  matter  hov 

'  small  your  avail¬ 
able  funds  may  bo, 
we  invite  you  to  make 
an  appointment  with 
a  member  of  our  firm 
to  discuss  the  invest¬ 
ment  of  it. 

By  so  doing  yem 
incur  no  expense  and 
place  yourself  imder 
no  obligation  to  us. 


Teleplion#  *  El^lii  4441 
for  sn  appomimgni 

B.  A.  DALT  A  CO. 

»An  or  •xomotrro  mxmoimm 

TOROXTO 

M»mb*r.  Tartnir  Stoat  Maotan0o  I 


7a/  with  Safety 
/  /°  and  Profit 

Sfiid  for  our  spodal  circular 
describing  The  7%  Cumiila- 
tivc  i’rrfcrrcd  shares  of  a 
wcU-cstahlished  and  grow, 
ing 

Public  Utility  Co. 

nitorafing  in  fanada  and  fhe 
l.'uifcd  Sfafcs  wliich  wo  ar« 
offering  at  par  with  a  Coin- 
inon  iSfock  hoiiiis. 

B.  ROBINSON 

Investment  Bankers 


Canada  and  U.S.  Driving  In-  any  rat...  pmv!.  ion  i:,  .m.rp.  for  tlvM  Conc'Uians  Indicaleo  : ’•‘'ding,  which,  in  turn,  showed  a  do- 

.  a  IT  •  f  ^  l/0!Kl8  to  be  purchaifcU  for  cusli  .'is|  n  •  j  ci  v  inline  over  the  year  before — this  de- 

vestors  to  Foreign  Issues  ,y-gj]  yg  jjy  ,)f  coiivcivsioa  of  tiioj  v  cnod  or  Lov/  Jie.ii;  cpit''  the  fact  that  camlngs  have 

-  maluring  obi ic.'il ions.  - - -  jrho'.vn  rather  .'^teady  improvement 

YIELD  SHADOWS  RISK  Those  follov.lug  Ihe  linaacc.w,!  OUTPUT  STILL  GOOD  p.artlcularly  good 

________  Great  Britain  have  Ijoen  \ciy  niucl)  :  _ _ _  I  during  the  present  year.  The  rall- 

^  .  A  ^  .  disappointed' in  the  fmal  year  1926- i  D  ci  i  •  r-  I  roads  are  of  con  i-se  doing  very  lit- 

Interest  in  Announcement  or  jyo?,  which  has  about  three  months  |  Slackenmg  m  For-  tie  expending,  and.  for  the  most 

Large  Loan  For  Great  Britain  yet  to  go.  The  deficit  at  the  pres-j  eign  Demand  For  Funds  — [part,  arc  probably  not  seriously  in 

-Thirty-Year  Issue  at  Interest  time  is  approMm.atcIy  £110.000  -  Railroad  Financing  Coniinucsl  cap5a?^rruSrbo«^^^^^^^  mS 

n  .  A  j  yi  D...  r.,...*  This  disai.polnliiig  showin.gisi  i  •  i  .  c  i  c.ipirai  siruciure,  tiovi(3\er,  in  many 

Kate  or  Around  4  rer  cent.  almost  entirely  to  the  prolonged  >  Light  Scale  |  instances,  is  somewhat  unbalanced, 

-  coal  strike.  The  new  borrowing  b.v '  -  interest  bearing  securities  forming 

(From  the  Toronto  Bureau  of  The  Great  Britain,  however,  at  a.  rate  of'  In  looking  for  the  iinmodiate  prcj^ndcranl  a  ®I  flio 

Financial  Times.)  Interest  close  to  T}. .  for  .a  term  of  1  canse.s  of  the  iinprfcedenlPtl  finauc-  whole.  There  appears  little  proba- 

Toronto— The  temi>tation  to  buy  thirty  years  is  an  interc.sting  li.gIil|i'iR  of  1926,  says  C.  W.  .Sills,  vice-  therefore,  of  any  conslder- 

Toronto,  me  temptation  ro  nuy  ^  maihcl ,  Pre.sident  of  Halsey.  Stuai  l  &  Co.,  “•hie  increase  in  Interest  bearing  fi- 

foreign  government  securities  at  present  time.  In  spite  of  the  |  Inc.,  in  considering  liic  present  nancing  from  the  railroad  field, 

high  yield  rates  is  strong  under  ex-  eoal  strike  and  the  deiicit,  the  B.nnk  tremi  in  the  I>ond  market,  fir.stcon-  though  unquestionably  certain  of 
isting  conditions  in  the  bond  market  of  England’s  proportion  of  re.servc  lo:  ^ide ration  .should  perhaps  be.  given  Iho  carriers  would  wel^me  an  op- 
for  the  Canadian  and  American  in-  liabilities  was  last  week  25.22fT  as  to  the  easy  moiic.y  situation  that  has  ;  Port^n^ty  to  do  more  stock  flnanc- 

against  11.7,v9o  a  vear  ago.  The '  Prevailed  throughout  t^c  year  en- 

vc^or.  country  is  now  on  a  .gold  basis  and  I  filing  corporations  to.  borrow  on'  Whether  or  not  they  would  be  able 

The  Canadian  Investor  at  pi’C.seut  e^-epange  between  London  and  New !  favorable  terms,  and  which  has  led  to  do  that  is  of  course  problemaUcal, 


’.’.tsU-ial  Conc’itians  Indicaleo 
Period  of  Lov/  Yidii; 

OUTPUT  STILL  GOOD 


***’*!***"’*' 

i 


r.  ‘ 


i>%tU — 


'id 

t^OR  sending  money  *111 
by  mail  Royal  Bank  I 
Money  Orders  are  sale, 
convenient  and  econom*  / 
icaL  / 

issueJ  payable  in  United  Stalei  j 

dollars  end  Sterlini  / 


%i5fj 


w«ibee. 

'^otmBnwn.  j 

Devsir-  I 

Vouwtrujy  / 


■hie  Canadian  Investor  at  prc.seut  eychingc'’\.et’wcr"r 
is  offered  $10.000  000  Republic  of  ^^'^k  ^"stealilj  i 


'  Great  Britaiu  beforrihe  war  was  i  It  i«  a  fact,  of  course,  that  inv'cstors  present  earnings  it  appears  not  un- 
1961  to  yield  6.o0%.  $4,500,000  King-  the’ great  creditor  of  (taiiada  a  nosi-  “'  e  more  inclined  to  buy  on  a  rising  reasonable  to  anticipate  that  they 

of  tion  which  has  since  been  taken  over  i  than  a  falling  market,  and  the  past  jnay  b?  able  to  do  this  at  a  not  dls- 
y^ield  7.65  $-.^00,M0  Republic  of  ^  United  States.  During  the,  year  has  proven  no  exception  to  that  t^t  date  It  Ls  interesting  to  note 

Panama  30-year  6l^7e  bonds  to  yield  ^  Britain  was  forced  to  sac-  rule.  The  lower  trond  of  commo-  that  in  this  connection,  during  1926, 

6  30%:  $3,000,000  Department  of  Cun-  heav  y  h^^^s  marv  f  anl  ^ 'iity  price.^  stock  financing  on  the  part  of  the 

dlna^ros,  (a  Province  in  the  Repub-  bonds,  but  in  doing  so  there  was  had  its  effect  on  the  price  level  railroads  ^s  almort  negligible.-  p 
lie  of  Colombia)  20-year  77c  bonds  to  ^  recognition  of  the  fact  that  thp|— 3“  the  dollar  buys  more,  the  price  iP  at  the  time  of  writing  it  ag- 
yleld  7.507c:  Kingdom  of  Italy  7%  sustained  was  the  result  of'^f  bonds  naturally  moves  the  other  gregated  only  a  little  more  than 

due  1951.  to  yield  7.607c:  Imperial  jeaV  money  foUowing  war  The  continued  reduction  of  $10,000,000.  One  of  the  most  Inter- 

Japanese  Government  47c  due  1931  to  as  a  resuH  of  tny  "mnair- •  s:oyT''n""^Pt  debt  throughout  the  developments  of  the  year  in 

yield  6.057c:  Republic  of  Finland  ment  of  the  security  behind  Canadian  i  and  the  possibility  of  further  Ihc  railroad  field  was  the  inaugura- 

6V47c  due  1956  to  yield  6.807c;  United  ^iccunty  oenmo  canaaian  ^^.^  reductions  tiu".  by  the  Interstate  Commerce 

States  of  Brazil  6H7c  due  1957  to  AtVhe  present  time  the  British  in  '  refunds  arc  factors  which  have  a  Commission,  of  competitive  bidding  I 
yield  7.357f.  Numerous  other  ex-  is  showin-  .•'onsiHerahle  bearing  perhaps  more  on  the  price  among  banking  institutions  for  new 

,  amples  could  be  quoted  showing  fj’J,  ^  ‘  ^  ,  ’  .  ,  |  level  of  securities  than  the  out-  equipment  offerings.  This  is  a 

1  similar  high  yields  from  foreign  gov-  resuh  pracUce  now  firmly  established  In 

ernment  bonds.  amount  of  bolds  which  Canada  has^  The  Outlook  For  the  New  Tear.  the  field  of  municipal  financing  - 

Overlook  Risk.  been  buying  from  Great  Britain  re-i  Whether  or  not  toe  exlstiug  fav-  «ith 

The  risk  of  buying  this  type  of  cently  is  not  great.  It  is  a  very  arable  market  will  continjie  into  ^  ,  seriiri?v  anri  market 

[bond  Is  overlooked  for  the  sake  of  small  pi-oportion  of  the  amount  which  much  debat- 

the  yield.  In  many  cases,  it  would  Canada  purchased  iu  the  years  1919,!*^^.**,®  ^  U  continue,  for  ‘  _ ^ _ 

be  not  at  all  surprising  if  toe  future  1920  and  1921,  for  example.  It  isi®I”°**°  generally  agrees  that  c.l^ 

,  were  to  reveal  that  the  present  .Strug-  difficult  to  buy  large  Canadian  city  far  ahead  as  it  is  safe  to  predict,  Canadian  Bond  Sues. 

'  glo  on  the  part  of  these  foreign  gov-  bonds  in  England  to  yield  as  much;  P'"®'  analysis  of  Canadian  bond  sales 

emments  to  meet  their  obligations  s  5%.  Great  Britain,  on  the  other! Industrial  and  invest-  up  to  December  18,  compiled  by  A.  E.  j 
would  be  Intensified  to  the  extent  hand,  is  still  wrestling  with  the  prob-  circles.  Any  diminution  in  Amos  &  Company,  shows  total 

that  some  of  them  would  fail  the  in-  lem  of  financing  herself  and  Is  not  output  of  securities  would,  of  i  to  dale  of  $565,278,644  compared  with 
vestor  and  toe  hi.gh  yield  therefrom  a  heavy’  purchaser  of  t  anadlan  high  course,  prov’e  an  important  factor  in  $496,443,299  for  the  .same  period  of 


stcrirtily  strentrthrninf?  1)011(1  prices.  M-boush  with  the  continuance  of  i 


Canadian  Bond  Sales. 

An  analysis  of  Canadian  bond  sales 


vestor  and  the  high  yield  therefrom  a  heavy  purchaser  of  Tanadlan  high  Pi'ove  aii  important  factor  in  j  $4<)6.443,290  for  the  same  period  of 

v/ould  not  then  be  forthcoming.  It  grade,  low  yield in.g  bonds,  even  trend  ol  prices,  for,  with  .  1025,  and  $609,430,407  in  1924, 

is  a  safe,  principle  that  all  ftie  essen-  though  the  finest  of  security  of  our  supply  of  surplus  funds  mam-  These  are  classified  as  follows  :  [ 
tfal  facts  should  be  Iniown  and  Dominion  or  Provincial  Governments  i  ' <  Government,  $185,633,267;  municipal,  i 


miktaed  payable  in  United  States  I 

dollars  end  SterJini  j  Q  

The  Royal  BanK- 
of  Canada 


Harold  Lamb  &  Partners 

Limited 

Especially  equipped  to  handle  mergers, 
consolidations,  sales  and  re-financing  of 
business  organizations 

FISCAL  AGENTS 

INVESTMENTS  INSURANCE  MORTGAGES 


CANADA  LIFE  BUILDING,  MONTREAL 

Harbour  5161 


,  thought  through  by  Investors  who  or  larger  cities  arc  offered. 

purchase  bonds.  The  securities  from  - 

these  far  away  fields  certainly  have  ■■A,,rnnn  <  « 

CHY  of  MONTREAL 

Not  so,  the  security  of  our  Cana-  C  A|  I  C  UAp  TE] 

dlan  government  and  muncipal  v/llilau  1  vlt  1  IjI 

bonds.  Canadian  investors  are  able  - 

to  check  up  and  verify  all  toe  essen-  The  city  of  Montreal  is  ci 


er  cities  arc  offered  and  the  output  of  securities  decreas-  $67,269,877:  corporation.  $277,875,500, 

I  Pfl,  there  would  naturally  be  a  fur-  aj,<i  railroad,  $34,500,900. 
ther  upward  swing  in  bond  prices.  of  the  totai  there  were  sold  in 
nr  MnNTDEAI  i  investment  bankers,  for  several  Canada.  $249,056,387;  In  the  United 

Ur  IrlUllinLriL  I  years  pa.st.  have  been  fearful  that  fstates.  $306,042,257,  and  In  Great 

CAIIC  CAD  TEMHEDC  '  supply  of  new  offerings  might  Britain.  $10,180,000. 
l/ALLj  rUA  «I'  somewhat,  but  that  even-  The  following  is  a  comparison  of 

_  I  tuality  has  not  as  yet  materialized,  sales  by  months  during  the  past  three 

I  and  there  seems  no  terlous  reason  j  vears- _ 

'.  tv  of  Mnnfro:.!  is  r-alUnP- for  .u-  _  _  _ 


Uai  faota  In  rJlaru  t  Montrcul  js  Calling for  for  believing  that  it  will  during  the 

!n^  J*  $5,700,000.  4Vi  pci’  Cent,  ncw  year.  If  business  .should  slow 

lama  -rut  f  ®  inaturing  December  down,  that  might  decrease  the  now  pf?; 

iftt  hoMnl  1  ^  received  at  the  offerings-the  necessity  for  expan-  5ia 

'  iT.u  tu  such  Investments,  coupled,  office  of  the  city  Treasurer,  City  !  si„n  of  industry  being  curtailed,  and  Apr. 

.Vito  the  ease  m  the  money  market  Hall,  up  to  12  o’clock  noon,  on  ;  ..onsiderable  funds  now  employed  in  i 

generally  and  the  confidence  of  can-  Tuesday,  the  4th  of  January.  1927.  !  industry  being  rele.-ised  for  invest-  ’j  r 


^  adian  people  m  the  future  prosperiy  at  which  hour  thr  tenders  will  he  !  ment.  There  appears  no  pre.seht  ,  .i.lg.  il.tni.'iss  73114.668 

of  Canada,  has  resulted  in  such  bonds  opened  at  a  public  meeting  of  the  ■  rea.son  for  anticipating  that  this  will  '  •’I'-P'-  J-J-'S 

being  readily  saleable  to  yield  the  Executive  Committee  of  the  city.  |  happen,  however.  el’.lsl’jsi  2i;?it;i76 


I  The  City  of  Wlnd^or  has,  for  ex- L  “P 

I  5'’^00,000.  dated  1st  December.  |  ^‘-"l^rgHy  hoJ^  to 

years.  The  prlce'paW  by  The  l2sf,  !  l^t  December.  I  bu.sincss^  ._To_date^ _ 

mg  house  was  95-357  and  ‘^terest, [  the.  new^Jear!  There  is  |  RITZ.r.\RLT«N  INTEREST. 

toe\ext  hk’STn“theTiTrf  $l.Wt9.000,  dated  1st  Docemher. !  that  certain  for-  Holders  of  Ritz-Carlton  Hotel 

,  the  next  htelipt  in  the  list  of  tend- j  maturing  1st  December  !  countries  which  -U*vc  had  to  Company,  Limited,  second  mortgage 

■  enlargement  of  the  I®''  t'^ancing  during  bonds  are  being  notified  that  cou- 

r  Imites  to  be  .sold  to  yield  .-is  iniicli :  -ivork.i;.  .their  pmiod  of  recon.struction.  and  nen  No.  13.  dated  Aprtl  1,  1926,  will 

jas  0%  If  the  issuing  house  is  to  ro-^  $2  900  099,  d.aled.  1st  December  ba^'c  no"  attained  more  stable  con-  be  paid  on  surrender  to  the  Bank  of 


There  is  the  possibility  that  the  t. 
building  industry  which  has  contri- 


i?24  t!>23  1?26 

$  $  $ 

86..",. 17.11 7  48,021.799  33,344,703 

1  4.137.899  75.316.851  121,688,799 

13.393  900  19,120,023  27.408.744 

27,688,750  32,614.815  69,188,66.3 

11,322,329  17,069,884  38,152,128 

34.297.895  30,986.713  49.425.825 

32.682.043  6.260.000  r.9,692.»64 

31,131.456  73,114.668  13.894.086 

1  4.447.678  106,510.902  59,401,377 

28.811,252  11.875,901  68,891.641 

25.581.734  21.141.176  17.841,764 

46.376.134  34,208.768  •6,368,180 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1  000,000 

Mr  Loiiirr  finirin,  Prsvident  Sir  Herbert  Holt,  Vlce-PresMent 

E.  R.  Ilecarx,  M.P.>  Vice-Fresidrnt  and  Dlrrctor-Geneml 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  $10 J  $500  and  $1,000  Denominations. 

tte  ST.  JAMES  ST..  MONTREAL 


Hob.  Georgr  Aitiyot 
Tlobert  Adair 
A.  *1.  Brown.  K.C. 
T.  S.  Darltnc 
K.  T.  Dawofl 
E.  R.  Drcar.Y 


Board  of  Directors: 

Sir  Georie  Gsmrau 
Alm«  Geoffrlon,  K.O. 

S4t  Chsrlrs  tiordoo 
Sir  Ia>oier  iioiiin 
.Sir  Harbrri  Holt 


C.  R.  Bosmor 
T.  B.  Macaulay 
Walter  Molaon 
•lohn  H.  Price 
Donat  Raymond 
Bon.  J.  M.  WUson 


.  i-.w...  v.i  i„t  np<-p.mhpi-  1  fiiiiens,  wiu  00  aoie  to  uo  more  or  .\ion 

!%«:  roJtoc'"^  «nancing,  thus  cutting  1927 


j  ccivc  a  normal  profit  ou  the  iran.s- 
'  action.  When  it  is  recalled  that  the 
I  City  of  V.-incoiiver  bonds  arc  being 
1  sold  at  a  rate  to  yield  1.95';f.  also  ibe 
I  cities  of  Sti’atford,  Outremout,  Well. 
I  and  and  the  Township  of  York,  etc., 
City  of  Toronto  bonds  yield  1.80%, 
I  .md  certain  provincial  government 
I  bonds  are  obtained  at  toe  same  yield, 


.  ditions,  v  il]  be  able  to  do  more  of  Montreal,  on  and  after  January  1. 


water  works. 

•$61)0.099,  dated  L’^t 
1926,  and  maturing  Ls: 
1966.  for  public  works. 
$400,900,  dated  1st 


1926,  and  maturing  1st  December, 


l.st  December.] 
Lst  December, ' 


liuuua  iiie  uuiaiucu  ui  me  same  yii'in.i  - _ _  _ .  .  .  7.  ,  . 

while  a  5%  yield  may  be' obtained ,  ^  .%-tem  for  civic  light 

from  such  municipalities  -aa  thei'®^  and  ftic  a.arni. 


from  such  municipalities  -aa  the.  »  , ,  ,  .  ■  ^  . 

towns  of  Weston.  Gatianoquc.  Drum-'  A  smkin.g  fund  ts  provided  for 

'  mondville.  and  the  cities  of  North  ®‘^  '®®';'.®  .  , 

Bay  and  Guelph.  Slightly  higher  ,  ahove-me  Uioned  1®“^ 

Melds  arc  obtainable  here  and  there  i f  /h®  [f  ®  ®V 

tmra  variou.s  municipalilies  but  it  is  ‘|®°"  ".P"’ J*'®  I 
Pfppp/Hr,,-!-..  v- 1  of  Jiiiie  and  the  1st  of  December. 


Melds  arc  obtainable  here  and  there  T  r® 

tmra  variou.s  municipalilies  but  it  is  ‘|®°"  ".P"’ 

exceedingly  difficult  to  obtain  as  ®f  ®  ®®'^.  ^‘'®  j®  December 
much  as  .5  50%  fo-day  from  a  good,  f  'V  it  noo  '^®®®’®’®^- 

soundly  financed  municipality  any-  *1®®“^  ®  , 
where  in  ranada  no  matter  how  T*" a 

fho  nr. ir-in. Htv  n.nv  hi  tcrcd  as  tO  pnncipal  only. 


small  toe  municipalitj'  may  be, 

1,4(811  For  Britain. 


1 36  St.  James  .Street 
MONTREAL 
Pbons  Main  854J 


53  KIntt  .St.  West 
TORONTO 
Phone  Elgin  1224 


Bids  will  be  received  for  bonds 
payable,  both  as  to  principal  and  In- 


Those  concerned  with  the  Cana-  terest,  at  the  office  of  the  City  Trea- 
dian  government  and  municipal  bondj  surer.  Montreal  or  at  the  agency  of 
market  will  be  interested  in  the  an- 1  the  Bank  of  Montreal,  New  York, 
nouncement  from  Great  Britain  thatiU.S.A.  The  amount  tendered  to  be 
a  large  loan  may  be  obtained  toroiigh  |  payable  with  accrued  interest  In  Can- 
the  Bank  of  England-  The  new  bonds ;  adian  funds  against  delivery  of  the 
will  bear  1%  and  will  be  redeemable  bonds  at  the  City  Hall,,  Montreal. 


Bond  Prices  in  1926 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


Head  OBice; 

Versailles  Building,  Montreal 
Tci.  Main  7080 


The  Investor — 

PublUhed  montfify  and  sent 
|iratts  to  interested  lnqutrer« 

A^lEOD:>^)nNG 

WEUCCLOi 

JUmltmaS 

2115  S«t.  Juiiifs  Street, 

MONTREAL 

TOROXTO  OTTAWA 

II.4-3IILTOV  LONDON 


WI^Hamilton, 
^  Warner 

Bonds  Gq. 

Government  _ 

Municipal  Transportation  Bldg. 
Cornnrntion  MONTREAL 


I  Under  the  stimulus  of  general 
I  prosperity  and  a  feeling  of  assur¬ 
ance  that  future  prospects  arc  good, 

;  the  bond  market  during  the  closing 
months  of  1926  pursued  a  ste,adily  up- 
I  ward  course.  During  the  year  prices 
•  of  investment  sectirities  exhibited 
i  sustaine.d  strength  and  the  decidedly 
!  higher  prices  reached  in  .November 
I  .and  December  seem  rather  to  be  a 
I  belated  readjustment  of  bond  prices 
j  to  what  now  appears  as  a  fairly  per- 
1  manent  higher  level. 

!  The  one  thing  which  above  all 
j  others  has  enabled  this  country  more 
I  easily  to  absorb  large  amounts  of  i 
new  seeurlties  is  the  widening  char-| 
acter  of  the  investment  market,  says 
the  National  City  Company,  Limitfri, 
Montreal.  Since  the  days  of  the  early 
Victory  Loans  the  number  of  new 
bond  buyers  has  increased  tremen¬ 
dously.  Men  and  women  in  all  walks 
of  life,  many  of  whom  formerly  had 
;  looked  upon  bonds  as  only  for  the 
rich,  are  now  themselves  consistent 
I  Investors. 

Apart  from  Government  and  Muni- 
I  eipal  obligations  which  have  shown 
I  little  change  during  the  year,  other 
!  classes  of  securities  have  showu  uni- 
I  formity  m  the  advance,  within  their 
individual  groups.  Government  and 
Municipal  loans  have  been  somewhat 
neglected  In  favour  of  oilier  securi¬ 
ties  giving  a  larger  return,  hut  their 
present  levels  appear  .attractive  for 
bonds  of  this  class,  anej  It  is  reason¬ 
able  to  suppose  that  they  will  again 
receive  a  full  measure  of  attention  .as  j 
the  yield  from  utility,  corporation 
,  and  other  bonds  decline.^.  ! 

'  Sound  public  utility  and  industrial 
issues  have  been  exceptionally  well 
'  received,  and  high  grade  bonds 


’  already  o.itstanding  have  been  pur- 
;  chased  to  the  point  where  the  avail¬ 
able  amouni.s  .are  ver.'-  limited.  The 
present  level  of  the  stock  market 
has  iindoiildedly  led  some  investors 
to  realize  their  profits,  and  turn  their 
attention  to  bonds  where  they  can  ob¬ 
tain  a  greater  degree  of  protection 
and  stability,  and  in  many  ca.scs  a 
higher  return.  It  should  not  he  for¬ 
gotten  that  the  continuing  high  level 
of  industrial  earnings  has  meant  a 
steady  piling  up  of  equities  behind 
industrial  bonds,  and  it  is  only  na¬ 
tural  that  such  bonds  should  have 
advanced  accordingly. 

Assuming  th.at  present  good  condi¬ 
tions  throughout  the  country  will 
continue,  there  is  every  rea.son  to  ex¬ 
pect  a  continuance  of  the  demand  for 
investment  securities.  The  present 
level  is  only  comparatively  high;  it 
is  not  high  when  general  conditions 
are  examined  and  full  consideration 
is  given  to  the  present  extremely 
healthy  financial  situation.  Invest¬ 
ment  bouse.s  arc  chiefly  concerned, 
not  w'th  problems  of  distributing  the 
issues  they  underwrite,  hut  with  the 
question  of  how  to  procure  sound 
bonds  In  sufficient  amount  to  supply 
the  demand  which  exists.  In  a  situa¬ 
tion  like'  this  it  is  more  than  ever 
import.ant  to  purchase  where  the 
proper  investigiition  has  been  made, 
and  investors  will  do  well  to  accept 
the  recommendations  of  reliable 
houses  whose  object  it  is  to  maintain 
a  high  standard,  and  who  offer  bonds 
on  a  basis  of  sound  values,  establish¬ 
ed  and  competent  management  and 
liquidity,  rather  than  securities 
which  are,  perhaps,  outwardly  at¬ 
tractive  but  which  raaj-  fall  short  of 
some  of  those  qualities  which  cou- 
sUtute  a  sound  investment.  i 


Jin  investment  Service 
that  is  unusually  complete 


■  ■ 

-  -- 

Sir  Charle*  B.  Ger^a,  G.B.E.* 

CftatriMft 

Sir  John  AM 

A.  J.  Brown,  Eaq.,  IC.C. 

Hen.  Sir  Lomor  Goain,  ILCJUG, 
Charlc*  R.  Hownor,  Eaq. 

WBmot  L.  Motdiawa,  Esq. 

F.  E.  MoretUtli,  Esq„  K.«. 

Fred  W. 'Molsaa,  Eaq. 

Lt.*Col.  Herbert  Molsea, 

CJA.G.,  M.C. 
Edaen  L  Peese,  Eaq. 

W.  N.  TOley,  Eeq.,  1C.C. 

Hen.  J.  M.  Wilaan 


Sit'- 


Trustworthy  advice  based  on  financial  experience  of 
over  a  century. 

Assurance  that  the  securities  you  are  offered  are  of  the 
highest  standard. 

Current  information  on  international  financial  conditions 
gathered  from  connections  throughout  the  world. 

The  opportunity  to  buy  and  sell  quickly  and  at  best 
prices,  made  possible  through  thousands  of  miles  of  private 
wires  connecting  the  leading  centres  of  this  continent. 

Offerings  of  Canadian,  British,  United  States  and 
Foreign  Bonds  (Exernal  issues),  which  include  Government, 
Provincial  and  State,  Municipal,  Railroad,  Public  Utility, 
and  Industrial  securities,  thus  permitting  the  widest  possible 
diversification. 

Investment  literature — particulars  of  current  offerings, 
booklets  dealing  with  various  types  of  securities,  interesting 
articles  on  financial  and  business  conditions. 

Mail-Investment  service  that  is  both  >  safe  and 
satisfactory. 

A  careful  consideration  of  the  wishes  and  requirements 
of  those  who  purchase  in  hundreds  or  thousands  of  dollars. 

We  shaft  be  glad  to  send  oar  booklet  "The  Seal  of  Seettrify", 

which  efeserfbea  National  City  service  in  detail,  as  well  as 

"Investing  by  Mair',  a  pamphlet  of  particular  interest  to 
those  who  oannot  conveniently  visit  oar  offices. 


^  •V  ’  K  .-r-i 


The  National  City  Company 

Limitad 

Head  Office  —  St.  James  A  St.  Peter  Streets  —  Montreal 

le  Kins  Stiwat  East  204  Blackburn  Buildins  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  31,  1926, 


^ank  Earnings  ^  'BANK  OF  TORONTO 

Show  Important  Gain  REPORT  REVEALS 


The  Royal  Bank  of  Canada 


Profits  ax  Record  Figure  of  $4,516,239 — P.  &  L.  Balaate  Up  at 
$1,40D,S74 — Total  Asatts  Lower — ^Wide  Changes  Among 
Curent  Itons — Savings  Deposits  Up. 


30th  November,  1926 


General  Statement 


Earnings  For  Year  Up  by  $100,' 
000  at  $1,103,092 — Surplus 
Stands  at  $480,772 


Gratifying  Improvement  in  Sav¬ 
ings  Deposits  and  Current 
Loans  in  Dominion 


Showing  nu  iucreiiso  of  over 
$100,000  from  those  for  the  precetl- 
Ing  .vear,  piofits  of  the  Royal  Rank  oC 
Canada  for  the  fiscal  year  ended  \o- 
voiiiber  30.  1020.  were  at  the  record 
figure  of  $4,516,230,  which  compared 
with  $4,081,628  for  tlie  102.5  fiscal 
year,  and  $3,878,076  for  1924.  After 
deducting  $440,000  for  taxes  and 
$400,000  for  bank  premises,  net  in¬ 
come  available  for  dividends  was 
shown  at  $3,676,230  as  compared 
with  $3,281,628,  and  ‘riividends  and 
bonus  at  $3,416,000  :mri  pension  fund 
of  $100,000.  snrpln.s  for  the  year 
amounted  to  .‘'160.230.  bringing  pro¬ 
fits  and  loss  balance  up  to  $1,400,- 
674. 

In  4I1C  balance  .«heet.  total  assets 
show  a  reduction  from  the* previous 
year  at  $766,376,043  as  conit'ared 
with  the  $788,478,778.  current  assets 
being  down  at  $338,805,516  from 
$365,72it,307.  Ratio  of  current  to 
total  assets  is  lower  at  41.2  per  cent, 
from  46.4  per  rent,  and  ratio*of  cur¬ 
rent  assets  to  liabilities  to  the  pub¬ 
lic  down  at  47.5  per  cent,  from  40.6 
per  cent. 

The  chief  changes  among  the  cur¬ 


rent  assets  are  Dominion  notes 
I  down  at  $33,401,580  from  $42,567.- 
1683;  cheques  of  other  banks  down 
I  at  $27,214,300  from  $51.73^,422;  gov- 
I  ornment  securities  down  at  $64,733.- 
057  from  $82,245,403:  call  loans  out¬ 
side  Canada  are  up  at  $71,007,883 
from  $38,601,332;  .  and  foreign  eur- 
reiiclcs  down  at  $26,862,177  from 
$29,931,586.  Among  the  other  as¬ 
sets.  call  loans  in  Canada  are  down 
at  $29,719,561  from  $:13,814,538:  cur¬ 
rent  loans  in  Canada  up  at  $197.- 
759,230  from  $190,854,643;  current 
loans  outside  Canada  down  at  $138.- 
384.022  from  $143,307,082,  and  let¬ 
ters  of  credit  uj)  at  $38,602,848  from 
$30,050,080. 

On  tlie  1ial)ility  side,  circulation 
is  down  at  $30,171,262  from  $41,- 
406.574;  due  foreign  banks  up  at 
$16.764.0.34  from  $14,461,949;  bills 
payable  down  at  $6,103,180  from  $7,- 
827.741;  demand  deposits  down  at 
$161,170,458  from  $198,207,399;  and 
savings  deposits  up  at  $451,680,830 
from  $433,380,137. 

The  following  t.'ibles  present  com¬ 
parative  figures  of  income  account 
and  balance  sheet  for  the  past  3 
years: —  ' 


LIABILITIES 


DEPOSITS  GAIN  SHARPLY 


RECORD  PROFITS  SHOWN 


<'api(al  Stock  Paid  up  . 

Keserve  Kttnd . . 

Bnlauce  of  ProfiU  carried  forward 


Current  Loans  Show  Increase  of 
$8,000,000  at  !i;55,372,871 — 
Liqiud  Position  Maintained  on 
Gratifying  Basis. 


Strong  Liquid  Position  Maintain¬ 
ed — Cash  Assets  More  Than 
17  Per  Cent,  of  Liabilities  to 
the  Public 


Dividends  l^nclaimed . . . ;  . 

Dividend  No.  I.S7  fal  I2‘r  per  aiiiuim',  payable  l»l  December,  1926. 
Bonus  of  2',,  payable  1st  December,  1926 . 


Deposits  not  bearing  Interest  »  X-  . 

Deposits  bearing  Interest,  including  interest  accrued  to  date  of  biatement .... 

Total  Dcposlls  . 

Notes  of  the  Bank  ill  circulation  .  . 

Balances  due  to  other  Banks  in  fianada  .  .  .  .  v,  ; ' 

Baliinces  due  to  Banks  and  Banking  Correspondents  elsewhere  than  in  Canada 

Bills  Payable . 

I. labilities  not  Included  In  the  foregoing  . 

Letters  of  Credit  Uutstandiiig  . 


The  .st.ale.ment  of  the  year's  busi¬ 
ness  ending  .November  39th,  made 
public  this  week,  by  ‘he  Canadian 
Bank  of  <‘ommeice.  reflect.s  with  ex¬ 
traordinary  acetiraey  general  busi¬ 
ness  conditions.  If  any  support  were 
needed  for  the  view  that  the  for¬ 
tunes  of  oiir  bank.s  arc  liound  up 
with  those  of  the  community  they 
serve  and  that  the  jirosperity  of  the 
community  is  their  prosperity,  it  is 
to  he  found  in  the  figures  .Inst  pre¬ 
sented  hy  till'  (’anadian  Bank  of 
Commerce. 

Reconl  rroi'hv. 

The  iii'ofits  .show  a  decided  im- 
■pro'vement  as  compared  with  the 
previous  year.  The  increase  after 
paying  the  usual  dividends,  an  an- 
niinl  bonus  of  \<  r  to  tiie  s'larehold- 
ers,  ami  making  the  usual  provision 
for  Pension  Fund  requirements  and 
charitaido  purposes,  has  enabled  the 
directors  to  make  a  more  generous 
provision  than  lias  lieen  customary 
in  recent  years  for  tlie  writing  down 
of  hank  premises  account,  and  a 
suli.stantial  iialance  of  $1,280,890  is 
carried  forward  in  profit  and  loss 
neeminr. 

The  statement  shows  many  inlei- 
esting  comparisons  and  reflects  the 
close  iisso/'iation  of  the  ('.anadian 
Bank  of  Commerce  with  tlie  com¬ 
mercial  activities  of  Canada. 

The  earnings  for  the  yearaniount- 
fd  to  .$3,636,083.  the  largest  amount 
the  iiank  has  shown  for  several 
vears.  and  Si 50.000  in  excess  of 
1025. 

*  (>e|M<sil>.  I'p. 

•y^iiiekly  leliable  assets  are  $238.- 
80;.'. $5:;.  or  over  50e;  of  the  Bank's 
liabilities  to  'the  public,  while  as¬ 
sets  in  cash  are  over  IT't  of  public 
liabilities.  Tlie  Rank’s  investment 
in  Dominion.  Provincial  and  other 
.securities  amounts  to  the  sum  of 
$7S.OoO.OeO.  This  is  a  reduction 
from  those  of  a  year  ago  made  in 
anticipation  of  a  liettor  demand  for 
money  for  commercial  purposes. 

Savings  deposits  stand  at  $303.- 
642,688.  showing  a  growth  of  $5,000,- 
000  during  the  year.  Demand  de¬ 
posits  (n<?t  hearing  interest)  are 
less  than  a  year  ago  by  reason  of  the 
improved  liusiness  conditions  and 
the  favoralile  avenues  consequently 
found  for  funds  which  a  year  ago 
were  on  deposit.  Tlie  late  move¬ 
ment  of  the  grain  crops  as  well,  dur¬ 
ing  the  present  year,  continued  to 
absorti  money  that  a  vear  ago  had 
been  re-deposited  hy  November  oOth. 
Tlie  hank  stateiiunt  of  the  year  end¬ 
ing  November.  1925.  containedlarge 
special  and  goveninient  deposits 
which  were  purely  of  a  temporary 
't  iraiitcier.  3'he  present  demand  de- i 
po.siT.s  of  about  $109,090,000  are  now 
about  normal  level.  ' 

( iirreiit  Loans  Heavier.  ! 

Current  loans  are  shown  at  $241.- 1 
311.146.  some  $0,000,000  greater  than  j 
in  last  year’s  statement.  [ 

The  statement  reflect.s  greater  j 
hnsine.ss  activity  in  Canada  and  the  | 
important  part  the  Canadian  Bank! 
of  Commerce  takes  in  our  commer¬ 
cial  development. 

1’he  following  lable.«  present  a 
comparison  of  the  ineoitie  account 
and  balance  sheet  of  the  institution 
for  the  pa:-:l  2  years: 

ypnrs  Piiil.  .'to  \ 

PROFIT  .aM>  miss  M  i  iH  ST 


The  aunual  report  of  the  Bank  of 
Toronto  for  tlie  fiscal  year  ended 
30th  November.  1926.  in  common  with 
those  other  banking  institutions 
vvhieli  have  been  reported  to  date  for 
1926.  reveals  a  giatifying  increase  in 
profits  over  Ihc  preceding  fi.scal 
year,  while  the  balance  .sheet  indi¬ 
cates  an  iiiiiirovonioiit  in  general 
l)usine.ss  conditions,  current  loans 
showing  a  gain  of  over  $s.0(.)0,900. 

Total  assets  show  an  imiirovemcnt 
at  $115,754,856  from  $119,966,887,  but, 
due  to  the  heavy  gain  in  current 
loans,  which  are  up  at  $55,372,871 
from  $47,295,267,  current  assets  are 
down  stvmevvhat  at  $55,949.40!)  from, 
$59,125,031.  Ratio  of  c.iirrcnt  as.sets 
to  liabilities  to  Hie  public  has.  how¬ 
ever,  been  maintained  on  a  healthy 
basis,  lieln.g  shown  at  53.38  per  cent. 
Cash  items  show  a  reduction  of  $2.-  j 
000,090  at  $20,561,207;  securities  held 
are  down  $2,600,000  at  827.310,618; 
and  call  hums  are  up  over  $500,000 
at  $7,168,674. 

Diabilities  to  the  pnblie  are  up  at; 
$103,122,669  from  $!)S.6 14.807.  depo.t- ' 
its  Iteing  up  at  $88,130,255  fi  om  $84,-  ' 
710,197,  while  surplus  aeeount  has 
been  increased  from  $322,080  to  $180,-  i 


ASSETS 


CJoId  anti  Subsidiary  K3ofn  on  hand  . 

Gold  deposited  in  Central  Cold  Reserves . 

Dominion  Notes  on  hand  .  .  .  . 

Dominion  Notes  deposited  in  Central  Gold  Reserves 

Cnlted  States  and  other  Foreign  Currencies . 


Notes  of  other  Canadian  Banks . 

Cheques  on  other  Banks  .  .  . . .•  ;  *  v,  •  •  i . 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in  C^anada . 

Dominion  and  Provincial  Government  Securities,  (not  exceeding  market  value) .  .  .......... 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public  Securities  other 

than  Canadian,  (not  exceeding  market  value) .  .  . 

Fallnay  and  other  Bonds.  Debentures  and  Slocks  (not  exceeding  market  value) 

Coll  and  Short  mot  exceeding  thirty  days)  Loans  in  IJanada  on  Bonds,  Debentures  and 

Stocks  and  other  Securities  of  a  suffleient  marketable  value  to  cover . .  j 

Call  and  Slnirt  (not  exceeding  thirfv  days)  Loans  elsewhere  than  In  Canada  on  Bonds, 
Debentures  and  Stocks  and  other  Securities  of  a  suAclent  marketable  value  to  cover 

Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest)  after  making  full  pro¬ 
vision  for  all  bad  and  doubtful  debts .  ^  . . ,  '  <  ' 

t'urroiit  Loans  and  Disi'ounts  elsewhere  than  in  t'anada  dess  rebate  of  Interest)  after 

making  full  provision  for  all  bad  anil  doubtful  debts.  . . 

Non-Current  Loans,  estimated  loss  provided  for  . . 

Rank  Premises  at  not  more  than  cost,  less  amounts  written  off . 

Ktal  Estate  other  than  Rank  Premises . 

Mortgages  on  Real  Estate  sold  hy  the  Bank  . 

Ltabilitics  of  Customers  under  Letters  of  Oedit  as  per  contra  . 

Shares  of  and  Loans  to  Controlled  C^ompanles . . . 

Deposit  with  the  Minister  for  the  purposes  of  the  (drculatioii  Fuad . 

Other  Assets  not  Included  In  the  foregoing . . . 


ProtUs 

Taxes 

Hank  Premise 


N»'t  Income 
Divid.  and  bonu$ 


Surplus 
Prev.  surplus 


P.  &  L.  Balance 


Current  Assets: 

Specie . 

Dominion  Notes* 

Gold  Reserves  . 

(.'ire.  l)eposit 
Notes  other  bank;* 
Cheq.  other  banks  . 
Due  hy  iqher  iienks 
Due  hy  foreign  hank** 
(iov.  Secur . 

Munic.  S'-enr 
Other  Secur . 

('all  Loans  (outside  . 
Foreign  Currencies 


Profits  for  the  jejr  at  SI. 108. 6.02, 
compared  with  $1,012,901. 

The  following  table  presents  a 
comparison  of  profit  and  loss  account 
and  balance  sheet  for  the  past  two 
years  :  — 

-4s»p|s. 

1025  1!»2l5 

Cash . $22,54  7.3115  $20,50.207 

Sei'iirilies  .  .  .  2!l.076,l0't  27,,3in.618 

Call  Loans  .  .  6.601.261  7, 168,674 


Dflirr 

r all  Loans  in  C.nada 
Curr.  Isjnns  in  Canada 
Curr.  Loans  outsidp. 
I^etti  rs  of  Credit 
Non-Carr,  loans  ,  .  . 

Hank  rrami-ses  .  .  . 
Real  Estate 
Control  Companifs. 
MortRaRes 
Othcr  .\s3ets 


Fqiial  to. 
Ijoati.s .  . 
Jlortgagps 
Hank  bldg; 
Letter.s  of 
dit..  .  . 


.4udif?r; 


Total  a.ssels.  $110.966,SS7  .$1  15,751,836 

LiiibilitiP.s. 

Deposits  .  .  .$81.710,1!'7  S  88, 43!), 255 

Bal.  due  Otliel 

Banks  .  .  .  3.0I8.5S!)  3.411.278 

Notes  in  circula¬ 
tion  ....  8.I05.S41  8.295.608 

Letters  of  cre¬ 
dit  ...  .  1.159,92!)  1,800.260 

Bilks  payable  ..  1.136,812  890.100 

Other  liabili¬ 
ties .  1S3.4.3S  286,167 


Montreal,  Canada,  27lh  December,  1926. 


PROFIT  AND  LOSS  ACCOUNT 


Rat.  Carr,  to  Lota!  .\sset: 


Balance  of  Profit  aid  Loss  Account,  36th  November,  1925 . 

Profits  for  the  year,  after  deducting  charges  of  nianagenieiit,  accrued  interest  on  deposits, 
full  provision  for  ail  bad  and  doubtful  debts  and  rebate  of  interest  on  unmatured 
bills . . . . . 


To  Public: 

Circulation 
Other  Liabihtirs 
Due  other  banks 
Due  foreign  bunk: 
Bill  payable 
I..ettery  of  Credit 
Demand  deposits 
Savings  Deposits 


APPROPRIATED  AS  FOLLOWS; 

l.<ividends  .Nos.  154,  155,  156  and  157  at  12'''c  per  annum . 

Bonus  of  2';  to  Sharehoiders . 

Transferred  to  Officers’  Pension  Fund . 

.Appropriation  for  Bank  1‘remlses . 

Reserve  for  Dominion  Government  Tares,  including  lax  on  Bank  Note  Circulation 
Balance  of  Profit  and  Loss  carried  forward . 


Total  I,iab,s. 
to  public  .  . 

Capital . 

Itest  and  undiv 
profits  .  .  . 


Sbareliolders: 

flivid.  accrued 
Divid.  unclaimed 
Capital  Stock  .  .  . 
Reserve  Fund  .  . 
Surplus . 


II.  S.  HOLT, 

Pfesident 

Montreal,  27tli  December,  1926 


tieaeral  Manager. 


Rat.  C urr.  Ass.  to  Liabilities  to  Public 


PROFIT  AND  LOSS, 


I'rofii  and  l.os.« 

balance  .  .  .  . 

Net  prof,  for  year 


iliaii  minister  to  Washington  by  hold¬ 
ing  its  next  iuinual  meeting  in  the 
Dominion,  were  mado  in  p.  series  of 
resolutions  designed  to  promote  Pan- 
.Amerioan  unity  adopted  at  the  elo.t- 
ing  session  of  the  Pan-American 
C’ommereial  Congress  here. 


Officers’  i’ension 

Fund . 

Bank  premi.ses  . 


CANADA  ASKED  TO  JOIN 
PAN-AMERICAN  UNION 

New  York.  —  Formal  indor.sement 
of  the  proposal  to  invite  Canada  !o 
join  the  Pan-.Ainerican  Union,  to¬ 
gether  with  a  decision  on  its  own  be¬ 
half  to  mark  the  sending  of  a  Cana- 


,$2,252,079  $1,430,772 

This  sum  lias  been  appropriated  as 
follow  s: — 

Dividend.^  .  .  .$  600.000  •«  600.000 

Tax  on  circula¬ 
tion  .  50,000  50,000 

Ke.s.  for  accrued 

taxo.s  ....  $0,000  100.000 


Tran.s.  to  Rp.ot 
.Account  . 


Gross  and  Net  For  First  Eleven 
Months  of  1926  Reveal  In¬ 
creases  Over  Previous  Year 


Plant  at  Cornwall  to  Commence 
Operations  Early  in  Febru¬ 
ary  Next  Year 


.■According  to  information  furnish¬ 
ed  by  E.  Howard  Smith,  Jr.,  the 
plhut  of  the  Canadian  Cellulose  at 
Cornwall  will  be  turning  out  be¬ 
tween  4)1  and  50  tons  of  soda  pulp 
hy  February  15,  next.  It  is  anticl- 
uated  that  the  plant  will  go  into  op¬ 
eration  by  T’ebruary  1,  next,  but  a 
week  or  two  will  be  required  to  tune 
up  the  machinery. 

The  Canadian  f’ellulose  is  being 
erected  hy  interests  close  to  the 
How'ard  Smith  Paper  Mills.  E.  How¬ 
ard  Smith.  Jr.,  being  secretary-trea- 
sui'er  of  both  companies.  The  Howr- 
ard  Smith  Paper  Mills  owns  stock 
in,  and  has  a  contract  for  the  sup¬ 
ply  of  soda  pulp  from  the  Canadian 
Cellulose.  The  soda  ptilp  not  ab¬ 
sorbed  by  Howard  Smith  Paper 
Mills  will  be  sold  on  the  open  mar- 


Nf'l.  IllUOTTD 
Bonus 


I  )onaiion« 
Pen  -ion  VumJ 


BALANC 

L:al)>.  to  riihlir: 

<  'irrulation 
1  >f*msin(i  I  ►f'po.s 
Savings 

.•\dv.  Finance-  Art, 

I)ur  oth**r  Iiank-. . 

Dup  forPiRD  bank‘d 
Hills  Payable*. 

D  ittMs  of  C’rodii 


Capital  Stock 
ll€-*<-rvr  Kurd. 
Unpaid  Divid 
arcTurc! 
Surplus  .\cc. 


To  MontreaileffS  and  their  guests  we  extend 
our  greetings  and  the  heartfelt  wish  that 
we  may  be  able  to  serve  them  more 
efficiently  than  ever  in  1927. 

To  Our  Employees  our  best  wishes,  and  the 
expectation  that  each  one  of  them  will 
continue  in  the  endeavour  to  win  greater 
respect  and  the  increasing  good«will  of 
our  patrons. 


riirrcnt  Abseis: 

1  )f*p.  in  (u*!d  lius 
i)i*minion  Notes 
Dcp.  Ill  (i4)I<l  Res  . 
Noirs  c)tb**r  bunks 
P'orc'ign  (’'urron 
Chuq.  othr-r  bunk.-: 
Dud  by  lahfr  bank.s. 
by  fon-iyn  bankn 


January 
Kobruary 
Marrh  .  . 
April. . 


Junt* 

July 
Augu.st . 
Srptpmb«*r 

November 


^  Total  ('ii’T.  Vf; 
('ail  Loan.*  in  ('ui 
(  urr.  lafiariB  in 
Cu»T.  Loans  tiufs 
I  .ft  tf-rs  of  ( 'r<  di! 
\ob-^‘urr.  Ifiuns 
Rral 

Mortgage’s 
Hank  TVon.s 
f'onrro).  Ct  mpp 
Other  .Vijst  is 


■Oporaling  deficit  in  Jun$*,  192fi. 


Total 


Ratio  Curr.  to  Total 
ArspIk.  .  .  ^ 

Ratio  (-’urr.  AksiUs 
i^ublic  l  iahilitius 


According  to  advices  from  .New 
Gliusgow,  the  colliery  output  in  Pic- 
tou  (’ounty  shows  quite  an  improve¬ 
ment  over  1 925.  .4t  present  the  mines 
have  sufficient  orders  to  keep  them 
going  the  greater  part  of  the  winter 
and  unless  something  unexpectedly 
turns  ui>  the  ininer.i  will  have  plen¬ 
ty  to  do  all  winter. 

Woi'k  at  tlie  steel  works  has  also 
been  fairly  good  in  spots  of  late  and 
it  is  reported  that  the  jKiyroll  in 
several  months  this  year  has  been 
the  highest  in  three  years.  It  is  not 
known  how  long  the  work  at  the 
steel  works  will  rontinue,  but  it  is 
likely  that  they  will  have  sufficient 
orders  to  keep  them  going  well  into 


r.  .s  HI  ILiilVt;  .SITI  ATIO.V. 

New'  York.  —  Asserting  that  con¬ 
struction  in  1927.  as  indicated  hy 
available  data,  will  closely  approach 
the  record  volume  of  1926,  William  J. 
•Moore,  president  of  the  .\inei'ic;tn 
Bond  &  .Mortgage  Company,  finds 
gratifying  .soundness  imdcrlj-ing  the 
building  industry.  He  declares  that 
general  statements  as  to  overbuilding 
and  vacant  improvements  are  exag¬ 
gerated.  and  must  be  narrowed  down 
to  spccitic  types  of  eonslrueiion  and 
definite  localities. 


the  new  year. 

The  Acadia  Mines,  consisting  of 
the  Albion,  Allan  Shaft  and  Vale 
mine,  mined  over  four  thousand 
tons  more  during  November,  1926. 
than  they  did  during'  the  same  pe¬ 
riod  last  year,  while  the  Drummond 
mine,  We.stvllle,  has  increased  its 
output  almost  five  thousand  tons. 

With  the  Pictoii  collieries  pro¬ 
ducing  at  the  rate  of  73,000  tons  per 
month,  an  output  of  a  million  tons 
a  year  from  the  PIctoii  County  col¬ 
lieries  is  within  measurable  dis¬ 
tance.  i 


$3:J8.805.516 

$365,729,397 

$262.570,&6b 

$29,719,501 

$33.814..5:49 

$ir, 4.54, 174 

l‘)7.759.2r20 

190.854.G43 

148,499,355 

1J8.JH4.H22 

143.397,982 

1 06,747, .58;j 

:]8.602.«4S 

30.059,989 

31.298,067 

2.527,577 

1.978.417 

14,401.556 

15.618.073 

13,350,717 

‘J.147.?7J> 

2. .558.945 

L668,23( 

2.047,372 

2,048,901 

289,501 

J  ,387,sr..-> 

955,177 

447,581 

542,854 

913,566 

465.318 

$766,376,943 

$788,478,778 

$.583,789,509 

4\  2'''c 

46  4  <^7, 

45  O'-c 

1926 

192:. 

1924 

$39,171,262 

$41. 496. .574 

$29,821,937 

49.667 

1.390.944 

1.673,149 

824,924 

16.764.93  4 

14.461.949 

11.159,913 

6.103,18(1 

7,827,741 

.5,884,278 

38.602,848 

30.0,59.989 

31.298.067 

161,170,458 

198,297,399 

123.537,342 

451.689,830 

443.380.137 

338,291,428 

$712,934,123 

$737,196,938 

$540,817,88  9 

1 .220,000 

1.220,000 

1,020.000 

13.142 

12,406 

7,814 

24,400,000 

24.400.000 

20,400,000 

24,400.00o 

24,400,000 

20,400,000 

1,409,674 

1,249.435 

1,143,806 

2.886,984 

2.837,213 

2. 400.000 

2.100.00( 

200,1100 

200,000 

286.98^ 

(0,000 

30.00( 

200.659 

190.719 

16.325 

16.104 

1.234.571 

1.218,08f 

1 .280.899 

1.231.574 

L  MIFET 

28,819.101 

29,10.5,211 

99.67.5.117 

12!,. 526.480 

303,0  (2,*  89 

25)8,330,9.12 

5, 000, Coo 

563.7::9 

672,91.5 

17,80:4,162 

18,086.163 

1 ,072, .588 

I.9«7,40?i 

13.i>10..q.5 

12,271,350 

170,517, 910 

483,273,475 

erst 

20.000,000 

20.000,000 

*20,000,000 

20,000,000 

1.7Ji) 

4,39.) 

80O.O00 

800,000 

1,280.899 

1. 234. .574 

512, 603, 51.4 

.52.5,312,111 

15.230, .555 

14,868,828 

7,000,000 

7.000,000 

21, .'00, 9.59 

22  929,642 

1,000,000 

2. .500.000 

1.932.020 

2.286.1,55 

1. 6.38.37. > 

1 ,999,638 

18.237,899 

31.608,141 

1  1.979.840 

l>i.2.3:'.,5I8 

!.5,.320,0.50 

.'8,.50(i,713 

23,935,03.5 

28,121.116 

8  97*’  96.8 

10.64;!, ,)0:i 

5’1.102.60:i 

41.3.39.276 

i  .000,000 

1 .0(‘(»,000 

21  LH.50.908 

239.3:il,60.5 

23.9.51.94.5 

22.972,1.59 

iM(».  186.23,5 

200.H.5L128 

2.5.127.911 

2.5,306.1.52 

13,910.915 

1 2,274  ;L50 

1.722.842 

1,794,317 

2,078,97!) 

2,215.411 

93.5.001 

716.099 

n.684..5.‘^9 

1 1  .!*07.298 

i. 786. 466 

1.. 565, 44:; 

367.80K 

378,184 

3!  2, 603, .549 

525,312,41.5 
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I  BOARD  OF  DIRECTORS 

1 _ 

Sir  Herbert  S.  Holt.  President 
A.  J.  Brown,  K.C..  Vice-President 
Robert  Adair  A.  D.  MacTier 

J.  E.  Aldred  C.  B.  McNaught 

George  (^verhill  p.  W.  Molson 

Hon.  N.  Curry  p  k, 

Hon.  R.  Dandufand  i  i  l  d 

F.  G.  Donaldson  ‘ 

G.  H.  Duggan  C.  L.  Pease 

F.  P.  Jones  John  H.  Price 

Gordon  W.  MacDougall.  K.C.  F.  W.  Ross 

Wm.  Molson  Maepherson  Hon.  Smeaton  White 

F.  G.  Donaldson,  General  Manager 

Montreal  Trust  Company 

KSTABLISIIliD  1889 

Paid-up  Capital  -  .$1,000,000  Reserve  -  $1,500,000 

MONTREAL  H.^LIFAX  TORONTO  WINNIPEG  EDMOTT9N 
VANCOUVER  LONDON,  ENG. 


MANITOBA  MAY  I 
AMEND  RURAL 
'  ,  CREDITS  LAW 

Dissaiisfaclion  General  Through¬ 
out  Province  on  Principles 
of  Legislation 

INTERESTING  SESSION 

Government  to  Consider  Forma¬ 
tion  of  Local  Government 
Board — May  Amend  Liquor 
Laws  to  Legalize  Sale  of  Beer 


•(  '1  V '•/.I 

■  'I 


STORES  MERGER 
ENTE^SQUEBEC 

Canadian  Departmental  Stares, 
Limited,  Get  Old  Established 
Houses  in  Quebec  { 


W»*4S|SS»*- 

K 


«i'  Iho  >lontr(‘iil  I'lirb  KxpliJiiiire. 


DIVIDEND  DECLARATIONS. 


Oonipan  V 

W  abasso  Cottons 
Do.,  bonus . 


Vi-arly  Div.  D-iIp 
Rato  Declared  Payable 


Record 
Date 
Dec.  1 5 
Dec.  1 5 


Quebec  Power  com . 

6 

I  !■<  q  Jan. 

1 5 

Dec.  31 

1  '"2 

S'i' 

Do.,  pref.  .  . 

7 

1  '*4  q  Jan. 

:! 

Dec.  1 

7 

innipeg  Elec.,  pref . 

7 

1  '*4  q  .fan. 

1 

Dec.  1  5 

1  S 

7 

Howard  Smith,  pref..  . 

8 

2  q  Jan. 

10 

De.'.  31 

2 

8 

Bank  of  Nova  Scotia 

16 

4  q  Jan. 

.3 

Dec.  16 

4 

16 

t  'an.  Conn.  Cottons, 
liref...,  . . 

4 

1  <i  Jan. 

;i 

Dec.  1 5 

I 

4 

K.  Kootenav,  pref . 

7 

1  q  Jan. 

15 

Dec.  30 

7 

7 

Shredded  Wheat  . 

$3 

.75  q  Jan. 

31 

Dee.  21 

$2.25 

Can.  Perm.  Mortgage.  , 

12 

3  q  Jan; 

3 

Dec.  1 5 

3 

12 

Mtl.  Tram . 

10 

$2.50  q  Jan. 

1 5 

-Jan.  7 

$2.50 

10 

1  nl  1.  Paper,  pref . 

7 

1  q  Jan. 

15 

Jan.  .‘j 

1 

7 

Bel  Tel . 

8 

2  q  Jan. 

1 5 

Dec.  23 

8 

Can.  C.  &  F.  pref . 

7 

1  ^4  q  Jan. 

10 

Dec.  27 

7 

Dom.  Tex.  com . 

5 

1.25  q  Jan. 

3 

Dec.  1 5 

$1.25 

5 

Do.,  pref . 

7 

1  ■■’4  q  Jan. 

15 

Dec.  31 

la, 

7 

Power  Corj)  Can . 

6 

1  q  Jan. 

15 

Dec.  30 

1  '  , 

6 

Ottawa  Mtl.  P . 

7 

1  ^4  0  Jan. 

15 

Dec.  30 

1  "1 

7 

Prov.  Paper  com . 

1 ' 

2  &  B.  Jan. 

Dec.  15 

6 

6 

Do.,  pref . 

7 

1 14  q  Jan. 

3 

IJcc.  1 5 

7 

7 

Do.  com.  Bonus  ... 

1  A  Jan. 

3 

Doc.  1 5 

1 

1  . 

Brazilian  T.  L.  &  P. 
pref . 

f> 

1  ’  2  q  Jan. 

1 

Dec.  15 

i-v 

7 

I  (i'rom  the  IViiiiiipeg  Riireuii  oi  The! 

I  Fiiianeiul  Times.)  j 

Winnipeg.  —  With  the  impending 

'opening  of  the  .Manitoba  legislature'  ISUH'E  T.  R10Rl>t>. 

interest  in  busines.s  circles  is  devel-  O?  It.  T.  liiordaii  &  I.iinilcd,  Ter- 

oping  in  the  prospective  amend- i  I'l'l".  "h"  h!i'‘  been  elecled  a  ineiiiher 

incnts  lo  the  rural  credits  act.  the,"'  **’"  Montre..|  n.rh  lixcliimge. 
proposed  appointment  or  .a  local  gov- 
I  ernnient  board  and  other  con.stnic-  DAI  ITIPAI  ANIH 
*.tive  measures  .said  to  be  eontem- ,  lULI  I  ILilL  /liil/ 
plated  by  the  Bracken  government'  l7r'AMnMIP  AID 

I  during  the  session  which  open.s  next '  CLUIt UltllL  AII\ 

;  month.  ft  will  he  a  pre-election  PI  FA  DUD  AllUAD 

j  perfonnanee.  so  to  .speak,  of  Manito-  vLIlAKIji/  AHtnU 

I  ba’s  agrarian  administration,  and  do- , 

!  volpments  will  bo  closely  watched,  .....  , 

■because  of  their  bearing  on  the  ontinucd  fioin  page  1.) 

I  whole  of  the  west's  un.settled  politi- j  the  Western  Progressives  in  Parlia- 
j  cal  situation.  ■  nient.  and  by  not  ti  few  Western 

System  Tiider  Attack.  I.iberal.s.  Their  view'  is  that  it  tnxti- 

In  financial  circles  the  approach  reductions  mu.st  llicy 

of  the  new  session  is  bringing  no  should  come  through  tariff  de- 
I  particular  anxieties.  The  proposed  cj'jtsf’.s. 

I  changes  in  the  rural  credits  act  will!  I  he  West  may  .get  its  way  almut 

i  he  simply  to  vest  the  societies  with  income  tiix.  hut  it  is  liir  Ic.ss 

I  the  power  to  bori'ow  aud  loan  bk.-ly  to  have  its  views  piaiiiil  in 
I  which  up  until  the  recent  .\ewton-  ''c.card  to  the  tariff.  The  (fnierii- 
I  Uoblin  appeal  court  verdict  was  al- !  *’^^''*'  undei stood,  lakc.s  the 

I  ways  believed  to  be  vested  in  them,  -lound  Ihiit  pending  investigations 

:  Mr  -Iiistlce  I-Tillcrton  in  hi.s  iiid?-  b>  the  Faiiff  Board,  there  should 


[  the  power  to  bori-ow  aud  loan 
which  up  until  the  recent  .\ewton- 
Uoblin  appeal  court  verdict  was  al¬ 
ways  believed  to  he  vested  in  them. 
.Mr.  .iiistice  I'ullcrton  in  his  judg- 


Caaadian  Departmental  .Stores.!  IH 

l.iniited.  the  new  merger  of  dry  goods  |  |H 
iind  departmental  .stores  in  the'  iB 

,  ..mailer  cities  of  Ontario,  has  def-  I  h 
initely  hranclied  out  and  has  taken  in  ■  j  H  '^HK  estate  which  yc 

I  :tn  important  retail  establishment  in  !  I  S  T  have  ci  caled.  w  hic 

(I'“rsiood  that  negotiations  have  been!  j  s  ‘ 

!  eouelitded  whereby  Letendre.  I.imi- ;  I  r  everything  to  you — the 

I  tee.  of  .Montreal,  the  second  largest  ;  j  R  much  .joy  into  lotir  life- 

Prenc.h  departmental  store,  in  ihe|  I  B  ter -thtit  less  fortunate 

province,  will  enter  the  new  com-;  |r  * 

I  bination.  .Another  Prench  store  to  i 
be  taken  in  is  Poulin's,  one  of  the  j  I  B  income  may  he  secured 

important  emporiums  at  Ottawa.  I  I  B  ,,  i,,,,, mun  f.ncint 

•At  the  time  of  the  formation  of;  IR  wiii.s  fuiiii.«iics  a  coi 

Canadian  Departmental  Stores  it!  |r  n.-pfui  iiifniir,aii')n  ,.n  ii 

was  intimated  that,  in  addition  to  j  I  B  shall  be  glad  t,.  ,«rn<i  you 

the  Ontario  establishments  entering  I  B 

the  merger,  stores  in  other  provin- 1  I  B  7 

'  ces  would  later  be  taken  in.  The  I  I  B  np  ^  ^  ^ 

I  idea  is  to  facilitate  the  buying  oper- j  IB  1  ORONiO  Vjf  E! 

I  ations  and  enlarge  the  scale  of  pur- j  I  r  priTPor 

cha.sing  to  compete  with  the  big  de- ■  I  B  GORPC 

j  partmental  stores,  mail  order  houses!  IB  Establtt 

and  chain  stores.  At  the  same  time  !  I  B  non.  x.  xv.  itc 

important  savings  are  made  possi- ,  I  B  .  Pr< 

ble  by  the  reduction  of  overhead,  IR  '■ 

costs  of  adminisf ration,  ft  is  a  easel  I  B|  ,  I''”"'’ 

of  the  smaller  departmental  stores  ,  I  B  loronto  Otrawn  Binnip 

combining  to  meet  the  competition  !  j  ||| _ 

of  the  bigger  or.aani/.atinns  by  j  [  (p  ^ 

iidopting  the  methods  which  have  I 
made  the  latter  successful.  | 

The  announeemcnl  that  Cetpiirl re 
Ijimitee.  has  entered  the  luci  gci- with  ;  ~ 

tlie  Ontario  .stores  confirms  otic  of  |  an  option  has  been  taken  on  ;i  sil<' 
a  number  of  rumors  iiffcctimr  tlo' big  !  on  Ba.\-  street  in  Toronto.  while 
retail  estahlishmeiits  of  .Montiauil  there  :ir<‘  reports  th:it  company  is 
which  liiive  been  in  circuiation  for  |  seeking  to  acuuirc  tin  lleiiry  .Mor- 
soinc  time.  Other  reports  li;iv<>  meii- ■  gaii  store  in  Mouiti':i!.  I'hi  is  one 


“Make  Your  Will 

— and  Live” 


'^HK  estate  wliich  your  industry  and  enterprise 
have  cicaled.  which  some  day  you  intend  for 
the  support  of  your  dependant.® — your  wife,  who  is 
everything  to  you— the  children  who  have  brought 
much  .joy  into  your  life — that  invalid  mother  or  sis¬ 
ter— tlmt  less  fortunate  brother  or  son — what  steps 
are  you  takiu'g  to  conserve  your  e.statc  so  that  the 
income  may  he  secured  for  their  supiioil 

'I'o  a  l,,isinp.s..s  umn  f.ncing  .such  fiuestions  our  Rcoklet 
0,1  Will.s  fuiiii.«lics  .1  complete  an.swor.  giving  much 
ii.spfiil  iiifoima lion  on  ibis  imporfant  .siib.lect.  tVo 
sliall  be  glad  to  .“<'n<l  .vou  a  ropy  on  request. 


Toronto  General  Trusts 

CORPORATION 

Established  1S82 

Hon.  \V.  lto\«r||. 

VV.  (I.  \V  \T.'(1\  li.  M 

dnicrnl  Maunai  r  A tsi. -General  Mannjer 

I'oronfp  Otrawn  IVinnipeg  Saskatonii  VancoiiTcr 


tioned  the  names  of 


' 'hicM.go  I  of  the  olrlcst 


in  Canad:'  and 


stores  iind  the  Miidsou's  Ha'.  Com¬ 
pany  as  being  intcrcstffi  in  gi  liiiig 


ment  in  the  latter  case  a.sseited  that  '’e  n<>  tinkering  with  tariff  policy:  pany  as  being  mtcrc.stf 
under  the  legislation  as  it  stands  '*  >  diiite  possilile  that  into  Monlrcal  follow, n: 


rl  (■cnIly•  in  cii  greatly  cnhiigcd  I 
woiilii  liavt'  the  advanlai  ■  oi'  provi. 


(iooclycar  Tire  &  R. 

prof . 7 

fan.  Iron  Frds..  prof 
Twin  City  R.  Transit 

com .  (i 

Do.,  pref .  7 

Ontario  Loan  &  Deh.. .  1 1 

Toronto  Gen.  Trust  .  12 

Steel  Co.  of  Can.  com.  7 

Do.,  pref.  .  7 

Hillcrest  Collieries,  Ltd., 

com .  ti 

Do.,  pref  .  7 

Porto  Rico  Ry.  Co.  Ltd 
Canadian  Canners,  Ltd 

jiref .  4 

Ottawa  Traction .  4 

Do.,  extra . 

Laurentide  Co.,  Ltd  ...  6 

Laurentidc  Power  Co., 

Ltd  . . 5 

Canadian  Locomotive, 

pref . .  7 

-Ahiti.  P.  &  P.  Co.  pref.  7 
Ogilvie  Flour  Mills, com  $5 
Can.  Bread  Co.,  pref.  .  7 

Do.,  pref.  “B” .  7 

City  Dairy  Co.,  Ltd., 

com  .  S.” 

Do.,  extra . 

Do.,  liref . 7 

Consol.  Mng.  &  Smelt.  (! 

Do.,  extra . 

Kastern  Theatres,  Ltd. 

pref .  7 

West  Kootenay  Power  7 

Jamaica  Pul).  Serv  .  ..  $7 

Asbestos  Corp.,  pref..  .  7 

Holt  Renfrew,  pref.  ...  7 

Do.,  extra,  paymt  of 

arrears  . 

Can.  Cott.  Lti..,  com  8 

Do.,  prci .  6 

Brompton  P.  &  P.  Co., 

com . , .  .$2 

Wiiyagamack  P.  &  P. 

Co.  Ltd.  com . 

Canada  Cement,  com. .  6 

Siianish  River  P.  &P., 

pref  .  7 

Do.,  com .  7 

Fraser  Cos.  Ltd.,  prel..  7 

Do.,  com .  2 

V.'oods  Mfg.  Co.,  pret..  7 

Consol  Sand  Co.,  Ltd., 

pref .  7 

Dorr.  Bridge  Co.  Extra 
Shawinigan  AV.  &  P.. .  .  8 

Gotfredson  Corp.,  Ltd.  $1.5C 
On.  Canada  L.  &  S. 

Co . ;  12 

Do.,  Extra . 

.Vbitibi  Pow.  &  P.  com.  .$4 

Dome  Mines .  .$2 

Illinois  Traction  Co  .  (> 

Mont.  Lt.  H.  &  P.cons  $2 

Mont.  Tel.  Co.  i.$40.'!..  $3.20 
Western  Grocers,  pref. 

inew) .  7 

Russell  Motor  Car,  pret  7 

Do.,  com .  3 

Canalian  Paperboard. 

pref .  7 

Tu’'ketts  Tob.  Co.,  pfd  7 

Do.,  'om .  4 

United  Secur.  Ltd.  pref  (i 
Can.  Dry  Ginger  Ale.  .  -82 

Quinte  &  Trent  P.  Co... 
pref . .  .  .  .  7 


authority  to  do  business  was  lack- 1  1^'*®  Budget,  will  seen  one  or  two  till¬ 
ing.  and  the  government  proposes  •’O'”  readjustments,  fanadiati  iiuliis- 
I  to  take  remedial  action.  !  f  pretty  safely  make  iip  it.- 

!  The  situation,  however,  i.s  not !  *i\'nd  that  it  will  not  be  mtortrrrd 
without  its  serious  side.  At  the ' this  year.  A  subslantitil  stii- 
present  time  the  province  is  a  cred- !  Plus,  reduction  of  sales  tax.  elimtu- 
'  itor  of  the  societies  for  something !  "Hidti  of  .stainti  taxe.s.  and  :i  lew 


Uii  q  Jan.  2 
4  .A  Jan.  15 


$1.25  Dec.  31 
$1.75  Dec.  31 
2:*,  q  Jan.  .3 
,3  q  Jan.  3 
1  "i  q  Feb.  1 
1  V  Feb.  1 

1  Vr  q  Jan.  1 5 
1 '’Z  q  Jan.  15 
1  int.  Jan.  15 


1  'i  q  Jan.  15 

1  q  Jan.  1 
1  q  Jan.  3 
$1.25  q  Jan.  3 
1  ^4  q  Jan.  1 
1  q  Jan.  1 

75c  q  Jan.  3 


Dec.  1 .5 
Dec.  31 

Dec.  1 5 
Dec.  1 5 
Dec.  15 
Dee.  1  ti 
Jan,  7 
Jan.  7 

Dec.  31 
Dec.  31 
Dec.  31 

Dec.  18 
Dec.  1 5 
Dec.  1 5 
Dec.  17 


Dec.  20 
Dec.  20 
Dec.  21 
Dec.  1 5 
Dec.  15 


like  $2,500,000.  The  government  i ’'bportant  tariff  revisions,  w  ill  p  o 
must  protect  the  outstanding  bal-  bably  comprise  the  Budget, 
ancos  duo  the  province  tfn  loans  |  D„noan  ReporL 


made  since  1910.  J..eglslation  with  i  , 

retroactive  provisions  will  consc-  u'r",  hnstnia.-  .tm 

quontiv  be  necessary.  The  whole !  ^  «  holtd.iys  over,  the 

rural  credits  principle,  however,  ha.s  I  }'  '"/«ce  -i  nu.nbm^ 
been  subject  to  virulent  attacks  !  '  !” . 

both  in  the  legi.slatnrc  and  in  AVin- i  Maritime  (  onim-ssm 

nipeg  financial  circles,  and  it  is  not  i  the  appeal  from  ,1 

unlikely  that  the  entire  situation  j  '  O'nmission  0^1-  f  row 

Witt  hn  nnH«r  [I’oss  lates;  Mr.  Porkes  new 


;  will  be  under  review. 

Hay  Form  Board. 
The  appointment  of  a  local 


ment  scheme:  and  sevei-al  oiliv 
!  mattqrs.  The  iniportauee  of  tin 
Duncan  Conimigsion  has  hardly  iv,  -, 


$1 

Jan. 

3 

Dee. 

15 

1?4 

q 

Jan. 

3 

Dec. 

15 

5 

s 

Jan. 

1 5 

Dec. 

31 

$5.00 

Jan. 

1 5 

De<-. 

31 

3 ' .. 

s 

•Ian. 

31 

Dec. 

31 

q 

Jan. 

•> 

Dec. 

28 

$1.7c 

>  (1 

Jan. 

:{ 

Dec. 

20 

q 

Jan. 

15 

Dec. 

31 

Ih 

q 

Jan. 

3 

Dec. 

29 

Sh 

Jan. 

3 

Dec. 

29 

2 

q 

Jan. 

4 

Dec. 

24 

1  '2 

q 

Jan. 

4 

Dec. 

24 

50c 

q 

Jan. 

15 

Dec. 

31 

.75c 

Jan. 

3 

Dec. 

21. 

l.'i 

q 

Jan. 

17 

Dec. 

31 

1  h  ■ 

q 

Jan. 

15 

Dec. 

31 

IL, 

q 

Jan. 

15 

Dec. 

31 

H4 

q 

Jan. 

1 

Dec. 

24 

1 ' 

q 

Jan. 

1 

Dec. 

24 

q 

Jan. 

3 

Dec. 

28 

1»4 

q 

Jan. 

1 

Deo. 

27 

0 

Ian. 

3 

De:. 

17 

0 

q 

Jan. 

1 5 

Dec. 

24 

.37  J  2 

q 

Jan. 

15 

Dec. 

31 

3 

q 

Jan. 

3 

Dec. 

15 

8 

Jan. 

:i 

Dec. 

15 

$1.25 

Jan. 

20 

Jan. 

10 

50c. 

q 

Jan. 

20 

Dec. 

31 

1 1-.; 

q 

Jan. 

2 

Dec. 

20 

.33! 

3C 

Jan. 

31 

Dec. 

31 

2  mos 

*2 

q 

Jan. 

15 

Dec. 

31 

1 

q 

Jan. 

15 

Dec. 

31 

1-!4 

q 

Feb. 

1 

Dec. 

31 

M  5nis 

Feb. 

1 

De:. 

31 

q 

Jan. 

1 

Dec. 

24 

1“4 

q 

Jan. 

16 

De:. 

31 

1 

q 

Jan. 

15 

Dec. 

31 

ernment  board,  similar  to  that  which  grasped  by  the  public.  Thos''  hId 
functions  in  Saskatchewan,  is  high-  ,  have  studied  the  report  closely  l;ob' 
j  ly  probable  at  the  coming  session.  '  Hiat  its  recommendations  arc  mm  u 
'  As  in  the  latter  province  its  duties  niore  far-reaching  than  is  ai'p.ii  ii'- 
I  will  be  to  approve  municipal  deben- ^  011  the  surface;  and  while  I’remKi 
■  ture  issues,  as  well  as  those  of  King  is  understood  to' hold  that  !;e 
;  school  districts,  and  perhaps  even  ;  is  pledged  to  their  execution  lud 
'for  such  ventures  as  hospitals,  etc.  will  not  go  back  on  his  pinmi.-'. 
The  present  intention,  however,  is  there  i.s  equally  good  reason  for 
isaid  to  be  to  e.xcmpt  AVinnipeg  from  stating  that  an  influential  wing  of 
the  scope  of  the  proposed  hoard-  the  cabinet  is  of  opinion  th:it  in  rc- 
:  This  city  is  believed  to  be  beyond  spec!  of  one  or  two  of  the  piojiosals 
the  .stage  w'lien  advice  should  be  ,  it  will  be  well  to  make  haste  slow- 
sought  from  such  a  source.  ,  ly*. 

In  business  circle.s  the  local  gov- j  There  is  lack  of  unanimity,  too. 
ernment  board  scheme  will  general-  regarding  the  appeal  from  the  Rail- 


,  ly  be  welcomed.  .As  in  Saskatchc-  way  Commission  over  tlie  Crow'.s 
,  wan  it  is  expected  to  serve  as  a  di.s-  Nest  rates.  The  western  section  of  1 
’  cijilining  influence  upon  municipali-  the  Ministry  of  cour.se.  throw 

jltcs  which  w'ill  submit  prospective  its  weight  against  the  Commission. 
Hiond  issues  to  the  board  for  endor-  Init  President  Beatty's  weiglity  , 
sation.  It  will  tend  to  protect  the  warning  of  last  w'eek  that  tlie  posi- 
inve.slor.  and  result  in  better  terms  tion  of  the  railways  Is  not  as  strong 
being  obtained  by  the  municipali-  as  the  public  believes,  and  that 


33.  their  future  is  imperilled »  by  de- 

GoTcrninent  in  Fafor.  mands  for  wage  inrreases  and  rate 

,  .  .1  ,  ,  .  X  X  ,  decreases,  has  not  been  witliout  its 

Tn  point  of  popular  Interest,  how-  ; 

er,  perhaps  the  beer  bill  or  the  p,.jgj,^o  (q  see  the  eahinet  uphold 


ever,  perhaps  the  “beer  bill''  or  the  ^ee  the  eahi 

I  proposal  to  amend  the  temperance  HiUiway  Commission 
act  to  permit  the  sale  of  beer  by  the 
j  glass  in  hotels  and  restaurants  Is  '  Fffocis  of  Strike. 

I  foremost  just  now.  A  land  .settle-  -pho  British  miners'  strike  is  hav- 
I  ment  scheme  may  be  the  outcome  of  !  jug  j,i,  adverse  effect  upon  exports 


.the  vacant  lands  report  which  has  of  foodstuffs  to  Britaiu.  Kxjiorts  of  1 
recently  been  submitted  by  Prof.  R- (  sucli  produce  toi'  tlio  twelve  month.® 

I  AA'.  Alurchie  and  Prof.  H.  C.  Grant  j  ending  November  iotnliefi  only  $152.- 
|ot  the  Manitoba  Agricultural  Col- j  g77_gi5_  against  $84.!t:!;;.8f)9  for 
lege.  AATnnipeg's  proposed  city  man-  ■jj^g  sgnie  period  last  yetir — a  los.®  o; 


1  '2  q  Jan.  .'5 
-f  50c.  q  Jan.  16 


Dec.  22 
Dec.  31 


7  L'4  q 

Jan. 

1 

Dee. 

24  1  »^4 

♦ 

12  3  q 

Feb. 

1 

Jan. 

16  3 

I'i 

$1.28  ..‘52  q 

Jan. 

1 5 

Dec. 

31  $1.28 

$1.18 

20-:,. 

Jan. 

1 5 

Dec. 

31 

$.3. 

Jan. 

10 

Dec. 

28  $3 

$3 

Can.  Indus.  .Alcohol 

(no  part .  $1.28  .32  t)  Jan.  15  Dc 

Do.,  Extra  (stock).  .  30^1,  J**"-  1'5  De 

Dom.  Eng.  AA'orks,  Ltd  . .  $3.  Jan.  10  Dc 

*Less  income  tax. 

tWith  this  goes  1  '4  '  r,  in  Stock,  decld.  March  26. 
JComplete  record  of  dividends  not  available. 


(lERMANY^S  INDUSTRIES  i ‘  j verpresident'of  the  nViush  coiuni- 

.  ..V  ;  , -  hia  Electric  Railway  Con.pany,  Lini-  ' 

APPI Y  FDR  STATF  AID  ,  montli.  ,  (continued  from  page  l.t  ifgj  presiding  at  the  annual  meet- 

ill  1  1j  1  I  \/Ii  aJI/IILi  iill/  Anotlior  appellant,  for  State  aid  Is  i  per  share,  as  compared  with  S-.-n  ]i(^r  company  liere.  said  the 

-  I  likely  to  be  the  '‘FKA’’,  Germany’s '  ^^hare earned  last  year.  T  he  coin]>Hny  ,  business  for  the  year  I 

Berlin  —  The  attemiit  of  the  i  iiiggcsl  motion  jiicture  corporation, !  paying  dividend.®  of  $1  per  annum  1  June  30.  1926.  liad  been  enii- 1 

Krupps  lo  obtain  :i  credit  of  2(>,U0U.- ;  w  liose  debts  lo  the  Deutsche  Bank!  on  new  no  par  common  stock.  ‘  .sutipfuctory.  'I'iiis  was  es- i 

000  marks  from  tlu'  Germati  Govern- 1  and  oilier  concerns  now  aggregate  I  l  li'is.  indications  tiro  tliat  nearly  pceiaily  the  case,  lie  sai<l.  eonsider- 
ment  has  come  to  a  stniKistill,  owing  lO.OOu.uuo  marks,  iu  tiddition  lo  (lie  four  times  Iho  dividend  will  he  earn-  jgj;  suhstautial  reduction  that' 

to  the  r(’.signation  of  Hie  .Marx  Cul)i-j  Iti.OttO.OOO  marks  owed  lo  tlie  Fainoiis  I  cd  during  tlie  ciirreiU  year.  j  had  been  made  in  the  commercial, 

net.  xNegtTialioii;-  are  oxi)Ocl('d  to  1)0  I  I’layers  and  Aletro-Goldwyu  compa-j  OliOiiing  j\rw  Stores.  j  and  domestic  eonsumplion  charges,  j 

I  .  ■  —  I  ,  !  „if,x..  ii,  ti...,  11  ix:  inior  I  .  .  X,  i  The  <'oninany'.s  relations  with  the 

- - - ,  iiir®.  Ill  iiiat  (onneitioii  it  is  inter-  ('ontmiiing  their  eaiitlous  process '  .,„xi,„rii  ..n,!  iiis 

_  _  _  esitng  lo  note  lli;il  the  e:iliin;i1;rn  of  _ •. _ s...'.  .1 . . .  1 _ ,  iocat  dUtlUirillCS  and  tile  pilllllC,  ; 


LOBLAW  REVEALS 

BIG  SALES  GAIN 


GOOD  YEAR  FOR 

B.  C.  ELECTRIC 


London.  —  George  Ividd.  A'aiH'Ou- 
ver.  president  of  tlio  British  Coluin- 
hia  Electric  Railway  Company,  Lini-  ' 
ited,  presiding  ai  the  annual  nieet- 


Robert  Dodd 

Investment  Banker 
120  St.  James  Street,  Muntrea 


Speci.'ilist  in 

SOUTHEASTERN  POWER 
SECURITIES 
wayagaMack  pulp 


esling  lo  note  lliat  the  eauipaign  of  of  exnlinsio  i  Hie  management  have  I  ’ 

the  Geriii  iii  movie  timriiieerxi  lo  t, -ivs  'f'"'  ,  .  President  Kidd  said,  were  lia.rmoni- 

11,  Germ,  n  moMo  proiJiieers  lo  li.ue  gUiied  new  stores  to  the  company  si  ,  tieiiln-li 

the  so-ealled  "eontingeiiC'  elnnged  eimjn  fluring  the  past  few  niontlis  j”.  ,,  !  f  I,''  ' 

.  r _ '  "‘"11  OIIIIII...  Ill,  jixieL  Iiiuiiiiin,  ipctoa  in  lie  :i  isoriilioll  of  the  so- 


!  so  Hill  onlv  one  fnreisrii  nietnre  eniil,l  i-  C  '  ,  .  ’  fleeted  in  Hie  a!)S()r|)f  ioll  of  llio  se- j 

•so  iiiai  only  OIK  toreign  pii tiire  eoiild  g,,,]  furHier  extiatision  is  underway.  | -,,,.ixi_„  x,,„  ,.mnr>anv  offererl  in  the 

I  ho  imported  into  the  Reieh  for  every  rorty-ftve  stores  are  in  opcigition  !  ofl.tulin  the, 

I  two  films  maiinfactiircd  in  this  conn-  „ow  ,  eompared  wiHi  10  as  of  May  .31st  1  ‘  The"  a ve rage  innu-il  incre-ise  in  ' 

"  ^  ^^’'“Kithe  consumption  of ‘electricity  had  j 

I  I  lie  .Ministry  of  Commerce  has  de-  prepared  for  operation  in  thi-v  prov- '  eight  per  cent.,  -Mr.  Kidd  said.! 
■  Tided  to  maintain  the  ratio  of  one  iiice.  This  will  bring  the  number  to ,  bm  jgst  yggy  px*ggp,ig(i  tgj,' pgp 

I  imported  picture  to  one  domestic  pic-  50  by  next  spring.  cpn^t  jf  ggpj,  increase  were  con- 

tiire,  liitlierto  in  effect.  It  is  iutlni-  AVliile  the  average  sales  of  Toron-  slstently  maintained,  he  added,  it 
I  ated.  however,  that  the  UF.A  itself  fa-  to  stores  are  naturally  higher  than  would  involve  the  doubling  of'  the 
I  vored  this  course,  fearing  lest  the  those  in  the  province  outside,  even  hvdro-eleetrle  niant  everv  eight  or 
j  severe  “contingent  ' ruling  would  lead  the  newer  units  in  the  towns  of  ten 

I  to  reprisal  metliods  in  the  United  southern  and  western  Ontario  are  A  re.loliition  was  passed  at  the ' 
States  disastrous  to  its  hopes  of  ex-  highly  profitable  and  .showing  month-]  meeting  increasing  the  share  eapi- ' 
lliihiting  on  a  large  scale  overseas.  ly  .sales  far  In  excess  of  expectations,  tal  by  320,000  shares  of  £  I  each. 


riiase  of  Goodwins  iiy  Tlie  I',  Eaton  'itioii  v  Itli  Ilv  l•:aIou  Company  in  . 
Ceinpany.  'I'hore  is  a  jiretly  rirf-  ilir  dislriel  ol  Hie  city.  'I'liere 

initr  iimierstandiu.g  that  tlm  Mud- |  is  notliing.  however,  to  imlieate  a;  ;■** 

nr'.s  Bay  Comnait.i’  will  locat,'  in  i  clitiuge  in  Hie  policy  of  the  .Mor.gan  ■  i.  y! 

a;  trru  (  amida.  iti  oiliK'r  't'oronlo ,  Compau v  lo  cnr.liiiuc  as  an  itulciicii- ‘ 

i;-  ’I'UitroaV  i'  ;.  itrd' food  Hi.-ir'dent  r':';;al>!ishment. 


inn-  iir;  facilitii's  for  imm,  diatc  compe- 


-  t  roMI'ANV.  i-I  K  ! 

:  i  r-DVonirrcMf  and  I 

1  y  nil dciprji  Bonds  I 

:  listed-,  ^■toch'S  i 

*';i  ' 

j'ii  -hiirn  'Ontario  Bld^.  j 

AP  TORONT'O  I 


■  AP  roilU'-T-P  lORONT  O  i'4 


■017 


lnadian  bank 

COMMERCE 


liEAD  OFFICE  •  TORONTO 


ffTATEMENT  OF  THE  RESUf.T  OF  THF.  BUSINESS  OF  THF.  BAxNK  FOR  THF,  YEAR 
ENDING  SOth  NOVEMBER.  1926 


Balance  at  credit  of  Profit  and  l.oss 
Account,  brought  forward  from 

last  year . 

Net  profits  for  the  year  ending  30lh 
November,  after  providing  for  all 
bad  and  doubtful  debts — . 


$1,234,574  2.3 


.3,6.30.98.3  .57 


This  has  been  appropriated  as  follows : 

Dividends .  f 

Bonus . 

Dominion  and  Provincial  Govern¬ 
ment  taxes . 

Donations  and  Siibscriplioiis . 

Transferred  to  Pen.sion  Fund . 

riticn  off  Bank  Premises . 

Balance  carried  iwrward . 


St. 871. .557  80 


[of  the  Manitoba  Agricultural  Col- j  g77_gi5_  iigain.st  $84.9:!;:. 809  for 
liege.  Winnipeg's  proposed  city  man-  ■(]ip  gg^e  period  Inst  vear — a  loss  o; 
lager  scheme  may  also  come  up,  as  j^ore  than  22  nillion.®.  Iu  1924  Cait- 
1  will  numerous  other  matters  of  only  |  g  jjgg  oattle  lo  Bi  ilain  i-eacdied  sttelt 

local  interest.  a  record  total  that  Hiey  were  meii- 

After  being  in'  office  five  years  It '  tioned  in  Hie  Speech  from  Hie 

must  be  said  that  a  rather  high  j  Throne.  This  vear.  under  the  banc- 

opinion  is  held  in  business  circles ,  ful  influence  of  the  British  strike, 
liere  regarding  the  Bracken  govern- j  jtfs  resulting  contraction  of 

ment.  It  has  never  been  offensive  i  purchasing  iiower.  Hiey  have 

to  business  and  financial  interests,  j  shown  a  notable  decline.  Thus: 
as  it  was  predicted  it  would.  When  I  . 

it  took  office  the  accumulated  defi-  |  . i,p.,,i 

cits,  were  imposing,  and  in  its  first  . .0..10P  head 

year  the  province  went  behind  $900.- 1  These  losses  aceoimt  tor  the  fact 
000  The  next  year  there  W'as  a  ,  'hat  for  the  first  eight  months  of  the 
small  surplus,  and  last  year  this  sur- 1  fi-scal  year  our  export  trade  show.® 
plus  had  grown  to  $600,000.  The  a  loss  of  SlO.OtHl.OOu  as  compared, 
!  credit  of  the  province  was  never  at  1  ''  iHi  the  corresponding  period  last 

I  a  higher  standard  than  it  is  to-day.  I  year.  This,  while  serious  in  its  wa.v.  ' 

In  political  wisdom  and  technique  |  is  not  causing  officialdom  here  loo' 

I  the  Bracken  government  does  not  j  much  concern.  The  decreases,  it  I.s  ' 

I  rank  high.  It  is  woefully  weak  in'  pointed  out.  are  due  to  a  cause  over 
I  debating  abllitv  and  in  legislative  1  which  Canada  has  no  control,  wi  ile  i 
I  experience.  To  counterbalance,  how-  foom  for  comfort  is  also  found  in' 
j  ever,  it  has  shown  a  sincerity  of  the  fact  that  iu  most  directions  ck- 
purpose  and  an  earnest  disposition  to  ■  imcts  now  show  a  ooiisiderable  ad- 
I  serve  the  best  interests  of  the  pro- 1  vance. 

I  VHicc.  At  any  rate  at  the  present  1  — .  .  i 

Itime  neither  of  the  two  old  political  /’AAn  VUAD  UAD 
I  parties  looms  up  as  an  alternative.  LUUli  1  LA.Il  rUlV 


,  (;Kx\fkal  state.mknt 

.30th  November,  1926 
I.14BIL1TIE.S 

TO  THE  PUBLIC 

N'ote.s  of  (he  Rank  in  circulation . 

Deposits  not  bearing  Interest .  .  $  9qj;75^,1i(’,  f;5 

Deposits  bearing  interest,  including  interest  accrued  to  date .  .'103.042,6.88  .86 

•Advances  under  the  Finance  Act .  . 

Balances  due  to  other  Banks  in  Canada 

Balances  due  to  Banks  and  Banking  Correspondents  i;i  the  L  riited  Kingdom  and  Foroirn 

Countries . 

Bills  Payable . 

Letters  of  Credit  outstanding . 

TO  THE  SHAREKOLDER.S 
Dividends  Unpaid 

Dividend  No.  1.59  and  bonus,  payable  1st  Decemher  . 

<  apilal  Paid  up .  .  82n.n00.(!f)0  00 

Rest  Account .  .  20.0  )  00 

Balance  of  Profits  as  per  Profit  and  Loss  Account  .  l.2;iO,,S.)9. 27 


.8  28,8  !5, 40’  16 

in.3..3;s,lC.5  .51 
5.000 ,0')0  00 
■56.3.739  12 

!7..‘:0.3.I61.77 
L072..587.S9 
<.3.«IO.i>l  t  .G2 
$470,517,913.07 

4,740. 12 
800,000  00 


41,280.899.27 
S.' 12.60:1.549  46 


$22,230,0,55  20 

25,.500.!).59.25 
$  1,9.{2.02«  00 
l.().'i;UV8.9i3 
18,'237,898.9S 

11,979.840  07 


$  47,731,514  45 


Gold  and  Silver  Coin  Current  on  hand .  $1.5,2.3()..55.5  20 

Gold  deposited  in  Central  Gold  Reserves . . . .  7.000.000 . 00  $22,230,555 . 20 

Dominion  Notes  on  hand .  $21  ..500,959 . 25 

Dominion  Notes  deposited  In  Central  Gold  Ke.servol.  4,000,01)1}. 00  25,.500.959 . 25  $  47,731 .511  45 

Notes  of  other  Banks . .  $  1  ,!>32.ii20  00 

United  States  and  other  Foreign  Currencies .  1.0:13,378  tht 

Cheques  on  other  Banks .  18,237,898.98 

Balances  duo  by  Banks  and  Banking  Correspondents  elsewhere  than  In 

Canada . . 1 1,979,840  07  .3.3.788,1.3.8  01 

Dominion  and  Provincial  Government  Securities,  not  exceeding  market  value  45, -320. 649  69 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public  Securities,  not 

exceeding  market  value .  23,93.5.034 . 91 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceeding  market  value .  8,972.967.77 

Call  and  Short  Loans  (not  exceeding  30  days)  in  Canada  on  Stocks,  Debentures  and  Bninl.s 

and  other  Securities  of  a  sufficient  marketable  valtic  to  cover .  23,9.51,945. 2,2 

Call  and  Short  Loans  (not  exceeding  30  days)  elscwhe.'c  than  in  Canada  on  Stock®,  Deben¬ 
tures  and  Bonds  and  other  Securities  of  a  sufficient  marketable  value  to  cover .  54.102.603  ;}9 

Deposit  with  the  Minister  of  Finance  for  the  purposes  of  the  Circulation  Fund .  1,900,000  GO 

>3.3:8, .802,85.3  34 

Other  Current  Ixoans  and  Discounts  in  Canada  (le.ss  rebate  of  interest)  after  making  f'lll 

provision  for  all  bad  and  doubtful  debts .  216.186,2.35. 01 

Other  Current  Loans  and  Discounts  elsewhere  than  in  Canada  (less  rebate  of  intere.st)  aDcr 

making  fiill  provision  for  all  bad  and  doubtful  deiits  .  25.1.37,91 1  03 

Liabilities  of  Customers  under  Letters  of  Credit,  as  per  coiiira .  13.910,914.62 

Non-current  Loans  (estimated  loss  provided  for) .  1,722,841 . 56 

Real  Estate  other  than  Bank  Premises .  2.078.979  17 

Mortgages  on  Real  Estate  sold  by  the  Bank  .  935,001 . 43 

Bank  Premises  at  not  more  than  cost,  less  enioiints  written  off .  ll,fiS4,.'.39  ((1 

Shares  of  and  loans  to  controlled  companies . .  I.786.4i>5. 7.8 

CMher  Assets  not  included  in  the  foregoing . .  367,808  48 

S5I2^03‘.54”‘r46 


JOHN  AIRD 

President 


K  H.  IOG4V 

Genersl  Manager. 


Report  of  the  Auditors  to  the  Shareholders  of  The  Cnnadlaii  Bcnk  of  <  bmmerce 

Wf!  haT«  carried  out  an  .Turiit  of  tho  hook**  of  TSp  ('anntiinn  Bank  of  «’onimprr4*  at  the  Head  OfSce  for  tha 
Hretre  montha  ended  the  30ih  NovemKor,  14)26,  nnd  h»»ve  compared  the  above  Balance  Sheet  with  the  entrjea 
therein  and  with  the  certified  returns  from  the  hranrhen.  e  have  ob;aiiied  aii  the  fnforn-.Ttlon  and  explan- 
ationN  that  we  have  required  and  are  of  the  opinion  that  the  irantuicUoxis  of  the  Hank  which  have  come  under 
our  notice  have  been  within  the  powern  uT  tho  Hank. 

We  checked  the  caHh  and  verified  the  accariticri  reprcReiUing  the  Inrestincnts  of  the  Hank  at  its  chief 
eIBce  end  principal  brmnehee  at  the  end  of  the  Hank's  financial  jear*  and  found  that  (hey  were  in  agreement 
with  the  entries  In  the  books  of  the  Bank. 

In  our  oirfnion  (he  abore  Balance  Sheet  discloses  the  (me  condition  of  the  Bank,  and  is  in  accordance 
with  the  booke  of  the  Bank. 

T.  HARRY  WEBB.  C.A. 

of  Cseorge  A.  Touche  A  Co.  ■  . 

K,  B.  SHEPHERD.  C.A.  ;  Auditore 

of  Peat.  Marwick,  Mitchell  Jk  Co.  j 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  31,  1926. 
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The  Laurentide  Company 

Limited 

GRANiyMERE,  -  QUE. 


Manu^'acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


IDOINION  MY 
;  BENEFIT  FROM 
ANTICOSTI  DEAL 

Island  Has  Rich  Resources  Which 
Have  Been  Neglected  For 
Many  Years 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

Sault  Ste.  Marie,  Canada 


MANUFACTURERS  OF 


NEWS  PRINT  PAPER 


DAILY  CAPACITY 

720  TONS 


IMPORTANT  FISHERJES 

Previous  Colonisation  Scheme 
Unsuccessful  —  Entry  of  Big 
Paper  Interests  Will  Lead  to 
Exploitation  Other  Resources 

'1  lie  recent  formation  of  the  Atiti- 
costi  Corporation  to  exploit  the 


McCuaig  Hros.  &  Co.,  members  of.  James  Richardson,  well  known 
the  Montreal  Stock  Exchange,  an-' grain  broker  atid  ex-iirebident  of  the 
noitnce  that  J.  Raymond  Ryan  has  Winnipeg  Grain  Exchange,  has  ac- 
become  associated  with  their  firm  cepted  the  chalrnianship  of  (he  fi- 
and  has  taken  charge  of  their  uptown  nance  committee  of  the  National 
branch  at  182  Peel  street.  I  Council  of  Education.  H.  Cock.shutt, 

- -  I  former  lieutenant-governor  of  Onta- 

E.  M.  Wood  was  elected  a  director  rio  .was  recently  appointid  presl- 
of  Arnold  Bros..  Eimited.  at  a  meet-  dent  in  place  of  Hon.  Vincent  .Mas- 
ing  of  the  board  held  last  week.  Mr.  sey.  Canadian  ambassador  at  Wash-  j 
Wood  is  a  director  of  the  Standard  Jngton.  j 


Chemical  Company,  Porto  Rico  Raii-j 
ways  Company,  and  Guardian  Realty 
Company. 


E.  E. 'Murphy,  managing  director  | 
of  the  Saskatchewan  General  Trust  i 
The  appointment  is  announced  of  Corporation  in  Regina,  iias  resign-  i 
Walter  Evans,  assistant  to  the  gen-^ed  his  post  in  order  to  organize  a] 
eral  purchasing  agent,  Canadian  Na-' grain  brokerage  company  of  his  own  j 
tioiial  Railways,  Montreal,  to  be  pur- I  in  Winnipeg.  Mr.  .Murphy  has  di-; 
chasing  agent  of  that  company  at  reeled  the  affairs  of  the  former  com- 1 
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ptilpwood  resources  of  the  island  of!  Detroit,  Mich.,  succeeding  George  W.  pany  of  the  past  ten  years  and  has  ■ 


'  the  same  name 
incidents  in  many  years  to  draw  at¬ 
tention  to  this  iniercstin.g.  valuable 
but  neglected  bit  of  Quebec  prov¬ 
ince,  remarks  the  Natural  Resources 


one  of  the  first  | is  retiring  after  many 
years  of  seiwice.  Mr.  Evans  ap 


polntnient  is  effective  January  1. 


Announcement  has  been  made  of 
the  admission  into  partnership  by 
Hansons  &  Macaulay  of  J.  O.  R. 

'Intelligence  Service  of  tlie  Depart- 1 

ment  of  the  interior  at  Ottawa.  !  Mr.  Shuter  wnis  for  many  years 
Anticosti  is  a  large  island  lying  I  "'Di  the  Royal  Trust  Company  he- 
i  off  the  Gaspe  coast,  at  the  inner  i^^^re  the  war.  On  his  return  from 
lend  of  the  Gulf  of  St.  Lawrence,  and  j  “''^rseas  service,  he  entered  Jenks, 

'  at  the  month  of  the  great  river.  Tt  Gwynne  &  Co.,  lyith  whom  he  has 
I  is  situated  between  tlie  4!ith  and  aOth  j  connected  since  1919. 

'degrees  of  latitude  (nearly  the  same  - 

1  as  that  of  the  north  of  tlie  France).  |  following  appointments  have 

It  contains  an  area  of  2.4t>0.(H)0  acres  jheen  announced  to  the  National  Coun- 
I  of  land  of  the  hc.st  (inalit.\',  similar, !  cil  of  Education  : — Patron:  His  Ex- 
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according  to  such  a  reputable  au¬ 
thority  as  the  late  Sir  William  Lo- 
,aan.  the  eminent  Canadian  geologist, 
to  the  fine  arable  soils  of  Ontario, 
and  of  Gene.see  county,  in  .New  York 
State.  It  posse.'ses  over  JOi)  mile.s 
of  sea  coast,  is  about  110  miles  long 
and  35  miles  broad  in  the  widest 
part,  with  an  average  breadth  of 
2TI2  miles.  Aiuicosti  sloi)es  gradu¬ 
ally  from  its  elevated  northern  coast 
to  tlie  grassy  savannas  whicli  skirt 
the  southern  shore,  and  tlins.  in  a 
great  measure,  the  fertile  portions 
of  the  country  are  protected  from 
severe  w  inter  winds.  Tts  climate  is 
very  healthy.  Tlie  winter’s  cold  i.s 
considerably  tempered  b.v  the  wat- 1  regretted  by 
ers  of  the  Gulf  of  St.  Lawrence,  and  ' 
the  heat  of  the  summer  is,  to  a  cer-  ^ 
tain  extent,  moderated  by  the  same  ' 
influence.  Vegetation  progresses  '■ 
very  rapidly,  and  crops  come  to  per- 1 
fection  in  good  season.  The  soil  is  i 
of  good  quality,  iieing  rich  loam  in-  | 
terniixed  witli  limestone:  valuable  | 
fore.sts  are  to  be  found  on  the  great- 1 
er  part  of  the  island,  and  although 
the  timber  generally  is  not  of  the' 
largest  site,  it  is  of  a  superior  qual- , 
ity,  and  well  adapted  for  shipbuild- ; 
iug  and  pulpwood. 

Rig  Peat  Fleposils.  I 

The  fisheries  around  the  island, ' 
including  seal  fisheries,  are  valu¬ 
able  and  important. 

Hunting  on  the  island  is  of  con- 
sideral)le  value,  though  of  far  less 
economic  importance  than  its  fish¬ 
eries.  The  animals  found  wliose 
skins  are  of  marketable  value,  are  ' 
black  bears,  ottci-s,  martens,  and  the  ' 
silver  grey,  red,  black,  and,  some- , 
times  the  white  fox.  Great  quanti-  ' 
ties  of  ducks,  geese,  and  other  wild 
fowl,  resort  to  the  lakes  and  the’ 
bays  of  the  island.  There  is  also 
understood  to  be  a  few'  reindeer  on 
the  island,  placed  there  for  pur¬ 
poses  of  climatizing.  ; 

A  company  was  once  formed  for  1 
the  purpose  of  colonizing  Anticosti. ' 
and  for  w  orking  and  developing  it.s  , 
resonrce.s.  They  laid  out  a  mini- ' 
her  of  town  sites  and  divided  the  I 
island  into  twenty  counties,  of  about 
120.0i)0  acres,  each  subdivided  into  I 
five  townships.  The  scheme  was 
not  a.  siiecess.  in  1880 
ernnienl  of  I'anada  laid  a  submar¬ 
ine  telegraph  cal)Ie  eonnerting  the 
island  with  the  mainland,  an  inesti- 
malile  iioon  to  tlie  shipping  trade. 

Sir  William  K.  I^Kigan.  in  his  Geo¬ 
graphical  Report,  of  Canada,  after 
referring  to  deposltrs  of  peal. 


cellency  Lord  Willlngdon,  Gm^ernor- 
General  of  Canada:  honorary  presi¬ 
dent,  E.  W.  Beatty,  chairman  and 


host  of  friends  in  business  circles  in 
S,askatchewan.  While  in  Regina  1.'' : 
ha.s  been  a  director  of  the  board  of  | 
trade,  director  of  the  Saskatchewan  j 
branch  of  the  Mortgage  Association, 
secretary  of  the  Rotary  Club,  vice- 1 
president  of  the  Wascana  Country  j 
Club  and  a  director  of  the  Assini- 1 
boia  Club.  His  successor  in  the  Sas-  j 
katchewan  General  Trust  Corpora- 1 
tion  has  not  yet  been  appointed.  ; 


Lieut.-Colonel  Allan  Ross,  who  haS' 
been  appointed  a  director  of  the  Do-^ 
minion  Bank  and  who  is  president  of 
the  W'm.  Wrlgley  Company  of  Can-j 
ada.  is  becoming  a  well-known  figure  j 
In  Toronto  business  life.  Coming  to 
Canada  as  a  young  man  as  Canadian  i 
manager  of  the  Wrigley  company,  he; 


president  of  the  C.  P.  R.;  president, '  has  identified  himself  with  many. 
His  Honor  Col.  Henry  Cockshutt,  for.  i  local  activities.  In  1919  he  wasj 
mer  Lieutenant-Governor  of  Ontario,  vice-president  of  the  Toronto  Hous-i 
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and  honorary  treasurer,  James  Rich¬ 
ardson.  of  AVinnipeg. 

After  serving  as  power  sales  en¬ 
gineer  for  the  Civic  hydro-electric 
department  in  AVinnipeg  for  the 
past  eight  years.  J.  C.  Munro  will 
leave  shortly  to  assume  similar  du¬ 
ties  with  the  British  Columbia  Elec¬ 
tric  Co.  in  Vancouver.  Mr.  Munro’s 
coming  departure  is  being  keenly 
his  many  Winnipeg 

friends. 


ing  Commissiosi.  E’or  some  years! 
he  was  president  of  the  Toro.nto' 
Publicity  Bureau.  He  is  a  trustee | 
of' the  Hospital  for  Sick  Childien 
and  is  on  a  number  of  commercial 
boards.  Following  the  ^ar  in  1918 
he  was  a  member  of  the  Canadian 
War  Commission  to  the  United  States 
and  also  United  States  representative 
on  the  Imperial  Munitions  Board  of! 
Canada.  Later  he  wa.s  one  of  the! 
Royal  Commission  to  investigate  the’ 
Hydro-Electric  Power  Commission.  . 
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A  ndian  National  Pipe  Line 
Shows  Outstanding  Success  i 

A  Total  of  4,750,000  Barrels  of  Oil  Loaded  Since  July  —  Huge 
Revenue  Indicated  For  Tropical  Oil  Compauiy — Infantas  Field  , 
a  Prolific  Producer. 


(From  the  Toronto  Rnreau  of  The  1  the  wharves  and  warehouses  neces- 
Finuncial  Timts.)  j  sary.  The  company  now  owns  all  the 

Toronto.  —  The  pipe  line  of  the  i  wharves  and  warehouses  now  in 
Andian  National  Corporation,  which  I  operation  in  Cartagena  Bay  and  more 
carries  crude  petroleum  from  the  than  19  miles  of  waterfront  property  j 
prolific  Infantas  concessions  of  the  I  which  will  afford  the  sites  for  other' 
Tropical  Oil  Co.  to  Cartagena,  at  At- '  w  hatves  and  warehouses,  etc.  The  1 
lantic  Seaboard,  a  distance  of  325  !  importance  of  this  concession  will  In-  I 
miles,  has  been  in  operation  since  j  crease,  when  dredging  of  a  channel 
May  7th  192G,  while  the  first  tanker  |  and  approaches  is  completed,  and' 
wa.s  loaded  on  July  2nd.  In  the  in- 1  when  the  several  railway  lines  of, 
tervening  period  transport  deliveries  the  country  are  linked  up  and  con-! 
to  tankers  have  aggregated  4.747,361  j  nections  are  made  between  interior  I 
barrels.  Deliveries  by  months  are '  points  and  the  Atlantic  and  Pacific  | 
given  ofTfclally  as  follows:  !  seaboards.  Cartagena  promises  to' 

become  the  main  gateway  to  and 
from  the  principal  commercial  artery  ; 
of  the  country. 

Second  Pipe  Line  Underway.  | 

Any  past  activities  that  Cartagena  ‘ 
■  has  enjoyed  will  undoubtedly  be 
j  eclipsed  by  terminal  develosments 
1  now  under  way  in  the  harbour.  | 
The  Colombia,  government  is  rec- 1 
4-  ,  u •  1  t  r-  L  4.  i  ognlzed  as  one  of  the  most  stable  in 

4  south  American  Continent.  Its 

the  has  been  mainly  a  peaceful 

reiigiou.s  ceremony  on  the  occasion ' 

of  the  opening  of  the  pipe  line  at 
Cartagena,  said:  "Let  us  observe  the 
way.i;  of  the  people  from  the  north, 
of  that  people  “who  conceive  the  most 
audticicus  projects  and  carry  out  the 
greatest  undertakings  of  the  world, 
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Barrels 

July . 

.  .  769,364 

August . 

.  .  682,769 

September.  ,.  .  .  . 

•  .  614,518 

October . 

.  .  685,975 

November.  .  .  . 

.  .  1,078,916. 

December . 

.  .  "••926,019 

Total . 

(’‘Estimated). 

.  .  4,747,561 

one  since  it  gained  its  independence 
in  1821.  It.s  finances  are  in  a  j 
sound  condition,  as  indicated  by  the  i 
fact  that  the  public  debt  is  about  $3  ! 
per  capita.  During  the  past  five , 
years  national  revenues  have  increas- } 
ed  more  than  100%.  and  these  will  | 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canad.a.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.  P.  Weaver  Coal  Co.,  Limited,  148  Notre  Dame  St.  W. 


I)eai-l)os.s.  in  different  parts  off  an-  something  of  prac- |  augmented  materially  as  a  result  I 

ada,  sa.vs:  "The  most  extensive  jieat ; •  .  Thus,  with  Latin  ferver,  j  development  of  the  oil  Indus- i 

deposits  of  Canada  are  found  in  An- '  ^  olomhian  prelate  expressed  most ; .  i 
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(lepo: 

ticosti,  along  the  low  lowland  on  the 
coast  of  the  island  from  Heath 
Point  to  within  eight  :>r  nine  mile.s 
ot  Soutli  We.st  Point.  The  thicknes'= 
of  the  peat,  as  observed  on  the  coast, 
wa.s  from  tliree  to  ten  feet,  and  it 
appears  to  lie  of  an  excellent  qual¬ 
ity.  The  lieight  of  thi.s  plain  may 
be.  on  an  average,  fifteen  feet  above 
high  water  murk,  and  it  can  be  easi¬ 
ly  drained  and  worked.  Between 
Somh  West  Point  and  the  west  end 
of  the  i:dand  there  are  many  ])eat-  ^ 
hogs,  v.'irying  in  superficies  from! 
K'l.i  to  l.ddd  acres."  Near  South 
West  Point  there  are  several  large 
salt  ponds,  which,  it  labor  was  abun-  ' 
(hint,  might  he  turned  to  a  jirofit-  ' 
able  account  in  the  munutacture  of  i 
suit. 

Good  Niifural  Ifiirbors.  ' 


aptlv-  what  appeared  to  his  people  an 
almost  miraculous  achievement. 
HoaTj-  Gain  In  ReTCmie. 

\  right-of-w’ay  had  to  be 


try. 

The  Andlan  National  Corp.  has  a  j 
second  pipe  line,  parallel  to  the  one ! 
laid  recsntly,  well  under  ■way.  The  1 


right-of-w’ay  had  to  be  cut  percentage  of  the  right-of-way,  which 
mainly  through  dense  forest  or  un-.j^^g  ^een  cleared  and  widened  up  to, 
dergrowth.  and  within!  3  months  and  cno-.  ! 


2  day.s  87,500  lengths  of  10-inch  pipe 
were  transported,  strung  and  placed 
underground  for  a  distance  of  325 
miles,  and  eight  intermediary  pump¬ 
ing  .-tations,  with  a  capacity  of  60,000 
barrels  each,  were  erected.  The  work 
was  done  under  oppressive  climatic 
conditions,  along  the  banks  of  the 
.\la.gdalena  River. 

The  laying  of  this  pipe  line  was  of  i  ^rsom^monThrago 
major  importance  to  Canada,  because  ■ 
it  rendered  this  country  independent 
in  its  sources  of  petroleum  supply. 

The  International  Petroleum  Co. 

(.subsidiary  of  Imperial  Oil  Limited)  , 


the  end  of  October  was  about  60%.  | 
Pipe  shipments  are  being  made  at 
the  rate  of  1,500  tons  per  ■week  and  I 
pipes  are  being  distributed  aloug  the  I 
right-of-'way.  The  capacity  of  the ! 
first  pipe  line  Is  30,000  barrels  per  i 
day,  and  the  second  line  will  bring 
the  total  to  between  50,000  and  55.- 
000  barrels  daily.  The  entire  financ-  j 
ing  of  the  second  line  was  taken  care  j 


I 
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Field  Rich  In  Oil. 

In  spite  of  the  magnitude  of  the 
undertaking,  the  company’s  officials 
state  that  conservativism  ha.s  Ijeen 


Streams  of  excellent  water  reach  * corporation,  which  not  j  observed.  The  company  owns  four 

structures  within  a  radius  of  50 
miles.  3’he  Infantas,  which  is  the 
first  developed  has  completed  a  po¬ 
tential  capacity  of  70,000  barrels 
dfiily,  and  in  the  judgment  of  the  geo¬ 
logists  this  area  alone  will  permit  of 
the  drilling  of  300  more  wells,  with¬ 
out  over-taxing  the  territory.  No 
well  has  yet  reached  the  bottom  of 
the  potential  oil  horizons  and  the 
largest  showed  a  flush  production  of 
9,000  barrels  a  day.  , 

La  Cira  structure  was  proven  in 
1925  by  drilling  and  there  are  now 
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Head  OfRce: 


th(‘  se;i  ((11  every  jjart  of  Urn  coast  m'lj'  controls  the  Tropical  Oil  Co.,  I 
of  Anticosti.  Tliev  are  for  the  most  holds  a  controlling  interest  in  I 
l)art  too  .small  to  admit  hoaCs,  he-  the  Andlan  National  Corporation! 
coming  raidd  immediately  within  !  ^:i'so  a  Canadian  company,  with  head  , 

.their  entrances  and  even  the  larg- 1  offices  in  Toronto).  Oil  is  being  | 
est  of  them  are  barred  with  sand  shipped  directly  from  the  Colombian  ' 

'  excepting  for  short  intervals,  after  |  fields,  via.  the  pipe  line  and  Imperial 
the  spring  floods,  or  after  continued  i  Oil  tankers  to  Montreal, 
heavy  rains.  There  are  a  number  I  'I'he  'I’ropical  Oil  Co.  is  the  only 
I  of  good  natural  harbors.  !  producing  company  in  Colombia, 

\  III  1886  tlie  island  was  purchased  '  although  other  interests  have  lately 
!  as  a  game  jireserve  by  .Mr.  .Menier  entered  the  field.  Hence  the  4,747,- 
of  I’aris,  the  famous  “chocolate  561  barrels  that  have  passed  thjough 
king.”  who  has  retained  possession  tlie  Andian  pipe  line  represents  new 
up  to  Gie  year  1926.  The  syndi- 1  production  for.  International  Petro- j  five  wells  in  this  area  averaging  136 
cate  now  in  posse.s.sion  is  controlled  leum’s  subsidiary.  Allowing  a  value  I  barrels  per  day.  The  San  Louis 
jointly  by  the  St.  .Maurice  Valley;  of  $2  per  barrel,  the  total  revenue  of ;  structure,  to  the  .southwest  was 

Corporation,  . ...  .  , 

,  and  I’aiier  <’ 

I  Alfred  Pulp 

Freight  Handling  Concession.  |  barrels  daily  capacity  has  been  oper- 
In  addition  to  its  sales  to  the  ating  at  Barranca-Bermeja,  in  the 
world’s  markets,  now  made  available 
by  the  pipe  line,  the  Tropical  Oil  Co. 
has  the  entire  Colombian  market  to 
supply.  'J'he  population  of  the  conn- 
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le  M.  .Mdurice  vaiieyiof  82  per  barrel,  the  total  revenue  of ;  structure,  to  the  .southwe.st  was  ML 

the  Wayagamack  Pulp  {.lie  company  has  been  increased  this  I  proven  this  year.  .4t  present  there  ^ 

ompany,  and  the  Port  |  year  by  some  $9,495,122,  from  this  j  are  16  rotary  rigs  working  in  the  i— 

and  Paper  Compan.y. ;  su„rce  alone.  I  field.  A  modern  refinery  of  2,000  I 


Windsor 
Mills,  P.Q 


I  ’The  new'  syndicate  at  once  proceed 
ed  to  exploit  the  iiulpwood  resour- 
I  ces  of  the  island,  which,  it  is  esti- 
!  mated,  will  amount,  at  least,  to  15,- 
!  000,000  cord.s.  Al)out  3,000  men  are 
[  now  employed  in  forestry'  opera- 
tlon.s. 

'Thus  another  picturesque  and  de¬ 
tached  spot  passes  under  the  hand ' 


slow  in  commercial  development.  It  is 
orc^mnie7ce.‘ No  doubt  ^  has  hap“  1  progress  now^  ’The  de- 

pened  elsewhere  in  Canada  jpp  i 'elopment  ot  the  Infantas  Bold  is  of 
pulpwood  operations  will  he  follow-. utmost  importance  to  the 
ed  and  accompanied  by  colonization  | only  because  it  has  Siv^en 


and  agriculture,  so  tliat  some  day 
Prince  Edward  Island  may  not  he 
the  only  "Giirden  of  the  Gulf.” 


'I'he  Fiiiuiieiiil  Times 
eluss  of  people  who  arc 


reaches  it 
iiiferesled 


Infantas  area,  which  supplies  the 
steadily  growing  requirements  of 
Colombia.  The  Tropical  Oil  Go.  owns 
and  operates  five  large  modern  river 
try  is  6,500.000,  and  while  it  has  been  steamers  and  a  sixth  is  being  built 

for  the  domestic  service. 

The  International  Petroleum  Co.  in 
addition  to  controlling  the  Tropical 
Oil  Go.  has  developed  a  petroleum 
production  of  25,000  barrels  dally  in 
employment  to  the  people  but  be-  its  older  Peruvian  concessions,  where 
cause  of  the  revenues  accruing  to .  a  large  refinery  and  tankers  oper-  j 
the  .government.  '  ate.  The  company  also  has  conces-  j 

In  addition  to  securilig  concessions  sions  in  Ecuador, 
to  build  a  i)ipe  line,  the  Andian  Na-  ,  The  expansion  in  earnin.gs  power 
liona!  ('orp.  secured  another  impor-  of  subsidiaries  has  been  reflected  in 
taut  concession,  namely,  an  exclusive'  the  distributions  this  year-end  of 
right  for  40  years  to  load  and  unload,  bonuses  by  both  the  International 


and  able  lo-hiiy  imcstnieiil  scciiri- j  specified  rates  all  marine  traffic  Petroleum  Co.  and  Imperial  Oil  Lini- 
ties.  '  in  Cartagena  harbour  and  to  operate  I  ited. 


LAKE  OF  THE  WOODS  WHILING  CD,  Limited 

!^lakers  of  FIVi:  iiOSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r  rcsic'crt  end  VunaginS  Director  Yicc-l‘resident  and  General  Managsr 

I  S.  .vIKIGllL  S,  iL.Vt.i;  W.n,  W.  IIU'l'ClilSON 

Director, 

,  l{.  M.  n\LL\M'YNK  TLNGISKIIK  niENVENU  N.  ».  UHKKS 

IIGN.  SI  t  LD.VlLli  fJDI'IN,  K.U.VI.G.  Gfio.  V.  HASTI.NGS 

WAI-l  i  n  MOLSO.N  H.  W.  KLFUKD  ABNKU  KINGVIA.N  .1.  K.  L.  K  »S  ; 

Secretary  •  Treasurer  Asst,  Treasurer 

.M.  I:  IILTCillSON  1 .  K.  iVn-.N ALLY  A.  Me -.ILLAN 
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BRAZILIAN  GIVES  ' 
STRONG  MSPLAY, 


AT  THE  LOOKOUT 


(Continued  from  page  1.) 


Holds  Ground  in  Face  of  Heavy!  l»evailed  during  the  period  ol  rall- 
„  .»r  1  o  -I"  I  jioad  construction.  fliere  wlli  be 

New  York  Seilins'  Loewen-  nrosneritv  for  individuals  who  work. 


stem  Bubble  Burst.  and  substantial  profits  tor  business  ^  , 

- . . .  r"’'\  »'«t  tut..ons  which  together  with  the  increase  in 

The  teature  of  a  rather  surprts-  to‘'“be  “herithv  fnd  sound  ^'anadian  business 

ing  week  in  the  .Montreal  market  ^  hat  there  should  be  little  'JenS  of but’ 

W'as  the  gratilying  action  ol  Brazil-  inflation  \or  will  this  ne-  deposits  of  (  atiadian  bus 

lan  Traction  in  absorbing  a  very  ”  J  be  wm  out  iis  nroWeins  TheJ^e  concerns  on  demand,  may  be  t 
heavy  volume  of  liquidation,  during  ...  ,  ..nemDlovnienf  there  will  be  prepara 


loan  coiisu  nci  oil.  i.  tie  «ii.  market  operations  in  Nqw 

prosperity  for  ndividuals  who  work,  york.  As  a  matter  of  fact,  ih>s  In- 


The  teature  of  a  rather  siirpri.s- 
ing  week  fn  tlie  .Montreal  market 
W'as  the  gratifying  action  of  Brazil- 


t.he  period,  and  surviving  further  re- 


LOOKOUT  !NEW  LOBLAWSTOCK  jABIlTBI  P.  &  P. 
-  BEING  TAKEN  UPi  BUYS  MAHAGAMI 

may  be  easily  misconstrued  liy  tho.se  !  I 

who  criticize  the  banks  for  jilacing  Lt  .  l  •  i  r  »  ”  •  .r, 

a  portion  of  their  funds  to  finance  | -Shareholders  or  American  Com- 1  Subsidiary  or  Big  Newsprint  Pro* 
stock  market  operations  in  New  |  pany  Taking  Up  Allotment —  :  ducer  Acquires  Assets  of  De- 

if  ca.r' lolStIn i  **■•"«**«"»  i  P«*P  Company 

together  with  tlie  increase  in  cur- !  — - -  '  - - 

rent  loans  to  Canadian  business  tlur-  (•Tom  Hit*  Toronto  Bureau  of  Thei  .Announcement  was  made  during 
ing  the  year,  and  the  curUiilment  of  Hiianolal  Times.)  |  the  past  week  by  L.  R.  Wilson,  vlce- 

tlie  deposits  of  Canadian  business  Toronto.  —  In  connection  w  ith  the  |  president  and  managing  director  of 
concerns  on  demand,  may  be  taken  proposal  of  directors  of  Loblaw  Gro-  the  Abitlbi  Power  &  Paper  Co.,  Lim¬ 
as  an  indication  of  tlic  preparations  ceterias  Inc.  (American  Company)  tojited,  that  his  company  has  acquired, 
of  the  banks,  which  liave  been  dis-  sell  T/r  prior  preference  stock  to  through  a  subsidiary  company,  the 


ports  of  revolutionary  movements  in  I  f '„h  of  securities,  to  have  holders  of  12%  preferred  stock.  T.  p. )  entire  undertakings,  properties  and 

Brazil,  and,  despite  these  adverse  I  , '  „  anruThin'I  for  some  'hnt#for  tiuickly  available  to  finance  Lohlaw,  president,  has  announced  |  assets  of  the  JIattagaini  FUlp  & 

influences,  closing  up  •fi  of  a  point  LT’  lards  i  ■  Industrial  and  commercial  e.xpan-  that  the  majority  of  shareholders ;  Limited,  of  Smooth 

aV  104 %  The  liquidation  which^vas  |  r::iTM.e  larae,  silre  ofS  '''he'-o  I'ract.ical- 1  have  already  taken  up  their  allot- !  Rock  Palls.  Ontario,  which  is  about 

of  substantial  proportions,  over  16.-  I  ®  i-ii  fhinirs  of  fife  th  in  for  the  i  practical  pur-  j  ment  of  .stock.  In  explaining  the  new  -  60  miles  from  Iroquois  Falls,  Ont 

000  shares  changing  hands  during  |  '  as  a  call  money  market  in  issue,  .Mr.  Lohlaw  pointed  out  that  j  wke>;e  the  big  paper  mill  of  the  Abi- 

the  .six  days,  8.300  of  which  "'O'e  1  ‘  *  *  ('anada.  To  .call  the  loans  made  j  following  the  successful  experience  Company  is  located, 

traded  on  Monday,  the  27th,  einanat-  v-  -v  >:■  securities  in  this  country  would  jof  the  Canadian  company  a  group  of'  200  Ton  MilL 

ed  from  New  York  and  was  presum-  f  •  ,i  i  t  i  j  immediately  cause  a  stock  market  |  men  interested  in  the  Canadian  com- 1  The  Mattagami  Company  has  ju.st 

ably  on  account  of  the  Loewenstein  i  '  onfirming  the  general  coniideuce  ^  panic.  The  banks,  theref.ore,  make  ;  jiany  determined  to  estalilish  an  Am- |  recently  been  discharged  from  bank- 
interests.  I  being  expressed  tn  Canada  s  imnie-  oj-  tjjg  call  money  market  in  erican  company,  with  offices  and '  ruptcy,' but  G.  T.  Clarkson,  the  for- 

Advices  from  Europe  during  the  j  diate  luture  is  the  siaicmeni  in  ,  York  to  be  in  a  position  to  have  |  v^arehouse  in  Buffalo  and  a  chain  of  i  mer  receiver,  will  continue  in  charge 
week  indicated  tliat  i,oewenstein  r  **  .funds  available  for  immediate  use.  j  stores  in  Bu.falo  and  important  cen-  for  a  few  weeks,  pending  the  corn- 

had  attempted  to  liave  Sidro  com-  great  crops  ot  ^  .  am  'phe  fact  that  demands  for  current  j  tres  radialing  from  It.  pletion  of  the  necessary  legal  for- 

pany  take  over  his  holdings  in  Bra-  the  tiow  ot  weaiui  iro  loans  are  increasing  makes  it  good  |  'ppe  chain  has  grown  lo  17  stores  mallties  in  connection  with  the 

zillau,  going  successively  lo  the  di-  mines  of  British  Columbia,  AiDerta,  j  ;,usiness  for  the  banks  to  have  larg- i  now,  and,  according  to  Mr.  lohlaw  transfer. 

rectors  and  the  shareholders  in  his  Ontario,  yunbec,  and  i\ova  bcoua ,  call  loans  available  to  meet  such  ;  profits  of  the  older  stores  now  are  at  i  The  Mattagami  mill  now  makes 
efforts  to  achieve  his  purpose,  but  |  the  '  thn  mil-  ‘^^ni^nds.  I  a  rate  to  more  than  offset  deficits  in-  i  about  200  tons  of  sulphite  pulp 

in  each  case  without  succe.ss.  The  ®  ^  a  h  ^  ovn-mamn  of  •  •  :  volved  in  the  newer  stores.  Sales  of  daily,  one-half  of  which  Is  bleached 

failure  in  his  designs  is  under.stood  roads  and  ine  steady  expansion  oi  ^ore  conservative  in  their  opiini- j  the  American  stores  have  averaged  i  and  the  balance  easy  bleaching,  aqd' 
to  have  been  responsible  for  the  anada  s  man utactunng  nave  com-  ^  than  the  expressions  from  the  i  remarkably  high,  and  are  fully  up  to  |  will  continue  to  produce  these 
throwing  upon  the  market  of  an  ex-  to  produc^^  P«--  Baders  of  Canadian  busines.s  areUne  expectations  of  the  management. !  grades  of  pulp,  which  find  a  ready 


the  .six  days,  8.3U0  of  which  were 
traded  on  Monday,  the  27tli,  emanat¬ 
ed  from  New  York  and  was  jiresum- 
ably  on  account  of  the  Loewensteiii 
interests. 


Our  (Blionts 

She  directors  and 
memhersofthis 
otganizatioTu^ 
urute  in  extend’ 
im  to  ijou  the 
^easoirs  ©reeiinqs 
and  their  nKxt  eordkJ 
wish  ihat  199T  man 
bringuoa 
^^Vappmss,  Health 
<^n>rosperitu 
modbundanee 


tensive  par^  of  his  holdings.  Not-  ,  -  I  the  for^aats  for  1027  by  the  ead-  ,  expreasea  ene  conv.cuon  : 

withstanding  the  heavy  volume  |  cT  constr^mion  irnoi  being  ri  i  the  American  company  would  i 

selling  on  Monday,  the  demand  was  |  beinron  sTto  United  States.  There  the  past  two  ^  substantial  profit  in  1927. 

obviously  strong  enough  to  absorb  k‘ti  ded  as  being  on  so  substantial  a  y^^rs  have  seen  a  much  larger  mca- ' 

....  Mtiuiu  TiiiJT  Ant  hii«ia.RTn  T'nn^^Aminir  _ _  _ _ _ *1--.-*  1 _ _ 


there  Is  a  definite  return  of  faith  in  |  'b® 
the  pos-sibilities  of  this  stock.  |  tma. 

The  danger  of  European  control 


rY®-.  5:  f  tnu  ^  V  .  that  the  American  company  would,  Will  Be  Siibsldiair. 

United  States.  Theie  the  past  two  ^go;.  ,  Financial  details  of  the*  deal  are 

years  have  seen  a  much  larger  mea- i  Vo.w  Viin<iu  I'lnanciai  aeiaiis  oi  me  aeai  are 

sure  of  nrosneritv  than  has  been  the  *  Required.  I  not  yet  available,  but  It  is  under¬ 

case  to  ^Canada  Slock  and  bond  !  t-orisiderable  funds  are  needed  now  ;  stood  that  the  newly-acquired  com- 
nrices  are  around  the  highest  levels  i  for  extension  purposes  but  I  pany  will  be  conducted  as  subsidi'’ 

filfr  report"™  It  IS  rStnlei  t  “  “Lf  ™  f  f  ‘‘  J  “’■J.'”',  «'>' 


The  danger  ol  European  control  ever  repuneu.  n  is  ieeai<ieu  -V"  i  Py  of  msh  advanres  to  hrine- thpJ  p  rv. 

appears  to  be  a  thing  of  the  past  In  Canada’s  pre.sent  industnial  pros-  natural  that  predictions  for  the  fu-i°‘  /  i  The  Mattagami  Pulp  &  Paper  Co. 

the  light  of  recent  word  from  Lon- I  perity  is  reflected  by  the  figures  of  ture  should  be  attended  with  an  iin-  the  hoarrf  tif  into  receivership  in  August  of  j 

don  and  Brussels  and  there  is  a i  einplojnnent  recently  sent  out  from  usual  degree  of  caution,  particular- ’  ^  result  of  a  great  falling  j 

.stoonr  exStotlon  Ol  fav^^^^^^  di-J  OttawL  At  December  1st.  after  some  ly  by  tho.se  committed  to  the  cycle  i  of  12%  preferred  stock,  who  off  in  the  demam^  for  the^company’s 

vidend  action  by  the  directors  at  j  thousands  of  workers  had  been  dis-  theory  business.  While  a  number  !  ^  October 

vjutjrm  acLiuii  u>  ^ _  _ ,  _ *, _  ^  _  xa._x  ..  !  bonus,  should  share  in  the  resnons1-M2.  of  this  vear  the  a.s«eto  of  the 


that  siioh  a  sten  would  be  iustified  I  member  for  several  years  and  cam-  depression  is  looked  for  in  any  re- i .  Lioblaw  stated  that  the  Amer-  for  $7,250,000. 
and  Toronto  disnatches  hint  at  the  i  pares  with  95.3  at  the  correspond-  sponsible  qua^^ter.  This  view  of  |  organization  has  been  establish- ' 

tmiS^s  of  the  board  t(i  L  some-  ing  time  last  year.  tL  situaUon  ^vill  be  well  received  |ed  exactly  on  the  same  Unes  as  the  HIGHER  EARNINGS 


red  dividends,  this  would  leave  $227,-  P.W.IIKNT  ON  D.  I'.  U.  BONDS. 

000  for  the  common,  or  at  the  rate  I  - 

of  6.50%.  Provided  profits  workout  Holders  of  6  Per  Cent.  1st  Mortgage 


thing  more  for  the  shareholders. 

Maritimes  Likely 


I  y  If  y  w  iu  Canada  for  it  is  realized  that  no ,  Canadian  company,  including  a  large 

Annual  statements  of  banks  which  matter  what  the  conditions  may  be  i  warehouse  and  a  similar  buying,  sell-  j 
have  appeared  this  week  reveal  sub-  in  this  country  it  is  hardly  possible  |  mg  and  distributing  system.  1 

stantial  increases  in  call  oans  to  for  Canada  to  have  a  full  measure  _ i 


HinUFR  PARIMINrc  I  ‘^L^'lends  at  the  rate  to  tM  CH  Per  Cent. 

ITlUn£.K  HAKPHlNUd  of  4r/^  per  annum  should  be  forth- 

DULUTH  SUPERIOR  i  coming  on  the  Junior  rea.soriably  Holders  of  certificates  of  deposit 
Toronto.— Since  the  higher  fares  1  <^arly  in  the  New  Year.  under  the  bondholders’  protective 

came  into  operation,  the  buluth-Su-  - -  agreement  for  the  first  mortgage  and 

perior  Traction  Company  has  shown  WIIFRF  LONDON  GOLD  WENT  collateral  trust  sinking  fund  five- 
an  increase  in  gross  revenues  of  ap-  ,  ,  .  -  .  .  ^  bonds  of  the  Detroit 

proximately  $5,000  weekly.  As  there  London.  -  Germany’s  demand  for  United  Railway,  have  been  notified 

should  be  no  change  in  operating  gold  continues  keen,  Berlin  exchan-  that  upon  presentation  of  their  cer- 

costs  against  this,  and  as  this  rate  ge  on  Ixindon  again  fell  below  the  tiflcates  at  the  Central  Union  Trust 

of  increase  should  be  at  least  main-  gold  point  last  week,  when  £200,000  Company  on  or  after  .Ian.  3  1927, 


/cc«M  •  other  countries— presumably  to  Wall  of  prosperity  if  our  big  neighbor  to 
ixuiae  rrei  «aue  1  .pj^jg  .g  ^  situation  wtoich  the  South  is  suffering  a  depression., 

good  progress  AT  I  OFFERING  STOCK  OF  i 

ection  in  Onhirio,  promises  KITCHENER  MINEI  THUMPSON-CADILLAC 


St.  John.  —  The  strong  .swing  ia  '  fiAAn  DDArOECC  AT 
favor  of  the  .sale  of  liquor  under  gov-  i  ul/llil  iKIIuAIjuu  A 1 
ernment  control,  indicated  by  the  re- 1  VITr’lICMCD  MIAIC 

cent  election  in  OnLirio,  promises  tot  luilll^ 

bring  forward  prohibition  as  a  live  j  _ _ _  _  j  of  $1,262,156.16  to  Dominion  Securi- 

issue  in  the  Maritime  Provinces.  It  satisfactory  nrogress  is  re-  (From  the  Toronto  Bureau  of  The  i  CorporaUon  at  99.358.  At  this 

is  known  that  inquiries  are  now  being  sausiactory  progiess  ib  re  Fluandal  Times.)  1  price  the  money  Is  costing  the  City 

made  as  to  the  operation  of  the  liquor  ported  in  connection  with  develop-  xoronto.-^A  public  offering  of  i  ^  5.075%  basis.  Following  is  a  list  of 
laws  to  the  other  provinces  with  the  ment  work  on  the  Kitchener  claim  of  300,000  shares  of  the  Thomson  Ca-  j  — 

idea  of  formulating  some  definite  the  Central  Manitoba  Mines.  Henry  ,jiii’ac  Mines,  Limited,  is  being  made  j  Securities .  99.358 

policy  as  the  basis  for  a  campaign  in  Hanson  Jl.  E.,  reports  that  under-  jjy  Abraham  &  Company.  Tor- I Gundy  &  Co.,  Ltd.  .  99.21 

New  Brunswick.  The  issue  will  pro-  ground  developments  on  the  125  foot  onto,  at  35  cents  per  share.  The  au-  E-  Ames  &  Co.,  Ltd.  .  99.19 


List  of  Tenders 


CITI  OF  WINDSOR. 


DULUTH  SUPERIOR  coming  on  the  Junior 
Toronto.— Since  the  higher  fares  Ihe  New  lear. 

came  into  operation,  the  Duluth-Su-  - - 

perior  Traction  Company  has  shown  WHFRE  IjONDON  GOLD  WFNT 
an  increase  in  gross  revenues  of  ap¬ 
proximately  $5,000  weekly.  As  there  London.  -  Germany’s 


Citv  of  Windsor  have  sold  in  issue  '  income  left  for  dividends  in  out  of  £260,000  gold  available  to  the  they  will  receive  a  payment  repr»- 

$L26tl5616  ZZ  'whieh  per  cent,  of  the  principal 

rornoration  at  ^9  358  At  this  I  *  .  nianj,  which  also  bought  £o<4,000  amount  of  bonds  represented  by  such 

fox  Ibf  if  o«Jtw  ,b„  ali0"  ing  $60,000  for  prefer- 1  from  the  Bank  of  England.  certificates. 


bably  be  raised  in  this  province,  but  level  are  showing  even  richer  pros-  thorlzed  capital  is  $2,000,000,  par  |  B^^nk  of  Commerce . 99.12  I 

Nova  Scotia  is  not  like-ly  to  be  far  pects,  both  as  to  tonnage  and  grade,  value  $1,  800,000  shares  of  w'hlch  J  ^^cLeod,  Young,  Weir  &  Co.;  I 

behind.  to  the  w'est  than  could  have  been  were  issued  as  a  consideration  for  I  Matthews  &  Co . 98.91  j 

'There  is  a  growing  feeling  in  the  expected.  the  transfer  of  properties,  leaving  .  Bell,  Goalnlock  &  Co .  98,909 

.Maritimes  that  these  provinces  which  Snow  has  come  in  Manitoba  un-  1,200,000  in  the  treasury  for  devel-  Cochran,  Hay  &  Co.;  Dyment.  j 

■ire  in  .a  nosltion  to  benefit  from  tou-  usually  early  nermitting  an  early  onment- nurnoses.  Anderson  &  Co .  98.6411 


THE  FAJARDO  SUGAR  COMPANYofMTQRlCO 

Annual  Report  to  the  Stockholders  for  1926 


.Maritimes  that  these  provinces  which  Snow  has  come  in  Manitoba  un-  1,200,000  in  the  treasury  for  devel- 
are  in  a  position  to  benefit  from  tou- 1  usually  early  permitting  an  early  opment' purposes, 
list  traffic  from  a  large  portion  of .  start  for  team  operations.  Central  The  company  has  three  properties 
the  United  States  are  missing  splen- 1  .Manitoba  Mines  has  twenty-seven  in  the  Quebec  field,  one  each  in 
did  opportunities  to  share  in  the  good  teams  on  the  road  and  expects  to  Rouyn,  Cadillac  and  Malartic,  upon 
business  which  other  provinces  are  double  this  number  after  the  first  of  which  some  $30,000  has  been  spent 
now  enjoying.  the  year.  In  connection  with  the  new  on  preliminary  exploration.  These 

-  mill  there  wTll  be  about  one  thou-  comprise  1,690  acres.  In  its  pros- 

STRONG  BALANCE  SHEET  |sand  tons  of  freight  to  be  taken  into  pectus  the  company  states  that  the 


CANADA  DRY  GINGER  ALE 


sand  tons  of  freight  to  be  taken  into]  pectus  the  company  states  that  the  Angus.  $125,000,  5»4%, 

the  camp.  It  is  expected  to  have  claims  are  favorably  located,  and  1^27-66.  ... 


Statement  of  Canada  Dry  Ginger  bar. 


the  mill  ready  for  operation  in  Octo-iihat  geological  formation  is  correct. 


Ale.  Inc.,  submitted  to  New  York  i  Work  has  a 
Stock  E.xchange  as  of  December  30,  connection 
1926,  shows  total  assets  of  $4,459,11-’ ,  jj,e  Kitchener 
and  earned  surplus  ,$1,526,873.  '  miles  from  Hi 

Consolidated  balance  sheet  as  ofj  posts  are 
December  30,  1926.  follows.  i  other  nrenari 


Work  has  already  been  commenced 


for  gold  deposits. 

On  one  group  a  sheared  porphyry 


Cochran,  Hay  &  Co.;  Dyment.  :  UtockKolders  of  the  Fajario  Sugar  Company  of 

Anderson  &  Co.  !  . ' .  .  .  98.641  j  Porto  Rico. 

.  Board  of  Directors  hereby  bogs  to  submit  Its 

eighth  annual  report  of  the  Fajardo  Sugar  Company  of 
^  Porto  Rico. 

1  9  j  .pjjg  grinding  season  commenced  January  8th,  1926, 

— . .  I  —  .  and  ended  June  12th,  1926,  covering  a  period  of  153 

Jan.  4-East  Angus.  $125,000.  5»^%,  i  ]^orking  days.  Total  cane  ground  amounted  to  626,718 
1927-66  I  tons,  and  the  factory  output  was  69,819  tons  of  sugar. 

Jan.  '4-12  Noon.  Montreal  City,  ^ 

, 5,700, DU.  1966  S„wr  Cooip.oy  lurl.g  th. 

nim  1  Vqo?  •  tQTA  onA  R'^cal  year  practically  all  of  the  outstanding  capital 


STAGO,  MATHER  &  CO 
Public  Accountants 
141  Broadway 
New  York  Clty 

Resident  Partners  - 

-  Telephone  Rector  3290 


J.  M.  Stagg 
C.  E.  Mather 
R.  Ive.s 
R.  H.  Leani>' 


Cable  Address. 
(AH  Offices) 
•l-iOTONKOL” 


Havana.  Cuba 
Newark.  N.J. 
Akron,  Ohio 
San  Juan.  P.  R. 


Jan.  10 — 8  P.M.,  St.  Lambert.  $49,- 


ection  with  the  power  line  to  !  zone  has  been  e.xposed  continuously  i  060,  5%.  1  May  1927-1966;  $370,000,  company.  The  Lolza  Sugar  ^ 

dieiier,  which  will  extend  fifty  ;  for  1,500  feet,  with  encouraging  gold  5 ‘  Fonipany  is  adjoining  the  western  properties  of  the 

miles  from  High  Falls.  j  showings.  One  diamond  drill  in-  |  5%,  1  ilaj  ^  p-ajardo  Sugar  Growers’  Association  which  is  one  of  the  President  and  Directors  of 

Posts  are  being  hauled  in  and  |  dicated  a  5-ft.  ore  body  assaying  $8  j  lJ-7-1946.  !  associated  corananles.  Since  taking  over  these  prop-  The  Faiarda  Surtar  Comnoj 

other  preparations  being  made  for  j  to  the  ton. 


European  Firm 
Ives,  Stagg  &  Mather 
Paris 

November  9,  1926. 


;  associated  companies.  Since  taking  over  these  prop- 
j  erties,  the  Company  has  started  with  conservative  im- 


The  Fajardo  Sugar  Company  of  Porto  lUco: 


Manley  and 


rent  assets,  $1.484,1 46:  mortgage  re-' It  is  expected  that  power  will !  Andrew,  K.C.,  president;  E.  J. 

ceivable,  $5,677;  property  account,  delivered  at  the  mine  by  April  Thompson,  vice-president  and  man¬ 
less  depreciation,  $1,839,783;  good- ;  ^jj  be  used  at  once  for  mining  aging  director;  E.  S.  Gordon,  secre- 

will,  etc.,  $489,238;  employes’  bene-  tary-treasurer;  A.  J.  Manley  and 

fit  fund,  $4,441;  deferred  charges,  i  ‘  ‘  ' _ _  John  A.  Ferguson. 

$138,397;  total,  $4,459,112.  - 

payable,  $520,166;  other  current  Ha-  RAPID  ABSORPTION  GOOD  PROMISE 

able  in  192?"  $170,009:  contingent  le-j  NEW  WALKER  STOCK  FOR  B  C  MINE 

serve,  $7,200;  employes’  stock  sub-|  _______ 

acripUons.  $116,558:  capital  sttn:b.|  _  About  $500,000  of  the  .a,  f.vo.ahi.  oa. 


GOOD  PROMISE 

FOR  B.  C.  MINE 


■  ’  "  I  provements  both  in  the  Factory  and  Field,  and  it  is  We  have  examined  the  books  and  accounts  of  The 

laeiiAe  'expected  that  the  benefit  of  such  acquisitions  may  be  Fajardo  Sugar  Company  .of  Porto  Rico  and  its  Asso- 

issues  OOia  ,hown  in  the  near  future.  elated  Organizations  for  the  year  ended  July  31  1926 

I  The  tollowing  is  a  comparative  statement  showing  lucu  luiy  oi, 

the  individual  output  of  the  Fajardo  Sugar  Company  of  oncludlng  Loiza  Sugar  Company  of  which  practically 
Jan.  11 — Province  of  British  Col-  porto  Rico  and  the  Loiza  Sugar  Company.  the  entire  outstanding  capital  stock  was  acquired  dur- 

ZtirST’S- Jo'^lgnef.  Tcn:  I  <•/,:<“  »'  ■’.no 

Off.  99.75,  yielding  4%%.  Total  cane  ground  426,189  tons.  Klco),  and  find  that  the  annexed  Consolidated  Balance 

Interlake  Navigation  Co..  $235,000,  |  Factory  Output  47,656  tons  of  sugar  or  307,460  bags  of  Sheet  and  relative  Consolidated  Profit  and  Loss  Account 


6%,  1936;  Murray  &  Co.,  and  Stew-  310  lbs.  each, 
art,  Scully  Co.  off.  at  100.  ■  Loisa 

Apr.  Province  of  Alberta.  $1,250,-  |  Total  cane  ground  200,529  tons. 


for  the  period  have  been  correctly  prepared  there¬ 
from. 


(represented  by  445,013  no-par|  On  account  of  the  favorable  de-  OOO.  4»^%,  1946;  Wood.  Gundy  &  Co.  ,  p^ctory  Output  22,163  ions  of  sugar  or  177.310  bags  of 

shares).  $1,831,661;  earned  surplus, velopments  that  have  taken  place  on  Quebec  Industrial  Alcohol,  $300,-  250  lbs.  each. 

$1  526  873-  total  $4  459  112  Uon  in  tne  Hiram  wamer  ana  sons  around  the  Extenuate  Gold  oOO,  6%,  1946;  National  Bond  Co..  j  i  x  *  j  $  t  * 

$1,526,813,  total,  financing  will  go  to  Montreal,  and  ^jnes,  Limited,  holdings,  John  P.  cff.  98.50.  yietoing  7.15%.  Attacned  will  be  found  consolidate  balance  sheet 

Rir  FOR  B  r  FISiH  160,000  Shares  Will  Kendall,  of  the  firm  of  John  P.  Ken-  British  Columbia  Pulp  &  Paper  statement  ^  profit  a^  loss  (inc  udmg  the  Itoiza 

BIG  PROFITS  FOR  B.  L,  F1»H.  '  be  taken  un  in  Toronto.  This  means  aon  a  r-x  Tx-xn+r,  ixfi  fx,.  cix™.  .o -txt  rxA  p/-  mce.  •  Sugar  t  ompany)  duly  certified  by  Public  Accountants. 


2tory  Output  22,163  tons  of  sugar  or  177,310  bags  of  Tbe  Miscellaneou.s  Investment  is  .stated  at  cost  and 
250  lbs.  each.  consists  of  stock  of  a  corporation  not  managed  or  con- 

Attached  will  be  found  consolidated  balance  sheet  trolled  by  your  Companies.  There  is  no  published 


Toronto.  —  Net  profits  of  British :  that  about  20,000  shares  will  be  avail-  art,  B.C.,  on  Tuesday.  The  Port-  Bond  Co.,  off.  95.  yielding  6.40%. 
Columbia  Fishing  and  Packing  Cora- '  able  for  Montreal.  F^ollowlng  a  meet-  jand  Canal  district  is  grow'ing  rap- 1  Can.  National  Railways  (Dom. 

pany  for  the  year  1926  are  reliably 'tog  of  the  syndicate  managers  held  ijiy  to  importance.  !  guar.),  $2,500,00(}.  4%.  1927;  R.  W. 

estimated  at  approximately  $700,000. ;  this  week  it  was  stated  that  the  issue  Engineers  of  some  of  the  biggest !  Pressprich  &  Co.,  off.  99.55. 

This  is  equal  to  over  14%  on  the  had  been  sold  four  times  over  before  mining  organizations  are  centering  j  Province  of  Ontario,  $1,000,000, 

capital  stock,  and  compares  with  ;  the  formal  announcement  was  made,  their  attention  on  Portland  Canali  .i%,2years;SoloinonBros.&Hutz- 

$354,220,  or  8.2%  in  the  previous  year.  I  Preparations  are  going  ahead  and  have  made  almost  unprecedent- ( ler.  off.  to  yield  4.50^r. 

- - -  -  -  -  smoothly  in  connection  with  the  to-  ed  offers  for  undeveloped  proper-  |  May — Province  of  Ontario.  $1,000,- 


- I  book  value  of  the  capital  stock  of  Loiza  Sugar  Coiu- 

TDF  FAJ.4RDO  SUGAR  COMPANY  OF  I'ORTO  RK’O  ,  pany,  which  value  was  confirmed  by  your  officials  after 


AND  ASSOCIATED  ORGANIZATIONS. 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 
FOR  THE  YEAR  ENDED  JULY  31.  1926 


UNITED 

FIRST  MORTGAGB  RONM 


A  7%  Return 
Clear! 


The  bonds  we  offer  pay  7% 
per  annum  income,  with  the 
normal  "  Dominion  income 
tax  of  2%  on  that  return,  re¬ 
funded  to  the  bondholder 
through  us. 

Every  bond  we  offer  Is  un¬ 
conditionally  guaranteed  as 
to  payment  of  both  interest 
and  principal  when  due. 

No  purchaser  of  any  bond 
sold  by  us  has  ever  lost  a 
dollar  as  invested. 

No  purchaser  of  any  bond 
sold  by  us  has  ever  had  to 
wait  a,  day  for  payment  of 
interest  or  princiiial  due. 

Let  us  send  you  details 
of  the  issues  offering 
now. 

United  Bond 

Company  Limited 

HOWARD  C.  w  adi;. 
President 
WM.  BROW.N, 
Vi.e-Prcsulent  and  .Manasitr 

•!»J  Hay  Street  -  -  TOBDNTD 

Imperial  Hank  Bldg.  .  WIND.SOB 


corporation  and  appointments  to  ex-  ties.  English  interests,  who  have  i  oOO,  4^/iZc,  1931;  Galloway  &  F’ish,  sugai  and  Molas.ies  Produced 


and  Gooderhara  &  Worts  shares 
'  which  w-ere  evidently  being  nnload- 


ProviBion  for  Depreciation 


ecutive  positions.  The  fact  that  there  signified  their  desire  to  purchase  off.  price  to  yield  4.85%.  |  Mi.scellaneous  Income, 

is  insufficient  stock  to  go  around  has  Extenuate  holdings  will  meet  Mr.  |  June  —  Inter.  Waterways  Nav.. '  j  ess-  -Expeie 
served  to  halt  the  selling  of  Seagram  Kendall  at  Prince  Rupert.  |  Ltd..  $50,000,  7%.  1933;  Murray  &  '  ”  i"ng.‘ Sell'i 

and  Gooderhara  &  Worts  shares  It  Is  understood  that  an  offer  of  |  Co.,  off.  99. 

which  w-ere  evidently  being  unload-  SO  cents  per  share  has  been  made  I  Aug. — Province  of  Alberta,  $650,-  i  provision  for  i 

ed  with  a  view  to  reinvesting  the  pro-  for  control  of  the  property,  which  lOOO.  4%%,  1941;  Wood,  Gundy  &  Co.  '  interest  Paid  . 

ceeds  in  the  Hiram  Walker  enter-  John  P.  Kendall  &  Co.  have  defin-  |  Oct.  —  Vancouver  Sun,  $105,000. 

prise.  itely  refused,  as  they  consider  thati6»/(j%  ,  ser.;  Lumbermen’s  Trust -Co.  xet  Profit  foi 

The  now  stock  will  come  out  early  it  has  been  proven  that  the  big  ore  i  Nov.  22 — Town  of  Stettler,  Alta.,  '  income  1 

in  January.  Preliminary  trading  will  zones  which  occur  on  the  Premier  $6,000.  6%.  10  ins.;  J-V.  Ross  Alger, 

be  on  the  Toronto  Curb  and  it  will  be  and  B.  C.  Silver  Mines  extend  iu.to  j  100.42;  cost  basis.  5.92%. 

listed  on  the  Toronto  and  Montreal  the  Extenuate  property.  I  Dec.  3— Town  of  St.  Eustachesur  THE  F. 

exchanges  soon  afterward.  — — -  j  jg  Lac,  $15,000,  5%,  30  years;  Ver- 


.$6,003,894.  IS 
290,371.99 


l.ess---Exppii.«e.s  of  Producing,  Manufactur¬ 
ing.  Selling,  etc . 


308,889.72 

130,936.1.'. 


.Vet  Profit  for  the  year  before  providing  for 

Income  Taxes . $  582,110.78 


i  careful  scrutiny,  and  the  price  paid  for  the  same  by 
IlCCOUNT  I  The  FMjardo  Sugar  Company  of  Porto  Rico. 

1926  ! 

'  Subject  to  such  adjustments,  if  any,  as  may  tie  made 
on  final  review  of  the  Companies'  Income  Ta.\  matters. 
-$o..’;M.2t)b  17  certify  that,  in  our  opinion,  the  annexed  Consolidated 
6,272,330.82  Balance  Sheet  is  properly  drawn  up  so  as  to  show  the 
$1,021,935.65  true  financial  position  of  the  Companies  at  July  31,  1926. 

and  that  the  relative  Consolidated  Profit  and  Los.s  .\c- 
439.824.87  1  count  correctly  show.s  the  result  of  operations  for  the 
year 


STAGG,  .MATHER  &  I’U 


listed  on  the  Toronto  and  Montreal  the  Extenuate  property, 
exchanges  soon  afterward. - 


THE  FAJARDO  SUGAR  COMPANY  OF  PORTO  RICO  AND  ASSOCIATED  ORGANIZATIONS. 
CONSOLIDATED  BALANCE  SHEFTT  JULY  31.  1926. 


MAY  FINANCE  SCHEME 
WITHOUT  ASSISTANCE 


-  WHOLESALE  PRICES  DECLINE,  sables,  Vidricatoe  &  Boulals,  97.53; 

cost  basis.  5.72%. 

Ottaw'a.  —  Wholesale  prices  in  |  Dec.  6— Town  of  F'arnham,  Que., 
Canada  were  characterised  by  a  dis-  i  $25,000;  5%,  30  years;  ser.;  Ver- 
tinct  downward  tendency  during  { sallies,  Vidricalre  &  Boulals,  99.37; 
1926.  The  general  index  number  for  cost  basis,  5.06%. 
the  year,  as  computed  by  the  Dom-  Dec.  8— Town  of  Huntsville,  Ont., 


ASSETS 

Property  and  Plant . $8,019,779.74 

Less — Reserve  for  Deprecia¬ 
tion  .  1,992,934.50 


$6,026,830.24 


(From  the  Toronto  Bureau  of  The  Bure^au  of  Statistics,  will  pro-  $68,250,  5%. 


Fiiuiiininl  TiitiPK  1  bably  be  about  156  as  compared  with  Bank,  at  98.38. 

,  160.3  in  1925.  Though  the  movement  Dec.  13 — Town  of  Mimico,  Ont., 

l  orouto.  -- 1  he  development  plans  receiyej  checks  to  April  and  July  $19,900.  5%,  10  ins.;  $67,800,  5%.  16 
of  the  Mexican  Light  &  Power  Com-  yfpj-f.  overborne  in  the  succeed-  Ins.;  $15,000,  6%,  20  Ins.;  $49,916, 

pany,  providing  for  construction  of  a  months  and  in  November  the  |5%,  30  Ins.;  C.  H.  Burgess  &  Co.  at 

dam.  installation  of  additional  Hydro-  151  5  compared  with  I  97.58. 

inery  and  creation  or  a  153. g  in  January.  The  decline  was  Dec.  15 — City  of  Fredericton,  N.B., 


years;  Doillnion  Animals.  Live  Stock  and  Equipment 

(Less  Reserve  for  Depreciation)  . 


electric  machinery  and  creation  of  a  igg  g  January.  The  decline  was  |  Dec.  15 — City  of  Fredericton,  N.B., 
new  irrigation  project,  have  attracted  Ijj  .jjg  jjmju  iq  lov'er  prices  for  i  $20,000,  6%,  ser.;  Eastern  Securl- 
considerable  att^tion.  It  Is  n()w  jmportant  raw  materials  and  to  the  ties  Co.,  100.62. 

FhoF  n'Vk#^1<-v  <->  f\A  *  _  _  .  _  -  .  i  ■*<v  ^  tm  y~m  ^  -n a.  a.  aja 


Dec.  13— Town  of  Mimico,  Ont..  INVESTMENTS: 

9,900,  5%,  10  ins.;  $67,800,  6%,  16  United  States  and  Insular 
S.;  $15,000,  6%,  20  Ins.;  $49,916,  Government  Securities,  at 

'c.  30  ins.;  C.  H.  Burgess  &  Co.  at  Cost  (Market  Value  $937,- 

.58.  361.56)  ...  . . $  928,000.00 

Dec.  15— City  of  Fredericton,  N.B.,  First  Mortgage  Bonds .  392,100.00 

0.000.  KCi-.  Spr.:  Eastern  Securl-  Miscellaneous .  100,000.00 


stated  that  the  whole  project  may  be  j^j^gnee  of  a  world  wide  downward 
I  carried  out  by  the  company  itself, 

j  without  the  aid  of  the  Mexican  gov-  ' _ 

ernment. 

The  situation  is  that  the  company 

i  sees  an  excellent  opportunity  for  ex-  AROUN  THE  WORLD 

pansion  in  these  directions,  and  will  - 

I  make  an  effort  to  finance  the  whole  i  The  world  interest  in  the  devel- 


Dec.  17— Go.  of  Brant,  OnL,  $40,-  current  assets  and  growing  cane: 


The  w-orld  interest  in  the  devel- 


;  undertaking  itself  and,  therefoi  e,  |  opment  of  Canada’s  resources  is 


I  assure  its  shareholders  whatever  ad- 1  indicated  by  the  fact  that  the* 
I  ditional  earning  power  will  result.  handsome  and  interesting  booklet 
I  The  company  is  not  likely  to  rush  j  recently  issued  by  the  Canadian 
at  this  project,  but  rather  intends  to  |  National  Railways  on  the  resour- 
take  its  time  and  make  each  step  a  |  of  the  North  country,  has  been 
certain  one.  Even  thougli  the  .Mexi- 1  seen  in  Japan.  China  and  In  India, 
can  government  does  not  actually  I  as  no  copies  of  the  booklet  were 
participate  In  the  development,  it  is  ,  to  these  countries  It  is  pre- 

expocted  to  do  everything  in  its  sumed  that  they  w-ere  sent  as  the 
poiver  to  facilitate  coinpletion  of  the  result  of  requests  reaching  the 
work.  This,  at  least,  is  the  attitude  Company’s  London  office, 
of  President  Calles.  _ 


ces  of  the  North  country,  has  been 
soon  in  Japan.  China  and  In  India. 
As  no  copies  of  the  booklet  were 
sent  to  these  countries  It  is  pre¬ 
sumed  that  they  w-ere  sent  as  the 
result  of  requests  reaching  the 
Company’s  London  office. 


I  000.  5%,  16  ins.;  Royal  Sec.  Corp., 
j  100.07. 

Clarendon  Apts.,  Ltd.,  $500,000, 
I  7%,  20  -years;  Worthington,  Savage 
!  &  (To,  and  J.  A.  G.  Clarke  &  Co.,  off. 
100;  yield  7%. 

CANADIAN  BAKERIES. 

Toronto. — Sales  of  Ontario  Bak¬ 
eries  Limited,  are  reported  to  be  on 
a  decidedly  satisfactory  basis.  The 
benefits  of  centralized  management 
and  purchasing  power  are  being  felt 
and  the  efficiency  of  individual  units 
has  been  increased. 

The  management  are  nowj  working 
on  plans  with  a  \’iew  further  to  In¬ 
crease  sales,  which,  in  turn,  should 
be  reflected  i$i  a  growth  in  earnings. 


373,771.76 

237,868.09 


Planted  and  Growing  Cane  ..$  931,778.03 
Materials  and  Supplies  . . _  ..  546,974.76 

Mortgages  and  Agricultural 

Loans . /.  373,771.76 

I’lanters’  Accounts  .  237,868.09 

Miscellaneous  Account.4  and 
Billa  Receivable  (Less  Re- 

-serve) .  343,743.60 

Raw  Sugar  on  Hand,  at  net 

prices  subsequently  realized  508.251.68 

Molasses  on  Hand  .  3.183.59 

Accounts  Receivable  for  Sugar 

Sold .  313,764.01 

Cash  in  Banks  and  on  Hand..  260,497  02 

-  3,60M33.M 

DEFERRED  CHARGES  TO  PROFIT  AND  LOSS: 

Prepaid  In.surance,  Taxes.  Rent,  etc .  27,969.31 

311,790,472.74 


LIABILITIES 

AflT-AL  STOCK: 

Authorized : 

Common  — 70,000  shares  of  $100.0.)  each 
Preferred — 15,000  shares  of  .$100.00  each 
.-sued: 

61,779  shares  of  Common  Stock  of  $100.00 

each . $ 

pital  Stock  of  As.sociatcd  Organizations  in 

1  lands  of  the  public  (Par  Value) . 

'.irtgages  Payable.  Due  1926  to  1938  .. 

($575,000.00  on  lands  of  Loiza  Sugar  Com¬ 
pany  at  date  of  acquisition  of  it.B  capital 
stock  by  The  Fajardo  Sugar  Company  of 
i’orto  Rico  and  $'39, 060.0.)  on  lands  pur- 
hased  di(,rlng  the  year  by  The  Fajardo 
'.iigar  Growers  Association) 

IRENT  LIABILITIES: 

lanters’  Accounts  . $  55,012.59 

indry  Accounts  Payable  ..  247.613.61 

.  W.  and  P.  Armstrong  ..  ..  1,056,055.45 
ividend  Declared,  payable 
.Vugust  2,  1926  . 161,915.00 

erves  for  Insurajice.  Contin- 
.cncies  and  Replacements 
RPLUS: 

Karned  Surplu.s: 

Ualance  at  August  1,  1925  ....$2,037,891.83 
.Vdd — Profit  for  the  year  end¬ 
ed  July  31,  1926.  before  pro¬ 
viding  for  Income  Tuxes 
(per  annexed  account)  ..  ..  582,110.78 

$3,120,002.61 

Deduct: 

Dividend.^  Declared  $629,817.50 
I’ayment  in  respect 

of  prior  years’ taxes  295,85^.81  925,671.31 

$2,194,331.30  , 

'"apttal  Siirplua .  621,216.33 


$6,477,900.1)0 


28,900.00 

614,000.00 


-  $2.718.547. *3 
$n,790.47-/.74 
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f  W  pre-Cambrian  shield,  which  extends  through  Quebec 

/IF  I  *1”^  Ontario  and  on  Into  Manitoba,  will  be  dotted  with 

wijir  llliillltlwll  towns  and  tillages  as  the  mineral  wealth,  known  to 


towns  and  tillages  as  the  mineral  wealth,  known  to 
Fubllahe^  Erery  Friday  at  888  fmlg  Street  West,  In  the  pre-Cambrian,  is  developed.  And  then  the 

Montreal  by  The  Montreal  Financial  Times  Pablishing  vast  barrier  of  undeveloped  country  north  of  Lake  Su- 

Coinpany,  Limited.  perior  between  the  East  and  West  would  disappear. 

- r~  Further,  this  change  would  bring  an  appreciation  In 

R.  EMSrET  COX  President  Manitoba,  and  perhaps  in  the  other  Western  provinces, 

DAVID  BURNSIDE  ....  General  Mana^r  problems  of  Eastern  Canada  and  a  better  under- 


Baker’s  Boy  to  President 


The  Story  of  How  a  Desire  to  Assist  His  Family  Started  Charlie  Edmonds 

on  the  Road  to  Success.' 


J.  w.  TISOX . 

BERNARD  K.  SANDWELL,  F.R.S.r. 


Managing  Editor 


standing  In  the  East  of  the  problems  of  the  prairies. 


on  returning  from  school  j 


.  Editor  P®™‘tting  the  development  of  a  new  national  spirit  of  ^yp^heard  his  father  and 


common  interest. 


SUBSCRIPTION  PRICE  :  In  Canada.  $3.00  a  year:  $1.J5| 
for  six  months.  In  Great  Britain  12s.  a  year;  "s.  j 
for  six  months.  In  the  United  States,  $3.60  a  year;  | 
$2.00  for  six  months. 


mother  discussin.g  the  financial  trou- 


ance.  Something  had  to  i 

Will  thp  Fiirmpr«  I  ikp  It  ?  !  but  w-ho  was  there  to  do  it  ?  The  can  produce  what  appears  to  be  an  not  only  learned  ordinary  oooKKeep- 

TTiii  iiic  ruiiiicis  t  |  boy's  father  was  in  no  position  to  excellent  financial  statement,  to  ing,  but  the  principles  underlying  ac- 

NNOUNCEMBNT  is  made  that  a  “Business  Men's  help;  he  was  already  having  a  strenu-  whom  we  would  not  ship  a  dollar’s  cquntancy  and  the  fundamentals  of 


ADVERT!, SING  Bate  Cards  on  application  at  all  our  of¬ 
fices  or  from  any  responsible  Advertising  Agency. 

CABLE  IDDRESS:  “Flntimes”;  W.  U.  Code.  . 


TvORONTO  OFFICES  6  Jordan  Street.  Representative. 
R.  V.  Rlttenhousc.  Phone,  Elgin  2465-6. 


I  NNOUNCEMBNT  is  made  that  a  “Business  Mens  help;  he  was  alreadv  having  a  strenu-  wnom  we  would  not  snip  a  dollars  cquntancy  ana  me  lunaameniais 

“♦i^'L'l’^Aelncy  A  Commission  on  Agriculture”  has  been  named  jointly  ous  struggle  to  support  his  family  worth  of  our  product-we  simplV  recording  and 

rtlslng  Agency.  »»  ,  t  j  .  •  ,  t.  j  j  .u  ov  of  six  small  children.  have  not  got  confidence  in  them  or  transactions.  It  is  not  surprising 

.Qjg  National  Industrial  Board  and  the  Chamber  of  without  saying  a  word  to  any-  their  honesty  of  purpose.  If  we  to  learn  he  was  not  long  in  graduat- 

'  •  Commerce  of  the  United  States.  Its  purpose,  as  stated  j.,jj  qujgtiy  began  bis  search  trust  a  man.  we  will  ship  him  regard-  ing  from  the  offlce-Boy  position,  nor 

HE.ID  OFFICE:  Montreal.  Lancaster  0281.  All  Depart-  ^barles  Nagel,  is  to  iirake  an  exhaustive  study  of  j  for  a  job.  The  most  lucrative  one  less  of  his  financing  rating.  Hav-  that  he  was  advanced  to  a  position 
ments  t^g  agrlculturai  problem  \s  a  result  of  this  study,  It  j  that  he  was  able  to  unearth  was  that  ing  confidence  in  him,  we  know  he  of  greater  responsibility  than  that 

Representative,  „,^^g  recommendations  designed  to  promote  a  baker's  assl^^tant  over  at  the  bi^^  our  bookkeeper. 

Elgin  2465-6.  national  a.ricul-  a®  There  Are  Many  Chances. 


'well-balanced,  sound  and  sustained  national  agrlcul- I  ('ompany,  on  Duke  Street,  Toronto,  ers.  as  we  do  not  find  It  necessary.” 


WESTERN  REPRESENTATIVE:  Geo.  D.  Glttiis,  pqUey  ”  xhe  commission  contains  the  names  I  The  hours  were  long,  the  boy  was  not  After  most  careful  research.Chrls- 


Edmonds  attributes  his  early  I 


Vancouver  Hotel,  Vancouver,  B.C.  well-kdown 

LONDON,  ENG.:  95  Blshopgate,  E.  C.  2,  Davies  &  Co.,  qj.e  hoped  for. 

Representatives.  ‘  This  investif 

NEW  YORK  OFFICE.  25  Beaver  Street.  Robert  S.  y.ju  i,g  follow 
Farley.  IT.  S.  Representative.  Tel.  Broad  2275.  ,  .  ,  .. 


lUIUI  IIVIIVJ'.  Allt*  ITWllllllIOSlUli  CVlllUllin  1  lie  Iiuurs  were  lOIlj;,  me  UU.V  IIUI  a  v.xs,  ♦  Art  o  wlllIncmAaa  fA  iIa 

of  well-kdown  American  business  men  and  good  results  i  tired  of  school:  but  $1.75  every'  Sat-  tie.  Brown  and  Company  Inangurat-  exnected  and  to 

,  ,  ,  urday  nieht  would  help  to  lighten  the  ed.  early  this  year,  a  profit-sharing  more  than  he  was  expeciea,  ana  lo 

T,  ..  J  a.  .  i  o**!  lady’s  burden.  •  He  finally  sue-  plan  similar  to  that  used  by  some  of  insight  thus  galn^  m  busings 


This  investigation  of  agriculture  in  the  United  States  j  gg^^J^ persuading  his  parents  to  the  largest  companies  in  the  world,  methods.  He  says:  “'This  all  helped 
‘.111  be  followed  with  considerable  Interest  in  Canada.  |  let  him  leave  school  and  enter*  the]  An  employee  contributing  two  dollars*  to  ^give  me  a  Stasp  or  the  biwiness 

“  n  ^  LUn  elVOrRo© 


MONTREAL,  FRIDAY.  DECEMBER  31.  1926. 


New  Year  Wishes 


ERE’S  a  Happy  New  Year  to  : — 


In  how  far  the  methods  of  modern  big  business  are  employ  of  the  company,  of  which,  per  week  to  the  fund,  can  expect  to  *iigg 

,,  u,  .  .  w  .•  i.!  V,  •  K„i.,,Jhalf  a  ccntiirv  later  he  was  destin-  receive  a  contribution  for  a  similar  cleric  in  tne  omce  lo-nay  loo  onen 

applicable  to  agrljulture  is  a  quesUon  which  fk  being  ,  century  head  of  ^be  directors’  amount  from  the  company.  In  thirty  fails  to  cultivate,  because  of  h  s.ma- 

frequently  discussed  without  a  satisfactory  answer.  So  faj,ig  the  president  of  this  three  years,  he  will  have  enough  to  live  on  chlne-Hke  performance  of  hIs  allotted] 
far  as  practical  experiments  are  concerned  big  farming  |  million  dollar  corporation.  for  the  rest  of  his  days;  two  dollars  faeks.”  ,,  „  «- 

in  Western  Canada  has  generally  been  a  failure.  This  |  u  ,s  nue  pulling  teeth  to  get  Mr.  ‘\Sof  ‘Smranradrd  thaf^^os^ 

has  not  been  due  to  method  so  much  as  practice.  The  |  Edmonds  to  admit  that  it  was  his  tbaF 1^^  chance  ?’’  I  asked. 


Do  you  think,  then,  Mr.  Edmonds, 
t  almost  every  fellow  hao  a 


The  Canadian  investor,  and  may  his  investments  j  theory  of  applying  modern  ideas  of  organization  f,°  |  lVurte°n'^thou^nd  "do'irars” 


"No,  not  a  chance,  not  one  chance. 


be  as  sound  as  his  country-’s  health. 


The  Canadian  stock  exchanges,  and  may  every  year 
bring  them  a  new  Brazilian  and  a  new  Smelters. 


farming  on  a  big  scale  is  attractive  but  actually  it  has  j  imbafral^e^when  1  any  conipany  do  more  or  their  em-  but  chances. 

fallen  down  because  of  the  physical  difficulties  of  I  questioned  him  closely  about  his  Ployees  .  •  *  much  tnonev  to 


handling  labor  and  equipment  over  a  large  area,  and  *  start,  as  I  had  heard  that  for  years!  '’M'hat  lessons  have  your  experl 


The  Canadian  Investment  Bankers,  and  may  their  because  efficient  managers  and  foremen  are  not  everv'  cent  he  earned  “That  success  cannot  be  obtained  '“’I,''.,".! 

bonds  never  be  foreclosed  able  in  a  country  where  men  with  the  necessary  ability  i  hpLr  worked  much  longer  hours  and  did 

tiODas  n©\er  oe  loreciosea.  .  -  ,  i  j  r  av  -.si ,  I  ^  don  t  deserve  any  credit  at  all.  without  work.  The  better  education  have  the  money  to  Indulge  in 

The  Ballwav  Commission,  and  mar  the  politicians  experience  can  secure  land  for  themselves  at  co  -  jjg^  money  matters  were  entirely  al-  of  a  young  man  is  like  the  better  ^j^gg  go-called  pleasures  that  have 
■eo  their  hands  off  Its  lob  paratively  small  costs..  tered  before  she  died,  and  she  did  sharpening  of  tools;  both  result  In  unpleasant  reaction. 

The  agricultural  problem  in  the  United  States  to-day  not  forget  the  little  help  it  Was  my  more  work.  But  an  education  will  «jf  a  young  man  Is  hound  to-fiuc- 
The  Canadian  Chartered  Banks,  and  may  their  current  ^  because  |  Privilege  to  lend  her.  You  see.  the  not  take  tho  place  of  plain  every-  gg^j  ^g  g^n’t  measure  his  work  by 

ans  continue  to  grow  again.  «-  n  proof  woriit  longer  I  live,  the  more  I  am  impress-  day  morality,  combined  with  Indefatl-  hours,  but  must  rate  the  day’s  ac- 

^  K  n  ^  ^  ^  ‘  ^  ^  ed  with  the  truth  of  that  old  axiom  gable  energy,  and  a  deserved  reputa-  compllshments  by  what  It  Is  possible 

The  farmers,  and  may  thej  be  able  to  borrow  all  market  for  our  most  important  product— wheat.  'There  — 'Bread  cast  on  the  water  alwav-s  tlon  for  integrity  and  for  fairness  him  to  get  done  from  the  time  he 
ey  need,  and  need  to  borrow  very  little.  o^j.g_  however,  such  questions  as  rural  credits  and  returns.’  I  have  found,  after  fifty  toward  the  other  fellow.  You  know,  enters  In  the  morning,  until  the  place 

The  politicians,  and  may  they  realize  how  much  harm  freight  ratc«  which  are  resnonsible  for  almost  con-  ]  years  of  active  business  life,  that  It  in  climbing  the  ladder  to  success,  closes  in  the  evening;  and  he  can’t 


after  starting  to  work,  he  sent  this  ence  taught  you  ?”  I  asked. 


that  they  have  too  much  money  to 
spend,  and  too  much  spare  time  to 
spend  It  in.  In  the  old  days,  we 


“That  success  cannot  be  obtained  worked  much  longer  hours  and  did 


The  Railway  Commission,  and  may  the  politicians 
keep  their  hands  off  Its  Job. 


loans  continue  to  grow  again.  i  values  are  lower  and  there  is  a  great  world 

The  farmers,  and  may  they  be  able  to  borrow  all  market  for  our  most  important  product — wheat.  'There 


they  need,  and  need  to  borrow  very  little. 


are.  however,  such  questions  as  rural 


The  politicians,  and  may  they  realize  how  much  harm  freight  ratc«  which  are  resnonsible  for  almo«t  con-  years  of  active  business  life,  that  It  m  climbing  the  ladder  to  success,  closes  in  the  evening;  and  he  can’t 
and  how  little  good  thev  can  do  the  countrv  bv  behav-  "“I;’  'I  ts  generally  returns  with  compound  In-  bare  hands  will  grasp  the  rungs  more  qu,t  the  moment  the  official  closing 

and  how  little  good  tnej  can.ao  tne  countrv  oj  oenav  tinuous  controversy.  If  the  American  Inquiry  provides  considering  it  firmly  than  kid  gloves.  A  young  man  time  comes  If  there  is  work  still  to 


ing  like  politicians. 


any  practical  suggestions  as  to  how  to  deal  with  these  entirely  from  a  monetary  standpoint  will  find  that  an  ounce  of  energy  Is  j,g  Every  fellow  has  chances! 


The  Canadian  people,  and  may  they  make  of  Canada  agriculture,  will  find  the  i>atlents  submissive  or  will-  I  ment  that  will  yield  as  satisfyin.g  re-!  tween  doing  a  thing  pretty  nearly  Edmonds  won  the  affection  and  con- 
a  better  place  to  live  in  with  each  succeeding  year,  ^g  remedies.  turns.’’  In  these  few  words,  Charles  right  and  doing  it  exactly  right.’’  fidence  of  the  late  William  Christie. 

For  if  they  don’t,  nobodv  else  will  do  It  for  them.  _ ^ _ _  j  Edmonds  gave  what  he  calls  his  i  next  asked:  "What  has  been  your  Seven  years  after  entering  the  office 

The  British  Empire,  and  may  it  continue  to  flourish  nf  principle  In  dealing  with  he  was  placed  in  charge  of  the  com- 

,  ,,  ...  ...  ^  I  AfSdroceivP  Rnrmworc  when  the  next  edition  of  Mhos  your  employees?  This  question  panys  finances,  and  on  the  incor- 

i-o  long  as  the  world  needs  It.  which  seems  likely  to  be  |  Aggressive  oorruwers  M’ho”  appears,  the  name  of  Charles  struck  a  responsive  chord,  and  Mr.  poratlng  of  the  company  in  1899,  he 

a  considerable  time.  ..  ,  m  HE  recent  formation  in  the  United  States  of  a  I  E.  Edmonds  will  be  listed  as  that  of  Edmonds  replied  with  a  good  deal  of  was  elected  secretary-treasurer;  to 

And  the  world  at  large,  and  may  peace,  goodwill  and  I  National  Association  of  Farm  Loan  Borrowers  is  a  '  ^  manufacturer,  but  he  might  he  feeling  and  enthusiasm.  this  was  added  the  title  of  vIce-preBi- 

a  better  understandin"  prevail  between  Its  peoples  than  cfritinp-  ori,ionnc  nt  >,  now  noT/^hnintri-ai  ottUndo  irhifti  correctly  designated  as  a  hu-  “i  have  always  trusted  them.  I  dent  In  1925.  Although  ho  did  not 

a  bettfr  understanding  prevail  between  Its  peoples  than  striking  evidence  of  a  new  psychological  attitude  which ,  manist.  It  is  possibly  due  to  this  have  never  believed  a  man  to  be  dis-  occupy  the  president’s  office  until 

ever  before.  jis  by  no  means  confined  to  the  adjacent  Republic,  but  i  fact,  that  one  sometimes  hears  it  honest,  until  he  proved  hlipself  so.  this  year,  for  some  time  past  he  has 

-  has  a  wide  geographical  distribution  in  this  country.!  said:  “Oh!  Charlie  Edmonds  has  out-  if  i  can’t  trust  a  man  I  don’t  want  suffered  the  trials  and  enjoyed  the 

r  1  !  The  attitude  in  question  is  that  which  conceives  of  bor-|  ^  business  with  him,  nor  do  I  tribulations  that  go  with  the  chief 

Exporting  a  Raw  Material  •  lo^o-o  president,  but  he  is  too  big-  want  him  to  work  for  me.  It  seems  executive  position  of  any  large  In- 

f  :  rowers  as  having  not  merel>  duties  but  a  very  large  and;  hearted  to  last  very  long.”  to  me,  the  man  who  lives  In  an  at-  dustrial  corporation. 

MOM  that  almost  all  the  Provinces  of  Canada  are  I  vigorously  asserted  body  of  rights— which  it  is  of  course  i  I  have  had  that  said  to  me  more  mosphere  of  perpetual  suspicion,  al-  As  an  indication  of  the  esteem  In 


Aggressive  Borrowers 


For  if  they  don’t,  nobody  else  will  do  It  for  them. 

The  British  Empire,  and  may  it  continue  to  flourish 
so  long  as  the  world  needs  It,  which  seems  likely  to  be 
a  considerable  time. 

And  the  world  at  large,  and  may  peace,  goodwill  and 


ever  before. 


Exporting  a  Raw  Material 


NOM'  that  almost  all  the  Provinces  of  Canada  are  ]  vigorously  asserted  body  of  rights— which  it  Is  of  course !  I  have  had  that'sahl'to  me  more  mosphe-re  orperpetuai  suVlcion,  al-  '*  As  an  indfcatToii  of  the  esteem  In 
engraving:  in  the  traffic  in  fermented  and  otherwise  *  the  function  of  the  association  to  declare  and  to  enforce.  1  once,  but  have  felt  that  mere  ways  suspecting  the  other  fellow,  Is  which  Mr.  Edmonds  has  been  held 
alcoholic  beverages,  an  economic  question  of  the  first  !  Since  it  is  easier  to  enforce  alleged  but  not  legally  I  persuade  the  man  who  eventually  and  Inevlt-  by  the  Christie  family.  It  is  Interest- 


dustrial  corporation. 

As  an  indication  of  the  esteem  in 


naE-nitiirip  he^ina  to  nro<!Pnt  it<5Plf  to  tho  nttpntion  of  >  ropoo-ni.oa  two  hard-headed  Board  of  Directors  ably  gets  done.  Then,  too,  he  will  Ing  to  record  the  fact  that  on  the| 

nagnltud^  begin,  to  present  itself  to  the  attention  of  |  recognised  rights  against  the  state  than  against  any  to  entrust  the  safety  of  their  Invest-  grow'  old  before  his  time.  He  Is  al-  death  of  William  Christie  Mr.  Ed- 


the  Canadian  people.  j  individual  or  private  interest,  it  Is  not  surprising  that  ment  in  the  hands  of  any  man.  So  most  sure  to  develop  nerv'es,  and  to  monds  was  named  as  one  of  his  exe- 

Alcohollc  beverages  are  in  a  certain  sense  a  maim-  :  the  first  borrowers  to  amalgamate  for  such  purposes  are  ;  approached  a  banker  closely  asso-  make  his  associates  question  his  own  cutors,  and  again  on  the  death  of  the 
factured  product.  Like  most  commodities,  however,  [people  who  do  their  borrow'ing  from  what  is  practically:  in^terests  in  integrity.  It  takes  a  thief  to  catch  late  Major  R.  J.  Chrlstle.- 

-tVey  have  a  double  aspect,  and  in  another  and  very  a  government  institution  with  government  credit.  Indeed  ;  hrard°TKskS  him7or'^afei?e^s-  ^Siciourma^n  win  berr^bSg^us-  r-.  ,  | 

important  sense  they  are  raw  materials.  They  are  the  [one  of  the  undoubted  objects,  though  perhaps  an  uncon-  ■  sion  of  his  personal,  candid  opinion  nected.  The  world  is  orettv  much  ^  Charles  M.  Schwab  sold  the 


stuff  out  of  which  is  manufactured  a  long  series  of  '  scious  one,  of  the  campaign  for  the  settlqg  up  of  govern- 
more  highly  finished  products,  ranging  from  jollity  and  i  ment  lending  Institutions  Is  that  of  securing  a  lender 


joviality  to  jamborees  and  jags.  >  against  whom  these  new  "rights”  can  be  more  effectively 

It  is  for  the  Canadian  people  to  consider  whether  in  !  asserted, 
future  they  will  export  their  alcohol  (of  which  they  are  |  a  borrower  is  a  person  who  has  received  money  in 
the  sole  lawful  producers  on  the  North  American  con-  |  exchange  for  a  promise  to  pay  it  back  at  a  certain  future 


I  Xii6  COmpaUj,  lOIQ  nilTl  WDflt  i  u&Q  n  thipf*  JiTiH  RflRntincir  tliJit  RYiAm*  9.  ««  •«  m 

a  government  institution  with  government  credit.  Indeed  ,  heard,  and  asked  him  for  an  expres-  suspicious  man  will  bear  being  sus-  m nM  the 

one  of  the  undoubted  objects,  though  perhaps  an  uncon-  ■  sion  of  his  personal,  candid  opinion  neetpd  Thp  world  Iq  nrpttv  mnoh  ^  Juw  ML/nanes  m.  aenwao  soiaxne 
scious  one,  of  the  campaign  for  the  settlqg  up  of  govern-  |  these  lines.  a  mirror,  merely  reflecting  our  ow'n  rhTriPB^P^**Fdmond8 

I,  ,h.t  ot  ..cur,.»  a  Ideal,  and  aspira.ion, .!dTol'-| 

against  whom  these  new  "rights”  can  be  more  effectively  |  man  for  the  job,  fifty  years  of  ser-  ^  Baker’s  Assistant.  pany,  Limited,  to  other  Interests.  Had] 

asserted.  j  vice  would  bring  him  nothing  more  If  the  truth  were  known.  It  was  a  i*®  enjoyed  the  implicit  confi- 

A  borrower  is  a  person  who  has  received  money  in  a  pension.  I  will  admit  that  bitter  disappointment  to  the  boy  Thoif 

♦  •*u  1  ♦  ♦  I  ^  ^Es  feaicd  Mf.  Edmonds  Charlie,  when  he  felt  it  to  be  his  never  have  been  entrusted  with  these 

exchange  for  a  promise  to  pay  It  back  at  a  certain  future  ^.,,g  inclined  to  let  his  heart  rule,  duty  to  leave  school.  When  he  negotiations;  and  had  he  not  proven 


-  ...  J  A  -  •  ^  •  v»ti&  im:iiiu’u  lo  lei  Ills  neari  ruie,  uuiv  lu  suuuui.  »ueu  nt;  — 

tinent— a  position  even  more  advantageous  m  certain ,  date  under  certain  conditions.  As  such,  it  used  to  be  where  his  head  should  have  had  con-  landed  the  job  as  baker's  assistant  himself  to  be  a  man  of  character 
respects  than  that  which  they  occupy  in  regard  to ,  h^id,  in  the  good  old  days  of  Individualism  and  the  trol.  But,  it  was  found  that  every-  he  tvas  In  the  fourth  book,  and  a  few  nnd  capacity,  the  new  owners  would 


asbestos,  nickel,  pulpwood  and  water-power)  in  the !  cnnetitv  nf  nontraetB  that  in  his  maro  aananitv  of  hor  *  ®n®  trusted  him,  liked  him,  and  went  months  more  schooling  would  have  never  have  elected  him  president  ofi 
comparatively  raw  state  of  the  bot  ’.cd  article,  or  whe-  rower  he  Ld  no  right,  ‘heir  way  to  bring  him  busl-  enabled  him  to  have  passed  his  en-  the  new  company  j 

n-111  in=;c*  on  !fc  joiner  r,...ti,on  n, on „ fo ot., rigut. .  toc  06  03(1  Hireauj  receu 6(1  311,  jjggg  jjg  ^.jjg  getting  business  on  trance.  In  his  first  job  there  was  The  business  of  biscuit  manufac-i 
iher  the>  will  insist  on  its  bein„  fu.ther  manufactured  ^tiat  the  transaction  entitled  him  to;  all  the  remaining,  his  personality,  that  no  one  else  very  little  spare  time  for  studying;  turing  has  emerged  from  the  pioneer 


in  ( anada  into  the  final  product  of  jollity,  joviality,  or  rights  In  the  transaction  were  vested  in  th»  lender.  A  ^  could  ever  get.  He  has  always  con-  he  began  at  seven  every  morning,  stage,  and  there  is  no  more  modernj 
whatever  it  may  be.  i  qualification  was  graduallv  established  in  the  case  *  his  end  of  the  business  on  and  quit  when  the  day’s  work  was  nnrt* 

The  economic  advantages  of  exnorting  anv  Canadian  I  ,  t.  u  .  .  .1-  :  *^he  now-commonplace  idea  that  a  done,  w'hlch  was  supposed  to  be  six  present  home  of  ChrlsUe,  Brown  and 

has  repeatedly  received  loans  for  the  ;  g^tisfied  customer  is  the  best  asset,  o’clook.  but  was  more  often  ten  or  Company,  which  now  occupies  a  city 


product  in  its  most  hi.ghly  manufactured  slate  are  too  .  sea.sonal  conduct  of  his  business  and  repeatedly  paid  |  He  has  infused  humanness  Into  all  even  later  before  he  could  call  it  a  block.  The  company’s  products  are 
well  known  to  readers  of  The  Unancial  Times  to  need  |  them  back  in  due  time  and  form;  such  a  man  w'as  bis  activities:  inspiring  love  among  day.  However,  with  a  good  deal  ot  known  to  every  home  In  Canada, even 


rehearsing  here.  But  by  a  curious  coincidence,  the  !  reeo£rnt,Prt  h,  h-vine-  n  vae^no  moral  rie-ht  to  a  renewal  his  co-workers;  and  among  the  firm’s  grit  and  determination,  he  went  to  among  the  Eskimos  In  the  far  north 
•  •  •  .  .  i  recognised  as  Having  a  vague  moral  ngnt  10  d  renewal .  — . . ,  - J  - ,  ..,-1  Mr.  Edmond’s  w'as  the  thirty-eighth 


I  nited  iltates.  our  chief  if  not  our  only  export  market ;  cmoeeaim.  ve,r  of  tho  ..eoomoHetion  m  whieh  customers,  something  beyond  respect  night  school  and  not  only  passed  his  Mr-  Lamonds  was  the  thirty-eighth 

••or  the^e  ^.inohoiie  ,v-od.mr.  i -  it,eif  mo,t  ..nvio  .  J  ^  •‘succeeding  jear  of  the  accomodation  to  ^bich  affection  entrance,  but  secured  matriculation  name  to  be  added  to  the  company’s 

1  r  inese  aiconoiic  pioauci...  is  ixseir  most  anxious  1  j^jg  buginegg  v^,as  accustomed  and  was  adapting  Itself.  I  asked  Mr.  Edmonds  to  give  me  standing  in  Latin,  French  and  higher  V&y  roll,  which  now  numbers  over 
'quite  contrary  to  its  usual  policy)  to  restrict  Impor- ;  ^  right  was  very  vague  and  very  purely  “moral”,  I  an  Insight  into  some  of  his  business  mathematics.  nine  hundred.  And  of  the  original 

tation  to  the  absolutely  finishod  form.  It  has  a  rigid  |  ^,.^3  obviously  no  assurance  that  the  lender,  i  u’ctbods.  and  to  give  me  some  point-  With  his  thirst  for  knowledge  un-  and®fiL^^ 

law  against  the  entry  of  alcoholic  drinkij,  but  none,  so  young  men  with  the  slaked,  his  ambition  aroused,  it  was  member,  and  from  his  appearance 

far  TK  we  are  are  aw-ire  aeainBt  the  entrv  nf  nerKnns  '  remained  3  private  individual  or  corpora-  struggle  for  success  still  ahead  of  only  natural  that  he  should  look  to  should  continue  to  be  so  for  some 

as  e  a  e  aie  a  are.  against  tne  entry  ot  persons  would  find  it  convenient  or  even  possible  to  repeat  them.  that  department  of  the  business  t‘me  to  come.  As  one  talks  to  him 

fat  any  rate,  of  American  citizens)  in  a  state  of  jollity,  to  all  his  borrowers  year  after  year.  It  was  I  “I  have  always  tried  to  put  myself  which  gave  promise  of  the  brightest  tb®y  feel  there  must  be  some  mls- 

geniality  or  even  joy.  moreover  strictlv  analogous  to  the  eauallv  vague  and  '  other  fellow’s  place,  to  see  a  future.  Two  years  later  his  chance  take,  this  man  surely  has  got  the 

_ _ u.  . ,no-  ..  moreover  strictly  analogous  to  tne  equally  vague  ana,  ,  1.,.  length  of  service  confused  with  his 


These  things  Ijeing  so,  surely  the  year  1927  is  a  good  ,  ,  .  u*  «•  1  t  k  ♦  i  •  ii,  !  through  the  buyer's  eyes.  Then,  came,  and  he  went  Into  the  office  as  length  of  service  confused  with  his 

time  for  Canadians  to  apnlv  the  nrlncinle  of  exnort  in  !  wage-worker  to  be  retained  in  the  ^  jf  j  couldn't  arrange  terms  to  suit  me.ssenger  boy.  When  his  work  was  age-^ven  the  most  shrewd  guesser 

■  *  1,1  .  p  *  J  *  *  J  *  1  ,,  PI  p  I  ^efrice  of  the  employer  to  whom  he  has  rendered. faith- j  him,  I  have'  dropped  the  plan  and  done,  he  volunteered  to  count  cash  would  never  believe  him  to  be  more 

the  most  highly  manufactured  state,  and  to  do  all  that !  service  year  after  year;  yet  most  of  the  borrowers  Kone  on  to  the  next.  If  one  acts!  for  the  cashier,  to  draw  off  balances  than  fifty.  He  attributes  his  youth 
ij  ill  their  power  to  aid  the  authorities  of  the  adjacent  |  ,„^„g  on  that  principle  he  can  get  all  the  for  the  bookkeeper,  make  up  vouch-  1°;.^  " 

Republic  m  preventing  the  southward  movement  of;  ./  i  business  he  wants.  ers,  carry  the  books  to  the  safe,  and  forgetting  himself  and  his 

filcohol  in  non-human  containers.  The  dryer  we  can  '  earnestly  any  obligation  upon  themselves  (as  ^  -jg  never  sue  delin-  to  do  every  little  job  he  could  soe  troubles. 

,  ,  ...  "  ^  I  employers)  to  renew  the  employment  of  their  workers  quent  accounts?”  I  asked.  needed  doing.  Gradually  recognition  (Continiued  on  Page  IdL) 

make  New  ^ork  and  Kansas,  the  more  Kansans  and:  .....  ,  I  -  _ Z _ _ _  -  -  "  •' 


New  Yorkers  will  find  urgent  business  reasons  for ! 
visiting,  Ontario  and  Quebec.  In  the  process  of  con-  i 
verting  our  gin  into  their  own  geniality  they  will  ex-  | 
pend  a  good  deal  of  money.  j 

MTiy  should  vve  provide  American  bootleggers  with  ] 
the  essential  raw  materials  of  their  trade,  thereby  help-  j 
in.g  10  build  up  one  of  the  leading  Industries  of  that  | 
country,  when  we  could  do  tiieir  work  much  more  con-  ] 
venieutly  and  quite  lawfully  at  home  in  our  own  Do- i 
minion  ?  Let  us  aid  the  Americans  in  putting  a  stop  I 
to  the  southbound  bottle  traffic,  and  we  shall  soon  see  j 


]  repudiate  earnestly  any  obligation  upon  themselves'  (as  !  <.jg  jj. 

I  employers)  to  renew  the  employment  of  their  workers  I  quent  accounts  ?”  I  asked 
I  except  at  their  own  convenience.  •  —————————— 

But  It  now'  begins  to  be  held,  especially  by  those  en-  i  r“~ 

I  gaged  in  agriculture,  that  the  mere  fact  of  their  being  so  ]  O.gX 

I  engaged,  and  of  their  proposing  to  raise  a  certain  quan-  ‘  Ji  « /O  /C 

I  tity  of  wheat  or  hogs  or  cotton,  gives  them  a  right,  not  j  _ _ _ 

i  merely  moral  but  enforceable  against  the  State,  to  the!  i.  ■ 

j  loan  of  whatever  funds  their  plans  happen  to  call  for,  ‘  j'  * 

i  with  small  regard  to  any  careful  and  critical  estimate  of  ^  ® 

i  .  .  ,  ,  •  rpu  1  .  •  '  hoi,  who  was  it 

!  their  chances  of  repaying  It.  The  National  Association  |  , 

'  .  T,  .  .  .  .  LIKL.S  A  for  a  few  week 

I  of  Farm  Loan  Borrowers  exists  for  the  purpose  of  ^  ... 

i  ...  a.  ,  •  i.  .  1  u  .  ..  T  . '  BK-'ND  he  liked  the  W 

'  enforcing  this  right,  and  is  quite  frank  about  it.  Let : 


Inside  Stories  of  the  Street 


Sir  Mortimer  Davis,  head  of  Irn- )  ested  for  a  great  many  years  in  i  csted  the  more  kick  he  gets  out  of 


perial  Tobacco  and  Canadian  Alco-  racing,  and  when  in  this  coun-  the  market  fluctuations." 


hol,  who  was  in  Montreal 

wtirivc,  .  ^  .  I  days  at  Saratoga  or  some  or  the 

lilKKS  A  for  a  few  weeks  to  see  if  principal  tracks  around  New  York. 


he  liked  the  Walker  deal 
enough  to  have  his  com- 


it  replaced  by  a  two-way  traffic  (excellent  for  the  rail-  i  F"""  !  pany  take  It  over,  has  slipped  away  p 

ways  of  both  countries),  consisting  of  dry  and  discon-  ] i  again  to  his  winter  home  in  France.  terestef  in  Ws  Cn  * 


tented  Americans  heading  north  in  hundreds  of  thou- ]  °^ !  O"®  nf  Sir  Mortimer’s  outstanding  \  MANBSO.ME  bil.^lness,™  "alway^  Ingness  he“ras‘Thowr’to”bu“v  llrae 

sands,  and  cheerful  and  Irrigated  Americans  »’ovin»  — ' -  j  sriiTifwi.’, 

south  u  lth  tholr  jovlulltj-  and  othor  .oqulaltlous  In  |  CoUpOnS  h.  Likes  to  develop  some  particular  .„a  .pare.  In  the  martlet,  has  seen  “.Tls’,'!^  no^'  ,"S‘to‘ViSl 

equal  or  almost  equal  numbers.  M^e  saj  almost  equal!  Amprlpan  adherence  to  the  M’orld  Court  is  dead  for  merijhandise  and  by  put-  ^  small  Investment  In  the  Rouyn  them  at  all. 

numbers,  because  there  is  something  about  the  free  air  .  4  *1,  t  4  f  .t,  k-  r-o  "ti  *  ^  special  quality  Into  it,  to  iHstrict  work  itself  Into  a  very  jn  the  light  of  th«  setback  that 

of  our  northern  l.tllud.s  ahict.  will  Infallibly  keep  a  I  «■'  ■>"?“'  1  Swf ' suslitotl ^  |SY,S«  M 

certain  peroentage  of  these  migrants  from  ever  going  I  H-wev". •l>'>  POsslbllu,  »'  ‘l!*  “f «  !  “J  a,  pp  U.j  „  „p.  BrRl.h  Empire  Stool  Corporation.  It 

sonthagalnal.il.  <“  "“K  made  To  mSel  thm  l“  ofleS  Port.mlty  to  put  a  little  money  Into  W  Intorostlnr  to  romembor  thatMr 


Coupons 


^*s  at  baratoga  or  some  of  the  Mark  Workman  has  the  reputa- 
ncipal  tracks  around  New  York,  tion  among  his  friends  of  being  one 

-  of  the  champion  buyers 

BUYING  of  cheap  securities.  A 

)ne  of  the  old  traders  on  the  lo-  THEM  great  deal  of  hla  profit  In 

Street,  who,  although  greatly  In-  CHEAP  stock  market  operations 

terested  in  his  own  *  been  due  to  the  •wlll- 

fn  business,  always!  ingness  he  has  shown  to  buy  large 

lOFIT  finds  time  to  have  amounts  of  diifferent  Issues  when 

a  couple  of  thous-  they  were  kicking  around  at  low 


Down  with  the  export  of  unmanufactured  exhilara- 


door.  tells  his  friends  that  he  can  never  Noranda,  Amulet  and  Area  at  the  rePUted 

¥  ¥  ¥  »  be  interested  In  any  lines  that  ha'/e  P^ccs  that  then  prevailed,  bto  total  ‘w 

c,  .....  4.  ■  1  J  .  u  i.R  to  be  handled  in  a  lobbing  way  be-  investment  being  $12,600.  Around  P*  Dominion  Iron  &  Steel  Company 

The  announcement  that  It  is  planned  to  build  new  j^jg  desire  is  to  take  current  levels,  his  holdings  show  than  any  one  hi"  er.  The  reason 

ships  for  the  Canadian  Government  Merchant  Marine  j^^jd  of  Qne  thing  and  solve  the  a  profit  slightly  In  excess  of  f®*"  ***  bought  at  very 

to  operate  in  the  M’est  Indies  service  will  cause  the  problem  of  successfully  market-  $150,000. 

„  au,  T,  4*  .  SO  ic*o  the  Besco  deal,  he  differed 

taxpayers  of  the  country  to  shudder.  Besides,  there  “•  It  is  not  the  first  time  that  he  has  with  soma  nf  th*  now  intaraato  nnH 


go  in’o  the  Besco  deal,  he  differed 
It  is  not  the  first  time  that  he  has  with  some  of  the  new  Interests  and 


Munitobu  Looks  to  the  Eust.  to  operate  in  the  M’est  Indies  service  will  cause  the  problem  of  successfully  market-  $150,000.  ^ 

S  „  T,  4*  .  SO  ln*o  the  Besco  deal,  he  differed 

ICNIFICANT  of  the  trend  of  development  In  Canada  taxpayers  of  the  country  to  shudder.  Besides,  there  “•  It  is  not  the  first  time  that  he  has  with  some  of  the  new  Interests  and 

Is  a  map  recently  prepared  by  the  Canadian  Na-  is  a  pretty  definite  feeling  In  well-informed  circles  that  This  is  something  ho  always  did  been  lucky  in  mining  securities.  For  cashed  In  at  close  to  the  highest  lev- 

llhnal  E.U.-,y.-  depanm.M  ot  ,»«„rce,,  which,  for  .here  1»  mor.  InUrc.t  In  the  hhlldlng  ot  Ih.  ah®,  than  L"sf tnrr,°om«ln;'‘h”' ha.  aii  Jir.;?  wim/g“,'o  So'  »  rnSl  '‘in"  p’'.a'k‘’ii^“t”£r^.r«fo.'s‘’^^ 
I  he  purpose  of  showing  Canada’.s  assets  of  mine,  for-  i*'  ibe  M’est  Indies  service.  ways  recommended  to  the  interests  block  of  stock  In  companies  that  bjs  friends,  he  Is  fond  of  repeating 

est  and  water  powers,  places ‘Manitoba  In  a  group  with  *  *  *  * 

the  Eastern  provinces.  This  Illustrates  a  situation  I’oiltics  aside,  Hon.  Hugh  Guthrie  as  House  leader 
which  is  becoming  generally  recognized,  that,  through  of  the  Opposition,  w'on  the  commendation  of  the  busd- 


Canadian  Labor,  and  may  it  produce  all  that  it  can  j,jjq  other  questions,  it  will  have  its  benefits  for  Canada  and  If  one  takes  into  consideration  worth  a  pound  of  mere  smartness,  coming  to  him  constantly;  It  Is  not] 

and  receive  fair  value  for  all  that  it  produces.  as  well  as  for  the  United  States,  but  we  believe  there  I  ‘b®  happiness  to  be  derived  from  and  that  character  is  the  decisive U  question  of  having  chances  but  of  I 

The  Canadian  manufacturer,  and  may  he  make  good  4,  room  for  serious  doubt  as  to  whether  anv  body  of  unfortunate  or  the  joy  force  in  business.  So  often  the  dlf-  recognizing  them  when  they  come.” 

serious  aount  as  to  wnetner  any  oony  oi  in  making  some  one’s  life  more  worth  ference  between  success  and  failure  It  was  through  the  practice  of  these 

profits  oy  making  good  goons.  businessmen,  appointed  by  themselves  to  act  as  doctors  living,  I  know  of  no  pecuniary  invest-  in  life.  Is  merely  the  difference  be-  very  same  principles  that  Charlie i 


Stock  Market 
Transactions 


WHEN  Alexander  MacKenzie  was  By  FRANK  J.  AVEARST,  in  The  came,  instead  of  getting  out  vouch-  i 
Premier  of  Canada,  a  lad  of  Canadian  JIagazinc.  ers  and  putting  away  books,  he  was 

thirteen  on  returning  from  school  allowed  to  add  up  columns  of  f|K-| 

one  day.  overheard  his  father  and  “Well,  off-hand,  I  can’t  remember  ures,  check  vouchers,  and  do  the  sta-i 
mother  (iiscussin.g  the  financial  trou-  ever  having  done  so.  We  are  most  tlstlcal  drudgery.  By  applying  him-] 
hies  of  an  old  lady  of  their  acquaint-  particular  in  the  original  granting  of  self  diligently  to  this  work,  and  at-j 
ance.  Something  had  to  be  done,  credit,  and  there  are  many  firms  who  tending  business  college  at  night,  he i 
but  who  was  there  to  do  it  ?  The  can  produce  what  appears  to  be  an  not  only  learned  ordinary  bookkeep- 
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Credit- Canada 


LIMITEE 
Investment  Bankers 

12t  St.  JaiHM  Sit,  IWantrMl 


Canadian  Dank  Note 
Company,  Limited 
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Stock  Certificates 
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»4  WELLINGTON  STREET 
OTTAWA 


Branch  OSecs: 
Montreal— 189  St.  Junes  St. 
Toronto— 16S4  Royal  Bank 
aide. 


Five-Year  Bonds 


Five  yeara  la  the  winal  tem 
of  a  mortKaae.  “Canada  Per> 
manent”  Coapon  Bonds  nro  Is¬ 
sued  for  the  same  period,  bear¬ 
ing  Interest  at 

FIVE  PER  OSJNT. 
per  annum,  payable  half-yearly, 

Investsrs  In  these  Bonds  re- 
eeive  their  Interest  the  day  it 
is  dne.  Those  who,  to  obtain 
a  sliahtly  hifther  rate,  lend  on 
mortgaae  security  not  only  can¬ 
not  be  sure  of  prompt  payment 
of  Interest,  bat  have  to  see  that 
buildings  are  kept  Insured, 
taxes  paid  and  attend  to  many 
other  details  the  omission  of 
which  misht  Jeopardise  their  In- 
TCstment. 

Please  let  ns  send  yon  fall 
particnlars  of  “Canada  Perman¬ 
ent”  Bonds  which  are  n  recog¬ 
nised  high-grade  seenrlty  and  a 
legal  .investmeat  .  for.  Trust 
Funds. 


Canada  Permanent 
Mortgap  Corporation 


11-18  TORONTO  ST.  TORONTO  9 

•  EetahlMtd  tSSB 


McDonagli,  Somen  8  Co. 


Government  and 
Municipal  Bonda 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


This  is  something  ho  always  did  been  lucky  in  mining  securities.  For  •  cashed  in  at  close  to  the  highest  lev¬ 


in  Canadian  Alcohol. 


mock  or  stock  Jn  companies  that  bis  friends,  he  Is  fond  of  repeating 
had  properties  which  seemed  to  be  the  axiom  that  the  time  to  buy 


Since  arranging  to  spend  a  great  fairly  well  locsited  and  offered  pos-  stocks  Is  when  nobody  wants  them 


THE 

IROYAL  TRUST  (9l 

EXECUTORS 

L^TRUsTeES  a 


deal  Of  his  time  in  Europe,  Sir  .\Ior-  slbllitles  of  turning  out  well. 


and  the  time  to  sell  Is  when  every-  i 


timer  has  also  broken  into  the  horse  He  is  now  turning  three  score  and  i  body  Is  clamoring  for  them. 


the  opening  up  of  mineral  deposits,  the  development  of  ness  community  and  taxpayers  generally  for  the  man-  racing  game,  and  had  the  good  luck  ten,  but  Is  just  as  keen  and  active  though  not  as  active  as  he  formerly 
water  power  for  Industrial  purposes  and  the  e.stablish-  ner  in  which  he  handled  the  budget  debate.  Cutting  ih  his  first  year  of  racing  to  pull  about  his  operations  as  he  was  was,  Mr.  Workman  likes  to  take  an 


ment  of  paper  mills,  Manitoba  is  becoming  more  and  days  off  the  usual  talkfest  not  only  means  a  material  ^owii  a  couple  of  very  nice  purses  twenty-five  years  ago.  In  talking  occasional  flyer  in  the  market.  He 

more  an  industrial  as  well  as  an  agricultural  nrovince  in  nnblir  exoense  but  facilitates  the  Inna  ®® ‘h®  leading  tracks  around  Purls,  to  his  friends  he  always  says:  "You  sticks  largely  to  his  old  style  of  op- 

inore  an  industrial  as  well  as  an  agricultural  province,  reduction  m  public  expense  but  racllltates  the  trans-  previous  to  acquiring  his  own  sta-  know,  it  always  keeps  a  person  in-  orations,  the  steady  long  pull,  ra- 

There  are  those  who  foresee  the  time  when  the  great  acting  of  the  real  business  of  the  country.  ble.  Sir  Mortimer  had  been  inter-  terested,  and  the  more  one  Is  Inter- '  ther  than  the  quick  turnover. 


Previous  to  acquiring  his  own  sta-  know,  it  always  keeps  a  person  in- 
ble.  Sir  Mortimer  had  been  inter-  terested,  and  the  more  one  Is  Inter- 
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JOHN  DOE 

AcMts  and  LSaMlltlcs 

•9  at  December  Zlit,  1926 


Your  Personal 
Balance  Sheet 

On  December  31st  each 
year  many  Companies  pre¬ 
pare  their  annual  balance 
sheet  to  obtain  “a  correct 
and  accurate  statement  of 
the  condition  of  the  busi¬ 
ness  at  that  date.” 

This  business  custom  is 
one  which  individuals  may 
adopt  to  their  advantage. 
Have  you  made  up  your 
personal  balance  sheet? 

This  balance  sheet  should 
show  the  state  of  your  in¬ 
vestments.  From  it  you 
can  judge  their  improve¬ 
ment  or  depreciation 
during  the  year,  and  decide 
intelligently  their  retain- 
ment  or  sale,  and  on  the 
adjustments  necessary  to 
strengthen  the  list.  A 
policy  of  this  sort  should 
improve  your  financial 
condition. 

We  believe  our  experience 
will  benefit  you  and  we 
iiTvite  you  to  discuss  your 
problems  with  us. 

HANSON.  BROS. 

Founded  1883 
Investment  Securities 

x*e  St.  James  St.,  Montreal 

Main  8071 

Toronto  Ottowe 


HINTS  TO  INVESTORS 


!  Canadian  Theatre  Bonds 

I  CIAfj  nM.NiimoK  no 

I  /  fiifi  holditiff  $1,000  of  Canadian  In€iulrl«*«  miiMt  bi'nr  t 

ThruU-rs  Companv  Limilcrl,  6*^  per  t:urulVuZ:lZX**T,Tn 
rent.  1st  murtgapr  bonds.  niiiiled  providrti  Ntnmpcal 

Would  you  kindly  let  me  have,  your  Owln^  tn  the  laricp  nii 

nniiiutii  nil  this  issue _  S  h’  P  On-  «inlr«a  to  Mrciirc  the  Intor 

optinoH  on  this  issue.  .s.  /!,.  I  im  them.  It  lx  impoxxible  to  i 

turiOs  tbe>’  ure  rcco|\*ed. 

An.swer:  — This  is  an  is.suo  which  nnnwer  not^^puhriMhed*' 
was  recf^ntly  sold,  on  the  property  ot  keeping  In  touch  with  th 

the  company  which  is  composed  of  query  when  It  nppenrn. 

I  the  Princess  Theatre  in  Montreal.  The  I 
j  theatre  has  always  been  a  popular  one 

and  avei’a^e  carninjjs  over  a  period  of  in  South  Keora  .sells  at  13. 


^  io  InqiiiricM  nre  linMcil  upon  Informiitlon  rrhlch  TIIII 

r  liVAlVCf  Ali  TIMKS  helleveM  rclliihic.  fnlr  nn«l  iinprcjuillcefl*  but  be¬ 
yond  the  exerolHe  of  cure  In  Mccurlns  Much  Informutton  TIIK 
CIAfj  TIMKS  UM.NiimeK  no  rcMponMlhilif y. 

InffuiricM  miiMt  henr  the  Ml^naturc  iiiifl  iiddresM  of  the  writer  in 
order  to  reccitc  nttentlon.  Anwwcr.»«  thouKlit  to  be  of  public  Intercut 
published.  If  tin  tinMwer  Im  not  of  Kcnernl  Intcrewt  It  %vl1l  be 
nifiiled  provlticil  NtuinpciJ  NcIf-ntldrcNNCtl  envelope  In  encloNed* 

Ow’Ini;  to  the  larice  number  of  InqiilrtcM  received  find  the  time  re- 
qulrect  to  Meeiire  the  Informutlon  In  connection  with  ti  i^rent  mxiny  of 
them.  It  Im  impoMMible  to  pet  all  repllcM  In  diirlnq:  the  week  In  which 
they  ure  rece|\*ed. 

All  IntiulrlcM  nre  handled  h«  oxpedItloiiMly  uh  poHMihle  and  If  your 
nnM%ver  Im  not  publlMlied  In  an  early  Immuo  we  would  MUirffeMt  your 
keeping  In  touch  with  the  pUKC  In  order  to  find  the  reply  to  your 
query  when  It  nppearM. 


years  to  date  have  been  well  over  twice  Mines  shares  appear 


e  Much  information  TIIK  industry,  as  scem.s  justified,  the  out- 

...  ....  ,  look  for  Canadian  Woolens  will  be  con- 

irp  iiiKl  iiildrrMx  of  fbe  wrilor  in 

i  thouKlit  to  be  of  public  intcrcMt  siderably  brig'hter,  and  as  the  company 

not  of  Kcneral  IntereMt  It  %vlli  be  is  a  well-manag'ed  one,  earnings  should 

*eii  rnveiupp  ix  oncloNed.  immediately  be  on  a  much  more  .satis- 

qiilrlrx  received  nntl  the  time  re-  r  .  . 

eonne«*tlon  ,vlth  ii  ff:rent  many  of  factory  basis  with  a  Consequent  Impro- 

llex  In  diirln^i  the  week  In  which  vement  in  prospects  for  preferred 

sliarcholdcrs.  If  you  are  .standing 
^ditinl■Kly  fix  poKxIhle  nnd  If  your  ...  I 

y  txxae  we  would  xuintext  your  !  anytliing  like  a  considerable  lo.s.s  on  | 

order  to  find  the  reply  to  your  |  your  investment  on  this  .stock  we  I 

i  would  advise  you  to  hold  it  for  a  little  | 

-  I  while  yet.  I 

.Monarch  Kniting  is  a  different  pro-  ; 
AVith  all  indications  pointing  to  a :  position  altogether.  This  company  is  I 


I  the  interc.st  requirements  on  the  bond.s.  speculation  at  current  price, 
j  Since  March  of  this  year  the  Princess  V  ¥  ¥  a 

1  has  been  operating  under  a  Shubert  _  ,  ,  , 

franclii.se,  which  extends  for  a  period  and  Winnipeg  Electric 

[of  11  years  and  expectations  are  that  [  at  present  about  S50()  to  iii- 

i  earnings  under  the  existing  conditions  and  would  like  to  put  it  in  .sou,, 

will  be  considerably  higher  than  dur-  that  has  a  good  prospect  of  ud 

ing,  previous  year.s.  vance  in  market  value. 

?h-om  the  point  of  view  of  equity.  ^4.  ,j„  ruvestment  whnt 


reasonable  I  more  or  less  extended  period  of  pros- j  manufacturing  practically  the  same 


vance  in  market  value. 


I  perit.v  for  the  Dominion,  and  the  com-  lines  as  Penman's  but  there  is  a  w'orld  j 
I  pany  with  a  virtual  monopoly  of  the  of  difference  between  the  earnings  of  I 
i  lake  and  river  transportation  of  the  !  the  two  companies,  and  the  reason  for  i 
I  country,  tlie  outlook  for  the  immediate  I  this  is  rather  difficult  to  estimate.  | 

future  is  a  bright  «ne.  In  this  eon- i  The  company  i.s  showing  no  improve- i 

nection  it  mu.st  be  rememlieri'd  that !  ment  in  earnings,  rather  on  the  con-  i 
the  new  i»rofcrred  stock  participates  to  |  trary,  and  there  is  nothing  in  the  exist-  ! 

the  extent  of  a  further  I  per  cent,  as  1  ing  situation  which  gives  any  parti-  i 


As  an  ruvestment  ivhat  would  j/o,,  !  soon  as  any  dividend  is  paid  on  1he|Cular  promise  of  improvement. 


the  mortgage  which  secures  the  bond.s  ihiuj;  „f  Noranda.^  .\ud  also  ,,yoi/c  |  .idnior  sectirily,  tints  adding  materially 
.aiifiears  to  bo  well  covered  l)y  the  value  opinion  on  Winnipcri  l:fleetric.—"A.  opportunities  for  price  oppre- 

of  the  property  which,  according  to  a  Alontreal.  ....  ’ 

valuation  by  Anglin-Norcross  Limited,  ;{.  if.  ¥ 

has  a  depreciated  worth  of  over  $800,-  Answe-  ; — We  pre.sumc  you  mean  ! 


has  a  depreciated  worth  of  over  $800,-  Answe-  ; — We  pre.sumc  you  mean 
!  000  or  more  than  double  the  amount  fk®  common  .stock  of  Wiiiniiieg  Klcc- 
|of  bonds  outstanding.  which  ca.se  one  can  hardly  de- 

1  The  bond  seems  a  very  fav'ouraVile  signate  cither  of  the  2  securities  you 


Common  Stocks. 


one  of  its  clas.s,  and  the  yield  is  an  I  mention  as  investments — one  the  ca-  ,  pfjf.f. 


¥  ¥  ¥  J  }i(id  thought  of  buying  some  roiit-j 

rs  o  I  •  Z'  mon  .stocks  with  a  view  to  appreciation  \ 

Uoose  I'acking  Common  i^^thin  the  next  three  or  four‘yrars.\ 

-Hay  I  again  ask  your  adiiee-—re-  but  without  much  concern  as  to  their  \ 
yarding  the  common  stock  of  (fosse  '  present  dividends  if  any.  I 


'attractive  one.  \  pital  stock  of  a  mining  company  not 

!  ¥  ¥  ¥  ¥  yet  producing,  and  the  other  a  junior 

Terminals  Debentures.  '’X-  a  hold  over  a  period  of  year.s, 

I  have  been  approached  by  an  agent  however,  we  feel  that  both  of  Ihe.so 


ing  in  this  instance. 


Terminals  Debentures. 


Although  it  seems  to  me  that  infor.  | 
motion  on  this  stock  appeared  in  your  | 
columns  in  a  comparatively  recent  \ 
issue,  I  should  be  g}nd  to  hear  from  I 


I  had  in  mind: — 

Asbestos  Corporation  common.  I 

Attendu  .Engine  common.  | 

Prompt  on  rommoii. 

Canadian  Canners  common.  ! 

Canada  Bread  common.  j 

Port  Alfred  Pulp  and  Paper  common. 
Bt.  Maurice  Valley  Corp..  common.  \ 
Montreal  Power  common.  ! 

Would  you  kindly  let  me  have  your 


\  the  firm.  Your  opinion  as  to  future  Would  you  kindly  let  me  have  your 
prospects  you  may  be  sure  would  be  opinion  as  to  above,  dropping  those 
1 1‘crp  much  appreciated. — "Montcalm-  you  do  not  favor  and  addiny  others  you 
ville”.  may  pre.fer. — "Ottawa". 


-From  all  available  news  i 


The  list  of  .securities  ‘ 


G.C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones; 

LIgin  2341-3342-2343 

McKinnon  Building 
TORONTO 


TVf'  recommend 

PUBLIC  UTILITY 
BONDS 

Send  for  our  Selected  List 

Browne.  Urquhart  &  Co. 


...  •  ,  _ t  ,  .  ,  .{you  as  to  .same.  Possible  enrniftas  for  Canada  Bread  common. 

\  of  Municipal  Bankers  Corporation  stocks  hold  out  very  good  pi’ospects  of  .  .  j-  .  ,  .  ..j  n  •  ^  r, 

\  r  ■  ,  rf  ■  .t  ■  t  1  .7 •  J  uj  year,  outstanding  stock  nature  of  Port  Alfred  Pulp  and  Paper  common, 

i  lAinited,  who  IS  offering  for  sale  thirty  appreciation  in  price  together  with  v  .  .  .  /■  i  at  s-fii  1 

I  .  „  „ tV  .  ...  ■  business,  recent  financing  mentioned  Bt.  Maurice  \  alley  Corp..  common. 

'.year  7  per  cent,  (fold  Debentures  of  ultimate  favourable  returns  to  the  in-  •  ,  .  •  .  •.  .  jr _ . _ 1  n  -  - 

„  ..  J  VT  7  ...  in  your  last  issue  in  a  news  Item  ns  to  Montreal  Power  common. 

•  the  Canadian  Bai  l  and  Harbour  Term-  vestor.  Noranda  has  practical  assur-  ..  ..  ...  .  7 ;  J7  7  .  7 

.  .  7  ■  J  n  _ *7.-..,  7.-  V  .  t  .  ‘  the  firm.  Your  opinion  as  to  future  Would  you  kindly  let  me  have  your 

,innl  lAmiled.  Do  you  consider  these  ance  of  a  high  rate  of  profit  on  its  .  ,  ,,  v  .  t.  j  _■ 

I.  ,  t^„,.t<>  _  .  •  prospects  you  may  be  sure  would  be  opinion  as  to  above,  dropping  those 

]  bonds  a  rea.sonably  safe  investments  property  in  the  Uouyn  district  of  Que-  ?  •  .  .7  ...r  .  ,  j  j  i-  .t 

..  -  A..,.,  J  17.  i  uii  .7.  J  .  J  ..  r.  .  very  much  appreciated. —  Montcalm-  vau  do  not  favor  and  adding  others  you 

■  Hcgarding  marketability  do  Municipal  bee,  while  the  projected  smelter  which  .7,,^,,  prefer _ "Ottawa" 

j  Bankers  Corporation  lAmited,  under-  the  company  is  con.sfructing,  should  ’  '  '  1 

take  to  protect  the  market  for  original  also  prove  a  good  source  of  revenue.  Answer; — From  all  available  news  i  Answer:  —  The  list  of  securities' 

investors  and  to  refund  the  purchase  The  price  of  the  .stock  has  advanced  which  has  recently  come  to  hand  in  j  which  you  give  offers  very  good  chan- 
price  plus  accrued  interest  if  required  widely  in  recent  weck.s,  hut,  from  a  connection  with  Gosse  Packing  Com-  j  of  appreciation  in  price  over  the  i 
,  by  an  investor? — "B.  G.  O.",  Ontario,  long  hold  point  of  view,  much  higher  pany  operations  for  the  current  year  Period  which  you  mention.  Asbesto.s,  I 

Answer: _ Municipal  Bankers  have  levels  still  .seem  a.ssured.  have  been  on  a  considerably  better  Ganadian  Canners,  Canada  Bread,  Port 

always  made  it  a  practise  to  protect  Winnipeg  Electric  has  shown  wide  basis  than  for  last  year,  the  total  pack  Maurice  Valley  and  Mont- 

'  purchasers  of  their  securities  when  progress  during  the  pa.st  2  years  and  of  the  company  being  away  ahead,  I  ‘eol  Power,  especially,  being  very  pro- 
they  had  to  liquidate  them  at  the  price  developments  in  Winnipeg  and  district  and  indications  are  that  the  e.stiniatc  |  'nising.  Attendu  Engine — this  security  | 

I  they  paid  for  them  but  they  do  not  ex-  indicate  a  considerable  niea.sure  of  fur-,  of  net  profits  amounting  to  $500,000  remains  a  considerable  speculation  not-  ■ 

'  tend  this  to  cases  where  the  bonds  ther  expansion  in  the  near  future.  The  for  the  year  made  by  the  present  when  withstanding  the  fact  that  the  engine  | 
'may  be  acquired  by  other  bond  houses  mining  and  pulp  and  paper  develop-  the  .stock  of  the  company  was  offered  which  the  company  has  patented  has, 
in  a  switch  of  securities.  ment  in  the  territory  covered  by  the  to  the  public,  will  be  fully  realized.  I^en  very  well  received  in  official  cir- 

j  Of  cour.se,  as  you  can  understand.  Manitoba  Power  Company,  a  subsi-  After  all  appropriations  and  write-offs,  e'e-'^  1“  the  United  State.s.  It  appears; 
'with  all  of  the  indu.strial  issues  they  diary  of  Winnipeg  Electric,  promise  a  and  after  paying  dividends  on  the  pre-  likely  that  contracts  for  various  types  j 
'  are  bringing  out  they  cannot  be  ex-  good  .source  -of  revenue  fpom  this  ferred  stock,  of  which  there  i.s  $1,500,-  ”f  engines  will  be  forthcoming  from 

'  pected  to  maint.ain  their  practi.se  in-  source  within  the  next  ^ar  or  so.  000  outstanding,  earnings  on  the  20,-  the  Navy  Department  for  dirigible  nia-  ; 

:  definitely  but  judging  from  the  recep-  As  a  further  .sugge.stion  of  a  security  000  shares  of  no  par  value  common  ehines,  and  also  from  the  Coast  Guard  | 

j  tion  that  this  particular  bond  has  met  which  may  po.ssibly  give  the  inve.stor  .stock  should  amount  to  around  $11  per  1  department  for  marine  engines,  but 

I  with  in  Canada  it  would  seem  that  the  even  a  greater  degree  of  appreciation  share.  As  results  from  the  pilchard  Ikere  is  always  the  chance  that  some  j 

i  bond  it.self  should  be  able  to  maintain  <Iver  a  period  of  years,  we  would  offer  end  of  the  company’s  busine.s.s  are  not  elkei’  engine,  embodying  features: 

I  a  pretty  good  market  and,  assisted  by  International  Nickel  which,  with  its  yet  known  it  is  possible  that  these  which  may  l»e  of  more  value  than  the  | 

:  the  Municipal  Banker.s,  an  investor  enormous  reserves  of  this  increasingly  figures  will  be  change7l  somewhat  •''‘Pecial  features  attached  to  the  one  in  j 

'should  have  no  difficulty  in  realizing  valuable  metal,  ha.s  admittedly  fine  w'hen  returns  for  the  full  year  are  Question,  maj’  come  on  the  market  at' 

within  say  a  fraction  of  what  he  paid  potentialities  for  the  future.  The  com-  made.  ‘“'y 

'  for  It,  even  in  the  event  that  the  Mu-  pany  has  lieen  .spending  huge  sums  in  The  recent  financing  referred  to  wa.s  i^rompioii,  as  you  no  doubt  have  ■ 

nicipal  Bankens  would  not  buy  them  expansion  during  recent  years  and  the  the  offering  to  the  public  of  the  $1,500.-  declared  a  dividend  of 

back.  effect  of  this  should  lx?  evident  in  OOO  of  7  per  cent.-  preferred  stock  of  ^  ‘’I’  common  stock' 

]  The  building  is  about  98  per  cent,  earnings  before  very  long.  This  ,  the  company.  This  offering  wa.s  made  “"'.7  security  seems  ' 

completed,  is  already  in  operation,  and  .security  ha.s  the  added  advantage  of !  jn  the  early  .summer  of  this  year  at  I.'.’.'.',,  I,.  present., 

it  is  understood  that  .some  very  nice  offering  the  inve.stor  a  favourable  re- j  $100  .and  accrued  dlvidend-s,  with  a  "  "  ’  rec^t  addition  to  the  news-, 

.  contracts  have  been  closed.  turn  on  his  investnient  at  current ,  bonus  of  one  share  of  common  stock  ^  the  company,  however, ; 

j  ¥  ¥  ¥  ¥  levels.  for  each  five  .shares  of  preferred  pur-  granted ; 

¥  ¥  ¥  ¥  ^ha.sed.  The  .shares  of  the  company 

Keora  Mines.  «  ,  are  not  vet  listed  on  nnv  of  the  Cin-  great  degree  of  over- ' 

Tam  thinking  of  buying  .sonic  shares  ^OtOrS.  |  Pr^uetion  in  the  meantime,  profits  of  j 

0/  Keora  Mines  Limited.  Would  you  '  f  am  thinkiny  of  purchasing  some  j  understood  that  application  for  li.sting  I  '  ‘l.  “ePPr'ess,  returns  | 


M'ith  the  recent  addition  to  the  news- 1 


uiieijiiK  IOC  iiiicsioL  .1  ia\ouiai>iu  ic  ii^ioo  ,in<l  accrucd  dlviaena.s,  with  a  |  V  -  ' 

turn  on  his  investnient  at  current ,  bonus  of  one  .share  of  common  stock  |  however. 


for  each  five  .shares  of  preferred  luir- 
cha-sed.  The  shares  of  the  company 


_  there  seems  little  doubt  that,  granted  i 


7  om  Diinlb'ro"  buyin^sonie  shares  I  ^OtOrS.  j  n;jL”1ccuritr.lrklts"yurhm.gViTTs  i  Pr^Petion  iVrth’e  pantime‘.“pr“om';;f  j 

Keora  Mines  Limited.  Would  you]'  I  am  thinking  of  purchasing  some  j  understood  that  application  for  li.sting  I  ‘  PePPfles.s,  returns  | 

ndly  let  me  have  your  opinion  011  I  stock  iu  Brooks  Btr.nn  .Motors,  but,  be- ,  in  Montreal  and  Toronto  will  ),c  1 1  Pe  considerably  J 

me. — "Bubseriber",  Three  Hivers.  1  fore  doing  .same,  icould  be  glad  of  ?/oar  !  uiade  soon,  but  quotation.-;  on  the  se- |  f  'eiy  ong. 

Answer:-Tlds  company  which  has  I  “>  tP®  P;m,si?>/ifie.v  o/, corf  0/ j  purities  on  "over  the  <  ounter”  Evading  ‘^'7  I 

operties  in  Porcupine,  South  Lorraui  I  ^  ™  I  T  """  ''  I  '  Per®  a'  con.sld^rahle  ' 

Id  Gowganda,  has  concent  rated  on  •'  “  -fo  n  .  .  for  the  common.  j,,  arrear.-.  There  is  no  indica- 


a  continuance  of  favorable  demand  for 
1  newsprint  aijd  no  great  degree  of  over-  ^ 


I  kindly  let  me  have  your  opinion  011  stock  iii  Brooks  Bti'-ani  .Motors. 


-"Bubseriber",  Three  Hivi 


i  properties  in  Porcupine,  South  Lorra'ii 
land  Gowganda,  has  concentrated  on 
I  the  Gowganda  projicrty.  which  is  pro- 


.\n.swer: — Tlie  Brooks  Steam  pas- 


Whilc  the  salmon  packing  industry 


tion  at  present  of  any  increased  dis- 


X  St. 

Tel.  Main  8011* 


igi  ;  ducing  in  a  small  way.  tamileU  devel- |  senger  car  which  retails  at  $3,2857.  Is  mi  the  Pacific  Coast  has  alway.s  been  bursement  to  preferred  .sliarclioldcr.s 

,  opment  here  down  to  275  feet  depth  being  produced  for  Ihe  market  in  a  more  or  less  erratic  in  tiie  matter  of  company  this  year  showed  f-i. 

&_  I  lias  opened  up  ore  from  which  some  10  small  way.  In  some  re.spects  it  i.s  a  earnings,  the  recently  inaugurated  in-  vorable  results  despite  an  adverse  croii 

Lfl  ounces  to  the  ton  hu\c  been  recovered  mechanical  .success.  it  generates  dustry  of  pilchard  reduction  gives  pro-  year  in  connection  with  vegetables  and 

*  by  milling.  The  liow'ganda  mine  lias  a  exceptional  power.  Among  the  diffi-  mise  of  stabilizing  the  operations  of  udiich  it  uses  for  its  products 

I  ehanee,  although  develoiunenls  are  culties  U'citn  a  mechanical  standpoint,  the  companies  to  a  7'ertain  extent,  c-oinjiany  is  a  well  managed  one 

MontreaU  ^,,,  ,l,g  ,nl„  .p,,g  however.  Is  that  a  metal  that  will  stand  Cos«e  Packing  shows  a  healthy  bal-  however,  and  iJs  products  con.si.sf  of  ■ 

'other  properties  are  still  prospeet.s.  up  under  sudden  generation  of  great  |  a^ee  sheet  condition  with  a  compara-  many  brands  wliich  have  achieved  con- 
—  I  The  mill  hixs  been  closed  down,  lately,  heat  has  not  been  invented.  Further-  •  tiv-ly  low  eatiitalizatloii,  and  wc  would  ^jjgp^ble  popularity,  and  there  seems 
I  pending  further  mine  develoimients.  more,  engine  fixtures  have  to  be  hand- :  eemsider  the  eonimon  . stock  of  the  com-  doubt  that  during  the  next  three 

i  The  Company  i.s  disposing  of  sliarc.s  welded,  which  makes  both  production  '  pany  a  very  promising  speculative  good  degree  of  ju-i'- 

_ _  from  niontli  to  month,  as  financing  is  and  maintenance  (in  case  of  breaks)  j  vecurily.  ^  ^  gre.ss  will  be  shown  with  consequeni  1 

=2555-*  required.  costly.  Compared  with  the  average  j  ¥  ¥  ¥  ¥  improvement  in  the  position  of  the 


K.H.Kompfe&Co. 


Investments 


I  Keora  Mines  Limited,  owns  2,000,000  run  of  gasoline  cars,  the  price  la  high.  ;  Hold  Or  Sell.  junior  .securilv. 

I  shares  of  the  South  Keora  .Mines  Lini- 1  Officials  of  the  company  state  that  .  ’  ,  ,  As  additions  to  the  securities  wliich 

'ited.  Jn  addition,  it  own.s  the  SO-acrcjthe  new  steam  motor  bus  has  stood  up  ^  ^  would  much  appreriate  your  a(  vice  mention  we  would  sugge.st  common 

property  in  Gowganda  referred  to  jto  road  te.sts  for  three  months  and  that  j  upon  the  follouiuy  seeiintirs  now  held  jutcrnalioiiHl  Nickel  and  At- 

above  and  120  acro.s  in  Porcupine.  |pattern.s  will  lie  fVirnished  for  dyes  for  | ''W  '"'®-  lantic  Sugar  nnd  Noraiida  Mines  in- 


.330  Bay  St. 
TORONTO 
.Adelaide  333t 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  8077 


The  South  Keora  Mines  Limited,  commercial  manufacture,  but  they  do;  J  enmans  e.ommo,>. 
owns  80  acres  in  Porcupine,  60  acres  not  say  when.  Officials  also  state  that  j  -’•i.  Lake  of  the  11  oo<ls  .Mil 

.  in  South  Cobalt  and  240  acres  in  required  financing  i.s  completed  and  no  i  nion. 

South  Lorraini  Remarkably  rich  oc-  more  treasury  stock  will  be  offered.  |  ‘IH  Canadian  ll  uole.ns  P.id, 

currences  have  been  uncovered  at  the  The  stock  of  the  company  is  .sold  I  ^  Monarch  }'Jd. 

South  Cobalt  property.  It  i.s  the  pro-  in  units  of  1  share  of  preferred  and  j  M  hat  would  you  adiis'  i 

mi.slng  appearance  of  thi.s  group  that  i  share  of  common  and  al.so  1  pre- ■  names  for  a  co 


75  Penmans  common.  Wn  h Xoraudu  Mines  Iii- 

50  Lake  of  the  Woods  Milling  com-  ‘ernalional  Nickel  has  admitleiily  a 
^  very  fino  future  ahead,  ami  there  are 

’."r'ZV;:;, .c  . . .  Tr  "‘'.r'- 

,l„  nr..l  m  ;  m.MrratK  j.cM  , 


the  inve.stor  at  its  current  price.  .\i- 


in  view  of  the  fact  that,  although  scriber  ,  Btratfoid. 

steamers  of  different  types  have  been!  -Vngwer:  With  rofereme  o  Jclu 
on  the  market  for  year.s.  none  have  so  i  enquiry  we  tliink  that  you  would  be 


far  proven  a  commercial  success. 

^  ^ 

Sugar  and  Steamships 


I  am.  thinking  of  pureha.sing  Allan-  jj„„,i„ion.  diversity  of  luod 


Uiswer:-W'ith  reference  to  your  1>' efei  red  .stock  is  only  a  matter  ot  a 
liiirv  we  think  that  you  would  be  ^  ^  ‘ comrneneemeat 

well  advised  to  hold  the  I'cnman  com-  f  ef  ai  vcain  on  the  pre- 

mon  a^id  Lai  C  O  the  V7  00ds  common,  ferred  stock  will  naturally  have  fa- 
as  von  voursclf  suggest.  P.-iimans  is  e  reflection  upon  prospects  for 

of  the  best  textile  companies  in  the  value  of  the  junior  security.  No- 

7>f  ..■■millets  omsur-  wondeniu.  copper- 


v^BOND  AND  SALES  CORPORATION.  LIMITED  ( 
Dealers  In 

Canadian  Oovernment,  Municipal 
and  "Dollar  for  Dollar"  Bonds 

COHBESPONDBNCC  INVITED 

34  KINO  ST.  EAST.  TORONTO 


\  tic  Sugar  at  8S  and  Canada  Bteamships  iw-;,  i..  ..  . . . 

\  preferred  at  76.  !  goods  througirgood'ycars  and  bad.  The  °f  indicated  gold  reserves 

Would  you  kindly  let  me  have  J/Q»>- 1  earnin-s  record  of  the  company  has  the  present  tune  being  third  in  the 
inion  onthese  se.earitie.s.—"K.  A.  consistently  .impre.ssive  and  its  I^eni'nion  to  those  of  Bollinger  Gold 


more  or  le.ss  even 


demand  for  ita  piine'lead  deposits  in  Northern  Quebec 


opinion  on 
Chatham. 
Answer: 


,  V  lu.is.B  7  .  .  *  ‘  and  International  Nickel— this  <le,splte 

l)iilanco  .slioct,  a?^  a  robUli  oi  leguiar  ^  * 

oHiaiKi  ,  the  fact  that  Ihe  company  IS  not  yet  on  I 


Both  of  those  .securities  sub.stantial  surpUi.ses.  is  very 


have  advanced  a  tew  points  sineo  ihe  j  n.-snite  tlie  current  high  price  n  Producing  Itasis.  The  smelter  which  ; 

date  of  your  enquiry.  Sugar  preferred  .  ;  ...ock  shareholders  who  retain  *he  company  is  at  preseht  constructing  | 
being  around  92  and  the  latter  at  81.  ! Imdoubtedly  benefit  some  time  Kouyn  district  will  bo  a  further  , 

From  a  long  range  point  of  view  |  "  , -  source  of  considerable  revenue,  and 

1  however,  tioth  stocks  still  have  inter-  j  ^  companies  ’®vels  for  the  .stock  of 

e.sting  po.ssibilities.  The  price  on  sugar  have  gone  through  a  three  year  period  Xomnda  seem  a.ssured  over  a  period 
preferred,  with  arrears  of  43  per  cent,  rather  u.iLtisfactory  operating  con-  >-®«®«- 

represents  only  50  for  the  stock,  and  j^ions  and  Lake  of  tlie  Woods  is  one  .  i 

recent  news  reveals  the  company  in  company  which  felt  the  pinch  pretty 

the  best  position  for  over  C  years.  An-  company  is  a  strong  one, - 

nouncement  has  just  been  made  that  however  with  an  astute  management.  ,  ^  | 

the  company  ha.s  anticipated  its  sink-  healthv  balance  sheet,  and.  with  '  A-  i 

ing  fund  requircments-which  stand  conditions  promised  for  J|BB|L 

in  the  way  of  action  on  the  dividend  outlook  is  consi- 

arrears  on  the  preferre,r  stook-by  hrighter  than  it  ha.s  been  for  ' 

buying  in  $o00,000  of  it.s.nd  mortgage  current  .  r”  •  I 

bonds  at  a  price  of  74.  Besides  repre-  ^  a  very  favorable  yield.  Corporation  Financing  ' 

sentlng  a  saving  to  the  oonnmny  of  hen  compared  with  the  majority  of  Industrial  Expansion  | 


Sir  John  Willison,  Kt,  LLD. 
President 


Sir  William  ffearst  K.CM.O. 

Vice-Presideim 


how’ever,  tioth  stocks  still  have  inter¬ 


in  the  future. 

The  Canadian  milling  companies 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

1  I  Ihink  of  purchaxtna  I  following  securities: 
Please  give  me  your  opinion  (free  uLcharge)  regarding  same 

Purchaslnt  Prlct 


bonds  at  a  price  of  74  Besides  repre-  .^  a  very  fasorable  yield, 

'  ""“"f  VrnZTroLht  when  compared  with  the  majority  of 

.around  $125,000,  this  step  has  brought  securities  in  the  Canadian  mar- 

appreciably  nearer  the  time  when  the  ^ 

company  can  commence  ‘.trmode^  possibility  in  the  not  very  dis- 

I  arrears,  which,  owing  to  the  modest  .ft 
volume  of  outstanding  preferred  stock,  tuture. 

i  are  not  so  formidable,  amounting  to  I  As  you  do  not  mention  your  pur- 


Corporation  Financing 
Industrial  Expansion 

Inquiries  Invited 


Same  of  Enquirer . 


Nom  de  plume. 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  ftamc)  of  the  enquirer,  and  a 
marked  copy  sent  if  requested. 

Cross  cut  Htse  not  desired 


;  volume  of  outstanding  preferred  stock,  • 

!  are  not  so  formidable,  amounting  to  I  As  you  do  not  mention^  your  pur- 
only  $544,400.  The  current  year  has  I  chase  price  on  Canadian  \\  oolens  pre- 
Mieen  one  of  favourable  operations  for  ferred  and  Monarch  Knitting  preferred 
'the  company,  and.  as  it  is  stated  that  it  is  rather  difficult  for  us  to  advise 
I  .substantial  purchases  of  .sugar  have  you' with  regard,  to  these  two  .securi- 
been  made  at  prices  well  below  those  ties,  .as  we  cannot  tell  the  extent  of  the 
'ruling  at  present,  the  outlook  for  an  '  loss  which  you  at  present  .stand  on  the 
i  other  profitable  year  is  bright.  |  investment.  Both  of  these  companies 

I  Even  at  its  present  high.  Steamships  |  have  been  very  badly  hit  in  recent 
'  preferred,  on  the  basis  of  the  6  per  !  years  by  an  inadequate  tariff  on  their 
j  cent,  dividend  which,  it  is  confidently  |  products,  foreign  competition  making 
!  anticipated,  will  be  commenced  for  the  j  it  almost  impossible  for  them  to  show 
j  first  quarter  of  the  current  year,  gives  |  anything  like  favorable  earnings. 

1  an  indicated  yield  of  almost  7.5  per  ]  Should  the  existing  tariff  commi.ssion 
.•ent  decide  to  do  .something  for  the  woolen 


W.  M  WILSON,  Pretident 

Dominion  Financial 
Corporation,  Limited 

232  St.  James  St.,  Montreal 


Inveslior*  read 

Wett  finantml  Sfmes 


CITY  OF  MONTREAL 


BONDS  SALE  $3,700,000  4' BONDS 

Sealed  tenders  addressed  to  "City  Treasui9r,  city  Hall,  Montreal, 
Canada,’’  and  marked  "Tenders  for  City  of  Montreal  Bonds,”  will  be 
received  by  the  City  of  Montreal  at  the  office  of  the  City  Treasurer, 
City  Hall,  Montreal,  up  to  twelve  o’clock  noon  on  Tuesday  the  4th 
of  January,  1927,  at  which  hour  the  Tenders  will  be  opened  at  a 
public  meeting  of  the  Executive  Committee  of  the  City  in  their  Com¬ 
mittee  Room,  at  the  City  Hall,  for  the  following  bonds  : — 

$1,700,000. — Bonds  dated  Ist  December,  1926,  and  maturing  1st  Decem¬ 
ber,  1966.  issued  for  the  purpose  of  extending  the  under¬ 
ground  conduit  system. 

$1,000,000. — Bonds  dated  1st  December,  1926.  nnd  maturing  Ist  Decem¬ 
ber,  1966.  issued  for  the  enlargement  of  the  Water  Works. 
.$2.000,000. — Bonds  dated  l.«t  December,  1926,  and  maturing  1st  Decem¬ 
ber,  1966.  issued  for  the  enlargement  of  the  IVater  M'orks. 

$  600,000. — Bond.s  dated  1st  December.  1926,  and  maturing  1st  Deceni- 
bei’.  1966,  issued  for  Public  Works. 

•'5  400,000. — Bonds  dated  1st  December,  1926,  and  maturing  1st  Decem¬ 
ber.  1966,  issued  for  a  conduit  system  for  civic  lighting 
and  fire  alarm. 

.4.  .‘Sinking  Funil  is  provided  for  each  of  these  loan-s. 

The  above-mentioned  loans  ivill  t.ear  interest  at  the  rate  of 
per  annum,  payable  half-yearly  on  the  1st  of  ,Tune>and  the  Ist  of 
December.  Tliey  will  he  Issued  in  denominations  of  $1,000.  with  in¬ 
terest  coupons  attached,  and  may  be  registered  as  to  principal  only. 

Bids  will  be  received  for  bond.s  payable,  both  as  to  principal 
and  intere.st.  at  the  office  of  (l.e  Pity  'rreasurer  in  Montreal  or  at 
tl.e  .\gency  of  the  B.ank  of  Montreal,  New  York,  U.  S.  A.  The  amount 
tendered  Io  he  payat.Ie  with  accrued  interest  in  Canadian  Fund.s 
ag.'tin.st  delivery  of  the  l.ond.s  at  the  City  Hall,  Montreal. 

Tenders  must  be  for  the  whole  amount  and  not  for  any  one  loan 
or  part  thereof. 

Each  tender  must  be  accompanied  by  a  certified  cheque  on  tlm 
Mf.ntreal  Office  of  a  Canadiazi  Bank  payable  to  the  City  Treasurer 
for  .$57,000  as  security  for  the  performance  of  the  bid,  if  accepted. 
No  interest  uill  be  allowed  on  any  oertified  cheque  deposited  except 
that  of  the  purohnser  of  the  bond.-', 

'i'he  bond.s  will  be  delivered  on  the  25tli  of  .Janitar.v.  1927,  or  as 
soon  tliereafter  as  they  can  be  prepared.  Interim  bonds  will  he 
issued,  if  necessary. 

The  right  l.s  reserved  to  reject  any  t.r  all  tender..;. 

The  opinion  of  Hon.  Charles  l^aurendeuu.  King's  Counsel,  a.-  !o 
the  validity  of  the  bonds,  will  be  delivered  free  --f  charge  |,i  the 
pui-chaser. 

Furthei-  information  and  particular.s  may  be  obtained  by  applying 
to  the  City  Treasurer,  City  Hall.  Montreal. 


City  Treasurer's  Office. 

Montreal,  December  29tli,  1926, 


I*.  (  OI,l,I\.«i. 

-V.sslstant  ('ity  Treasurer. 


Diversification  in  Investment 
Is  as  Necessary  as 
Diversification  in  Your  Crops 


,  Tht  intelligent  farmer  takei  much  of  the  uncertainty  of  farming 
today  by  diversifying  his  crops.  He  knows  from  experience  that 
the  successful  farmer  does  not  concent-  ['  on  any  one  crop. 

nrhe  intelligent  investor  protects  his  ^x.rd  safeguards  hie 

future  in  n  similar  manner  through  the  diversification  of  his  invests 
nent 

The  selection  of  suitable  investments  requires  time,  knowledge 
and  experience.  Most  individuals  are  not  equipped  to  judge  the 
.relative  merits  of  investments,  and  as  a  result  often  purchase 
'  poor  ones. 

The  forty-three  years’  experience  of  this  house,  witli  a  record  of 
no  loss  of  principal  or  interest  on  any  investment  during  this  period, 
has  been  concentrated  on  an  issue  of  securities  yielding 
that  are  as  safe  and  sound  as  it  is  humanly  possible  to  make  them. 
They  are  safe,  because  the  security  back  of  them  is  diversified 
between  only  Government,  Municipal  and  Provincial  Bonds  and 
First  Mortgages — all  trustee  investments  in  themselves. 

The  booklet  we  have  ’prepared,  entitled  "An  Investment  Trust,” 
explains  this  unusual  bond  in  detail.  You  owe  it  to  yourself  to 
tend  for  a  copy  without  delay. 


frust 


&ASTIHSONi(S. 

LIMITFD  EST.  1803 

The  Oldest 
Bond  House  in  Canada 


300  Bay  ST. , 


TORONTO 


Genticinen: 

■*  •'"“■‘•et.  ‘  The  Invcstineiu  Trust.’' 

unucrNtnnd  tlits  i  me  under  no  oMisaflon  uhatever. 


Williams,  Partridge  &  Rapley 


have  pleasure  in  announcing 
the  appointment  of 

WINHELD  P.  RAPLEY 

as  V'ice-President 


XTtCt.  JMMaSI 
MwitTMl 


Sound 

Investments 


The  Equitable  Seeurities  Corporation, 

.'.  L.  MeSWEENEY,  President  Limitod 

152  St.  James  Street,  Montreal  Main  2614 


RRIHHT  ftllTF  OOK  I  ‘  °  "" "  ‘ 

OAlUlll  IrUlLVvA  -Tlie  proms  or  tlie  UriUMi  ( '0111111- 

FAn  niTIinr  AI?  Wa  Fisliing  &.  FaokiiiK  I’o.  in 

rnBK  rlllllKI^  til  anioiintod  (o  $o5^,l’20.  nnial  to  8.54 

1  1  UlUIlLl  V* 

BF  riCIJIM^  After  appropriatiiisr  .?102,!iC2  for  in- 
^  JrlljlllPIU  ^'•'■ance  reserve,  the  aiiioiinl  left  for 

*  *  the  stock  was  $256, 5"2.  equal  to  o.dT  ; 

-  _  _  _  per  cent.  A  dividenii  of  5  i>er  cent. ; 

Activities  Through  Acquisition  of,  was  paid  in  1D26.  j 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  31,  1926 


POWER  ACTIVITY  |  PROGRESS  MADE  1—““ 
ON  BIGGEST  SCALE  ^  IN  MARKEHNG  K 
EVER  RECORDED!  CO-OPERATION  I  ;:r"-„To:Ti  'rr  s'.rri 

j  I  bee,  Manitoba,  Saskatchewan  and  Al- 

y  I  berta,  a  substantial  Increase  over  any 

Total  Developed  is  4,556,000,  B.  C.,  Alberta  and  Saskatchewan  i  of  the  4  previous  years.  At  the  same 
H.P.  With  2,700,000  K.P.  •  !  Livestock  Breeders  to  Or-  ^ 

•  More  in  bight  ganize  Joint  Pool  l  Marketings  were  highest  in  .\lberta, 


Wallace  Fisheries  Give  All-  !  Tr 

J  _  ,  I  he  made  up  until  alter  the  end  of  the 

lear-Kound  Operations  i  year,  the  pack  is  coniplcied  and  it 

- #  j  ijj  reliably  estimated  that  eariiinss! 

STRONG  BALANCE  SHEET  I  "  ell  in  excess  of  12  percent.  I 

I  net;  probably  15  per  cent,  will  hei 
7  -  I  nearer  the  mark.  ! 

Developing  Wide  Export  Mar-^  Export  liemniid. 

kets  —  Record  Earnings  For^  •  In  considering  the  future,  it  is  in-i 
Current  Year  —  Rapid  Im-;  terestin.g  to  note  a  siatemont  by  .lohn  j 
.  J  !  P.  Babcock.  Deputy  Commissioner, 

provement  in  Uetnand  j  Pisherles  for  British  Columbia,  in  1 

-  'his  recent  annual  report.  Mr.  Bab-| 

n  an  interesting  and  comprehen-  i  cock  has  been  a  leading  factor  in  the  | 


on  the  Pacific  Coast,  in  which  refer¬ 
ence  is  made  to  the  impro\’enient  In 
npernting  conditions  by  mean.s  of 
seientifie  spawning  and  other  propa¬ 
gation  schemes  in  connection  with 


H.P.  With  2,700,000  K.P.  •  !  Livestock  Breeders  to  Or-  ' 

•  More  in  Sight  j  ganize  Joint  Fool  ,  Marketings  were  highest  in  .\lhcrta, 

'  -  i  -  I  this  province  leading  in  all  classes. 

QUEBEC  TAKES  LEAD  t  TO  IMPROVE  MARKETING  Saskatchewan  was,  however,  the-lar- 

I  _  I  _  ,  gest  shipper,  leading  not  only  in  cat- 

'  I  loo  rtrtfk  u  D  D  •  ■  •  •  '  shipments  but  also  in  swine  ship- . 

1  Quebec  Developed  163,000  H.F.  Rapid  Expansion  of  Livestock  In-  ments  out  of  tlie  province.  Ontario 


Associated  Gas  and  Electric 
System 


Fraaded  in  1852 


QUEBEC  TAKES  LEAD 


or  Over  of  Total — ^B.C.' 

Second,  Manitoba  Third,  and 
Ontario  Fourth 

Ottawa.  —  A  year  of  widespread, 


dustry  in  Recent  Years  —  Big  was  the  leader  in  shipments  «f  calves  I 
Increase  in  Exports— Packing  Q'^obec  in  shipments  of  sheep. 

m*  J  .  ^  J  CL  :  SnbslaiilUil  Exports. 

Made  in  Good  Shape  ;  ... 

Exports  ol  cattle  in  the  last  liscal 

'  I  year  showed  a  considerable  Increase 

In  an  effort  to  obtain  better  mar- !  over  previous  years,  amountin.g  to 


salmon  all  over  the  world  is  mount- :  Water  Power  and  Reclamation  Ser- i  Breeders’  Selling  Agency  to  under 


in®;  so  rapidly  that  it  will  soon  ex-  vice  of  the  Department  of  the  In-  s.ue  m  men  ..cs  “'vsioe.  ,  . . .  .......  . . 

gation  schemes  in  connection  with  production.  This  increase  in,  ferior.  While  the  total  additional,  th^purch.ase  and  sale  ot  cattle  I  ^  2^  ,,32.!)54.  followed  by  the  United 

he  salmon  fishing  industry  and  also  increas-  '  installation  throughout  the  Dominion '  This  .step  was  taken  at  the  rec-  took  105.231  head  worth 

the  benefits  accniing  from  the  pro-  appreciation  of  their  food  value,  did  not  reach  the  record  fi.gtire  of  Purchases  were  likewise 

gross  in  ImrriTigand  pilchard  fishing,  to  a  decrease  in  the  output  of  the  preceding  year.  It  was  nevertjie-,  investigate  the  methods  of  si- ,  France,  .Japan, 

mewart  McNair  &  c  ompany,  mem-  jt  the  demand  continues  it  less  suhstantml.  being  just  slightly' organ  zations  in  the  ,  St.  Pierre  and  Mi- 

bers  of  the  Toronto  Stork  Exchange;  noint  in  .me  nno  whirb  Prairie  Provinces.  The  committee  mhpr  PnnntHp.s 


r  V  .1  .  f  m  nnum-  kingdom  rvas  the  largest  purchaser,  I 

members  livestock 


,  I  will  soon  reach  a  definite  point  in  under  266,000  horsepower.  which  „  .  .  mien...  mi.,  ee...... 

m  referring  directly  to  operations  of  j  The  excellence  brings  the  total  installation  in  Can-;  1"‘<’  Albert-a,  where  extensive  ,  ^  ^ 

the  B.  (  .  I  i.shing  At  Packing  (  om- 1  4,556.000.  conferences  were  held  with  Oovern-  „„i„unted  to  32.642  head 

pan.w  sa.\ .  I  mon  has  added  stimulus  to  ox-port;  WTilIe  the  figure  of  actual  installa- j  '  "orth  $257,478.  as  compared  with 

Diversified  .Vctivilies.  .  trade.”  i  tion  is  siibsiantiat  it  falls  far  short  of,  connnlsslon  houses  and  others,  j  37  jpg  $234,939  in  the  pre- 

'Hie  Brlti.sh  Columbia  I'ishing  and  The  outlook  for  the  British  Colutn- ;  indicating  the  magnitude  of  eon-'  sooa  deal  ot  attention  nas  been;  yj^pg  year.  These  went  almost  en- 

Paeking  Co.,  a  pioneer  in  the  salmon  bia  Fishing  &  Packing  Company  was  structional  activity  during  the  year.  ^  ° ’’^^’'Ohlng  in;  tirely  to  the  United  States.  Hog  ship- 

industry,  is  at  a  decided  advantage  to  never  better.  It  is  now  established  projects  are  actually  under  way;  a[  DtJsh  Columbia  and  tue  more  inten- j  showed  a  slight  decline  from 

benefit  by  the  much  improved  condi-  on  a  sound  and  permanent  basis, :  number  being  near  completion,  which  on  small  rarms,  and  to  j  gg_gj2  head  worth  $1,273,279  In  1925 

lions  which  face  the  industry.  Early  well  supplied  with  both  capital  and  i  win  ultimately  add  to  the  Dominion’s ,  y?  eting  s  ■  $51,493  head  worth  $1,248,019  In 

in  1926  this  Company  acquired  the :  eqtiipment  to  take  advantage  of  the  1  total  more  than  1,700.000  horse  power  Pected  to  imparl  a  stimulus.  1926.  A  feaiture  of  the  last  year’s 

IVallace  Fisheries,  and  now  control  j  changed  conditions  which  have  only'  while  others  in  active  prospect  pro-  .  ,  V,**  .  *  ^  ^  trade  w-as  the  shipment  of  1.412  head 

over  40  steamships,  more  than  3,000  i  become  apparent  in  the  last  twojiuise  a  further  addition  in  excess  of  ‘'tonewan  Elvertoc  '  poo  nd  tbc  j  $56,480  to  the  United  Kingdom, 

fishing  launches  and  40  canneries  lo- !  years.  The  attitude  of  the  Directo-;  i.noO.OOO  horse  power.  These  fig. ^  Provincial  Hog  Pool  agre  010  unite,  previouslj  not  imported 

cated  at  strategic  points  along  the;  rate  toward  its  shareholders  is  gen-  ures  coinhinrd  would  represent  at  the  ^  tv.  r  this  clas.s  of  livestock. 

Coast,  .and  is  now  by  far  the  largest  erons  in  nature,  and  we  leaim  on  the  I  very  least  a  direct  investment  of  "  Piiokinjr  Trade  ITosperons. 

operator  in  the  business.  Fish  oil  best  of  authority  that  plans  are  now  '  $270,000,000  regardless  of  the  new! ‘^"Ogether  me  co  operau  e  ma  Ket  nr  r-imHn  wtc. 

plants  and  deep  sea  fishing  activities ;  maturing  for  a  re-adjustnient  of  the ;  capital  required  in  the  application  of  *  5  products  is  e  ng  tm-  ,  nrnsnernim  sh-ine  In  1925 

make  revenue.s  possible  throughout!  oapital  structure  that,  irrespective  of  ;  the  power.  j  nmn?  vXs  hac^  Tn  IS 

the  entire  year.  Prior  to  the  acqul- 1  increased  dividend  payments.  wlll|  Quebec  Took  Iicad.  '  f  "^  *** '^  I  venr  there  wp‘re‘7t  «!i-iii?htprintr  •ind 

R^l^h^r  P  T\  aetivlties  by  pro-'  °err  to^T"  wil^  contS  the  I  meat-packing  plants  In  operation  in 

British  Columbia  Fishing  and  Pack-  shareholder.  ,  vInces.  which  tollows.  It  will  be  noted  y- >,eru  le.  muii  „  ♦  „  Lr,-  Tv«,v,ieiee  nr  whin*,  oi  w^ore  tn 

!  _  .  .  ,nni,  ,1, n  in..a  ir,  lOPc  cattlo  siipplv  Rod  cffcct  RH  eveu  thc  Domlnion,  or  which  24  were  in 

ing  Co.  plants  w ere  valued  at  $3.38..-  -  :  that  Quebec  took  the  lead  in  19..6  ii,,„Dtneb-  nf  the  rintnHr.  90  in  Onehee  7  each  in  New 


went  Into  Alberta,  where  extensive 
conferences  were  held  with  Govern¬ 
ment  officials,  members  of  the  cattle 


$4. 177,990.  Purchases  were  likewise  I 
made  by  Belginin.  France,  .Japan. 
Newfoundland,  St.  Pierre  and  Mi¬ 
quelon  and  other  countries. 

The  export  of  shee])  in  the  same 
fiscal  year  amounted  lo  32.642  head 
worth  $257,478.  as  compared  with 


trade.”  i  tion  is  substantial  it  falls  far  short  of'  fony’ilsslon  houses  and  others,  j  j^g  .j^-orth  $234,939  in  the  pre- 

The  outlook  for  the  British  Colutn- 1  indicating  the  magnitude  of  eon-'  ,  sooa  deal  ot  attention  nas  been  |  year.  These  went  almost  en- 


Altogether  the  co-operative  niarket- 


Piiokinfr  Trade  I’rosperons. 

The  packing  trade  of  Canada  was 
in  more  prosperous  shape  in  19251 
than  for  many  years  back.  Tn  that  j 
year  there  w'ere  74  slaughtering  and 


The'Greatest  Step  Toward  Economical 
Electric  Power 

The  first  steam  turbine  in  the  United  States  was 
installed  in  1895  in  New  York  City.  Since  then  the 
turbine  has  been  developed  to  a  high  degree  of  effi¬ 
ciency  by  American  engineers. 

The  invention  and  nse  of  the  steam  turbine  has 
been  the  greatest  step  toward  economical  electric 
power  in  the  history  of  the  industry. 

Instead  of  12  pounds  of  coal  per  kilowatt  hour  of 
electricity  30  years  ago,  efficient  plants  now  require 
less  than  2  pounds.  Advances  of  this  kind  are 
making  possible  the  widespread  and  growing  use  of 
electricity  by  city,  village  and  farm. 

New  steam  turbines  of  the  latest  design  are  now 
being  installed  to  care  for  the  growing  electrical 
needs  of  the  Associated  properties  serving  Staten 
Island,  New  York  and  Erie,  Pennsylvania. 


Associated  Gas  and  Electric  Company 

#liicorpor»t«4  in  1)06 

W'riit  for  ottr  "Ilhutrotra  y'for  F-toi'" 

Ai<octat«d  Cu  and  Etcciiic  Secarilict  CtmfPtrJ 

61  Broadway  New  York 


British  Columbia  Pishing  and  Pack-|  shareholder. 

ing  Co.  plants  were  valued  at  $3,387.-  - - - - 

742  less  $933,106  reserve  for  depre-  FDD  C  A  DMIMCC 

elation.  The  net  working  capital  po-  IKK  F.AK|v|(Mf|^ 

sition  was  enviably  strong,  and  stood  •  **•  MU 

at  $1,942,256.  Bank  loans,  which  1 'P  D17/^ADI\  Dl?  A  ^ 

stood  at  $360,000  at  the  end  of  1924.  I  KIY|.lll\n  rr/\lt 

had  been  paid  off  entirely,  and  cash 

on  hand  fot.nlled  $323,277.  In  addi-  - - .  _ 

tion.  investments  in  other  companies  November  Net  Best  in  Corn- 
totalled  $307,894.  The  (  oinpany  has  .  pany’s  History— Bisi  Increase 
110  bonds  or  preferred  >^tock  issues'  cu........  IT...  it 

outstanding  at  present.  j  Shown  For  11  Months 

D  allure  .tpfjiiisitioii.  :  ^  welcome  addition  to  the  many 

The.  deal  wliioh  was  f'bbipleted j  developments  which  the 

early  this  vear  increased  the  out-  ,  .  .  v 

-landing  capital  from  ?4.29l.80O  to  current  year  has 


♦korn..Vw  cattle  supply  and  effect  an  even  the  Dominion,  of  which  24  were  In 

vi?h  ?68il00  hTJo^^^^  marketing  of  the  livestock  of  the  Ontario.  20  in  Quebec.  7  each  in  New 

with  168,000  h.D  fo  lowed  hj  British  Brunswick  and  Manitoba.  6  In  Alher- 

n  .  xf  ..  ta.  5  In  British  Columbia.  2  each  in 

with  43.200  h.p.  Ontario  with  6  700,  Heavy  Gain  In  Marketing.  Saskatchewan  and  Nova  Scotia,  and 

h.p..  New  Biunsuick  with  _.6  “.P...  According  to  statistics  covering  the  1  in  Prince  Edward  Island.  The  val- 

^d  a  small  addition  in  ^bva  Scotia.  ^^25,  Canada  ranked  ninth  tie  of  the  output  of  these  plants, 

The  small  addition  in  Ontario  Is,' - - tir.i  eic  sin  te  inr. 


Brunswick  and  Manitoba.  6  In  Alher-  | 

ta.  5  In  British  Columbia,  2  each  in  !  $64,353,759,  compared  with  $56,610,-  tirely  to  the  United  Kingdom  but  in 
Saskatchewan  and  Nova  Scotia,  and!  297  in  1924,  and  the  cured  meats  a  small  quantities  to  a.  number  of 


n.i%.  .\ew  Miunsw  ich  w  iin  -.o  “  P  -:  According  to  statistics  covering  the  1  in  Prince  Edward  Island.  The  val-  value  of  $55,174,038.  compared  with  other  countries,  shows  a  large  In- 

^d  a  small  addition  in  -'bva  Scotia,  jggs,  Canada  ranked  ninth  tie  of  the  output  of  these  plants,  $38,126,440  iu  1924.  crease,  amounting  in  value  to  $28,- 

rhe  siiiall  adaltlon  in  Ontario  cattle-holding  countries  of  amounting  to  $163,816,810,  is  the  lar- j  The  export  of  meats  from  Canada  590,301  in  1926,  as  compared 

largely  attributable  to  the  coniplc-.  world,  following  in  order  British  gest  shown  for  any  jear  Since  1920.  j  In  the  hist  fiscal  year  shows  a  very  with  $22,392,223  in  1925,  and  $18,113,- 
tioti,  in  1.0.  ot  a  terj  P^”"  India,  the  United  States,  Russia.  Ar-  The  total  number  of  animals  substantial  increase  over  the  tw’o  755  in  1924,  the  increments  being  at- 


anlnials  substantial  increase  over  the  tw’o  755  in  1924,  the  increments  being  at- 


gianinie  of  consti uction  which  ^^d  slaughtered  in  1925  was  4,561 .877. !  previous  ye.ars,  amounting  in  value  tributablc  to  increased  purchases  by 

extended  over  several  y«irs.  and  as  i  jgjgg  The  Dominion  comprising  664.864  beeves.  529.028  i  to  $37,111,933  in  1926  as  compared  the  United  Kingdom.  Practically  all 


outstanding  at  present.  j  -  ,  a  result  a  certain  period  of  time  must  ranked  tenth  as  a  holder  of  sheep,  sheep  and  lambs.  3,033  liogs.  and  with  $29,032,978  in  1925.  and  $22.- j  items  of  the  export  meat  trade  in  the 

llallace  Acriiiisltioii,  :  ^  welcome  addition  to  the  comms A,„ira.ia.  334.519  calves.  The  meats  sold  fresh  504,357  in  1924.  The  export  ot  ba- ]  pa.st  year  recorded  gratifying  in- 

"The.  deal  which  was  completed  j  f^.-ouj-able  developments  which  the  !oJ,  The  outrtancHn-  Argentimn.  Briti.sh  India,  I  by  the  Industry  had  a  total  value  of  con  and  hams,  moving  almost  en- ,  creases. 

fHrU*  lh}K  vpnr  ihi-  nnt-  lukii.  iiu  imiMciiiuuif.^  >  ciafuu 

-landing  capital  from  ?4.291.800  to  >  . .  . .  "  . .  ^ 

■SI 'ISO  400  or  If  per  cent  4s  the  •'’■'ought,  is  the  earnings  statement  work  accomplished  by  the  Gatineau  1 
\V.illace  I'ishcries  packed  146.806 '  ■■■‘’■■th  of  November  of  the  Power  Company  in  the  virtual  com-i 


undoubtedly  the , 
by  the  Gatineau  j 
1  the  virtual  com-i 


cases  of  salmon  in  1925  to  319.108  by  Railway,  which  pletion  of  its  two  plants  on  the  Gat- 

!he  B.  r.  Coinpanv,  the  ulliniate  ben-  November  net  m  the  ineau  R'vcr  a  (  helsea  and  banners' 

efit  from  this  deal  is  plainlv  evident.  |  f  the  company.  At  the  same  Rapids,  and  the  initiation  of  con- 

4  lii"h  executive  of  he  British  Co- '  earnings  for  the  11  months  struction  .at  Paugan  Falls,  these 

iunitda  Fishing  &  Packing  rompany '  30  are  revealed  as  three  plants  having  a  to^l  designed 

i-  -nithoritv  for  the  sf.tement  that  i  second  highest,  having  been  ex-  capacity  of  o30.00n  h.p.  Other  works 
economies  icsultiiiu  from  the  taking  ‘'^I'lfic of  inagnitiide  were  carried  out  byMhc 
oyer  of  ttic  Wallace  -md  u'^-eements  1016.  Apart  from  the  satisfaction  Powell  River  (  ompany  and  the  West 
entered  into  wUh  independent  Com-  "'hich  this  outstanding  exhibit  of  the  Kootenay  Power  &  Light  Company  in 
<  lo  eliminate  iinniication  will  big  transportation  company  brings  to  British  Columbia;  the  Manitoba  Pow- 
'how  in  a  ""ihriantiai  in  shareholders  of  the  corpo-  er  Company  and  the  City  of  AVinni-, 

vi27  .  •  I  ^^jjg  statement  makes  cheerful  peg  in  Manitoba,  the  Ontario  Hydro-, 

’W  idening  Market-.  reading  to  the  country  as  a  whole,  in-  Electric  Power  Commission  and  the' 

!  *  .  dicaling,  a.«  it  does,  a  wide  mea.sure  Quinte  Ac  Tfent  Valley  Power  Com- 

tu  ’i  of  commercial  prosperity  throughout  paiiy  in  Ontario;  the  Duke-Price 

other  grades  than  .  ockeye  suc.i  as  Dominion  during  the  period  Power  Company,  the  North  Shore 
vpnngN.  <  ohoes.  Pinks,  and  <  hums.  rompany,  the  Canadian  Inter- 

.las  terii  heavy,  e-iKmially  in  ContU  Gross  for  the  month  wa.s  the  high-  national  Paper  Company  and  the  On- 
n-ii.al  Einope.  The  ompany  s  pack  g^j  $31,524,166,  and .  tario  Paper  Company  in  Quebec. 

.1,  r»cse  has  been  greatly  augmented  compared  with  $19,294,184  for  No-'"'hiIe  in  New  Bninkwick  work  was 
^  ■  vember  1925.  Net  earnlng.s  showed  commenced  by  the  St.  .John  River 

heen  .seasonal  decline  from  Oc-  Power  I’onipaiiy  at  Grand  Falls  on; 

nf  ^ut  at  $6.74'i,722.  revealed  an'tbc  St.  .Tohn  River, 

$501,687  OVCr  thOSC  foi  ’’‘rtilc  l.llrgl'st  Vft. 

variL^r  month  of  last  year.  For  ■■Mto-cther  the  uctiviile.s  for  the 

Tbtir  mtsrimi  cbnidri  onu.  month  period.  gro.sH  earnings  Vf  '.ir  t!i2i;  have  lieen  on  a  scale  lar- 


•  i,''  these  has  been  greatly  augmented 
.IS  a  result  of  the  acquisition  of  IVal- 
■ace  Fi.sheries.  and  effective  means  of 
■  xtending  markets  have  been  under- 
l  il'CTi.  Officials  of  the  Company  are 


countries.  Tlieir  mis.sion  should  ena- 


bh.  the  Company  to  quickly  extend ,  ’-crease 

operations.  Since  the  aoqni.sltlon  of  -ycr  the  correspond- 

liu  Wallace  Fisheries,  the  fompanv  mg  Pei^od  of  l!.2o.  white  net  earning.-. 


tin  Wallace  r-ishenes,  the  <  ompany 
ba-  (  n.ioy.?d  othei-  important  sources 
of  rcvciuu  besides  s.almon.  These 
lb.  jiilchard  oil  and  meal,  and 
1';,.  dry-salting  herring  industries, 
liie  market  for  which  has  grown  very 
-ub.=tantially.  No  less  than  6.000 
ions  of  iiikhards  were  treated  for 
I  heir  oil  and  meal,  and  it  is  estimated 
iliat  from  this  source  alone  revenues 
will  amotini  to  close  to  $150,000  for 
1926. 

Record  Profit-. 

While  packing  suhstaiitial  quyn- 


on.  The  final  figures  on  the  pack  for 
the  current  season  are  not  out,  hut 
an  official  reports  that  up  to  October 
1st  the  total,  including  the  Wallace 
Fisheries,  was  489.000  cases  of  all 
grades  compared  with  466,000  cases 
for  the  two  Companies  in  192,5. 

‘‘This  pack  is  marketed  practically 
all  over  the  world,  and  it  is  remark¬ 
able  to  note  that  in  spite  of  tie  in¬ 
creased  catch,  prices  are  well  in  ex¬ 
cess  of  last  year,  showing  an  advance 


ing  period  of  1 

!>25.  white  net 

F'j?  rnin*.;.'. 

at  .$43 

328.944 

were  up  by  ^I.O'nl.OtiO. 

The 

following  table  gives 

conipy  rri- 

tive  figures  of 

gro.-s  and  ne 

t  oitrnin3> 

for  th 

9  11  month  period  in 

eadi  vear 

back 

to  1910 

— 

Gros.=  . 

\ci. 

$lSo.2;t3.i;io 

13.338. oil 

1925 

''s:: 

192) 

166.811,984 

.33.197.9.1i> 

i  1923 

176.700.415 

;;3,732.SS3 

.  1922 

169,;i09,396 

.33.836.,8S6 

1921 

177  264,930 

32  383.959 

1 1920 

196.0.37,181 

30,!*30.971 

'  1919 

159.903,176 

31,250,860 

1918 

141.786,843 

31.691.375 

.  1917 

139.318,452 

43  634.739 

1 1916 

127,392.819 

45  155  070 

1915 

96,691,573 

37.822,914 

1914 

103,022,823 

32,588  543 

1913 

129„341.332 

42,099,338 

1912 

122,060,085 

41,.563.42.5 

I  1911 

100,291,645 

34.447.790 

j  1910 

92.146.345 

33,100.2.55  ; 

Scale  l.iirgest  '’t-l. 

.Mto-trher  tlie  uctiviile.s  for  the 
Vf  ir  t!i26  have  lieen  on  u  scale  lar¬ 
ger  ibun  any  yet  recorded  through¬ 
out  ihe  Doioinion  and  as  new  hydro¬ 
electric  d.velopmcnt  iuevitably  re¬ 
sults  in  the  expansion  of  industry 
fbfre  is  evei’y  indication  of  industrial 
proarcs.-  during  the  coming  years,  i 

FURTHER  SUCCESS  ! 
PJ.  QMPAIGN  I 

r’lildii  .gervi.-'e'  ■  orporaiinii  of  New  I 
•b  r.scy,  tlic  fiftli  largest  public  util-  | 
iry  ( nterj.rise  in  ihe  United  sitites.  ' 
whoso  securities  are  listed  on  the  ; 
Montreal  Stock  Excliange.  received  j 
subscriptions  for  a  total  of  17,167  ' 
.shares  of  i'>',  .  umiilativc  preferred' 


mmii 


LEAGUE  OF  NATIONS 
PUBLICATIONS 

Publications  of  the 
Economic  and  Financial 
Organizations  of  the 
League  of  Nations. 

>lrmorancliim  on  f'urrrnry 
nnil  Central  lianks 


1914  .  103,022,823  32'588'.543  popular  owmersbip  ; 

jpjg  1''9  ”41  3'”’  4‘’  099  3".8  •’''‘■’■Pii'Sn-  which  ended  on  Decrm-i 

1912  !!  iKoeo'.Os’s  4i;.563!4l5  her  E5.  1926.  The  .stock  was  sold  to 

i1911  .  100,291,645  34.447  790  ’  ,^'’bscrihcr.s,  the  average  pur- 

..  a., .7 

OVER  HALF  WORLD  ! 

WHEAT  IMPORTS  '  d  noted  fen  popnhir  ownership  stoclc 

ARE  FROM  CANADA,  campaigns,  all  of  which  have 

. . .  ,,  ...  .  'been  successful.  The  last  four  of 

'during  the  year%Sed''!fuU^3E  these  campaigns  were  conductel  un¬ 

totalled  529.000,000  bushels,  of 'which  i  Sprvke^  Smcri'’^Bo"id”romnan'*-'''the 
275.164,000  bushels  were  from  Can- !  f 


ada.  That  left  243,000,000  bushel.s, 
for  the  other  princliial  exporting’ 
countries.  The  Intelligence  Ser¬ 
vice  of  the  Department  of  the  Tnte-, 


youngest  of  the  .uibsidiaries  o!  the- 
i  parent  organization. 

Most  Popular  Ciinipuigii. 

-As  a  re.snli  oi  tjie  ten  popular 


rior  notes  the  fact  and  furnishes  the  I  ‘ 

farmers  good  Uhrlstmas  cheer,  fan- 1 h-.-y  has  sold  a  net  total  oi  409.- 


ada  will  have  no  trouble  in  .sparing 
another  275.000.000  bushels  from  this 
year’s  crop  in  the  course  of  time. 

In  the  past  grain  year  Canada 


166  shares  of  preferred  stock,  hav¬ 
ing  a  par  v;iliie  of  $40,91 6, 606.  This 
stock  was  sold  to  a  total  of  92,817  > 
subscribers,  making  an  average  of  I 


Vol.  I  .  .. 

. .  . .  .  .  *z.«o' 

Vol.  11.  . 

. h..H» 

HoiiioninilaBi 

on 

C'urr«'‘nt*y 

IfemoruiHliiiii 

on 

Furroney 

. 2.00  ‘ 

MomorniMlii  iii 

on 

rurreney 

lui.a-ibgi 

. 1..'50  ! 

Vlemuriindum  »ii  P  u  h  1 1  o 
I'inanrp  10^2  .  .  .  ,  .  .  s.oo 

Vlrniorntidiiin  on  I*  u  h  I  I  c 

Kiiinnrp  I»21 .  2.00 

Vfpnioriindiiin  on  Hiilnnop  of 
PnjrniPntM  iinil  Forriisii 
Trade  B  a  I  a  ii  r  e  n 
I9J0-I»2I 

X’ol.  J.  Balance  of  Pay- 
mentM  and  Summary 

Trade  Tablea . l.«0 

X  ol  II,  Traiie  StatlatieH  of 
Klfly-aeren  CounlriCM.  .  4.00 
Xleniorandiini  on  Bnlnnep  of 
PnymenlH  and  Foreirrn 
Trade  Bainnrea  1010- 102a 

'"oh  *•  .  SO 

voi.  II. . .a.oo 

Ciirrenelra  after  the  War 

<10201 .  .  i.eo 

Full  information  In  rejcard  to 
any  of  the  above,  and  a  free 
<  ntalOKue  of  08  paKCa  nill  be 
niatl.‘d  on  ap|>lleatlan  to  the 
tieiieral  Secretory, 
l.eotrue  of  Xation-  SoeIet> 

*270  U  rllinKton  Street, 
tlTTAW  OXT, 


I  .sh;;vrm.r\h;ee  tinieTW  m^ch'^rslVk^’^rdi  ^'^b  Th 

]  Wheat  as  Argentina,  her  nearest ;  nav  J.on. 

I  competitor,  four  time.s  as  much  as  A  tial  payment  Pjnn. 
the  United  .States  and  five  times  as 

much  as  Australia.  Hungary  took  ''5e-P''e- 

fifth  place.  In  flour  exports  Canada ! 

1  also  took  first  place  in  the  de.sig- '  ^  “T^b-  ^  ^ 

I  nated  period.  It  exported  10,896,090 1  campaign  was 

barrels,  the  United  States  9.570,000  fhan  the  first 

barrels  and  Australia  half  as  muchi^Y®  offering.s  of  6 preferred  stock. 


as  Canada.  The  Canadian  aggre- 


showing  that  the  stock  was  becom- 


gate  of  wheat  and  flour  export.s  Is  Popular  with  Investors, 

computed  at  324,499.250  bushels,  or  i  •  he.se  campaigns  have  all  been  sue- 
ov'er  48  per  cent,  of  the  world  total. '  many  new  stock- 

_ I  holders  and  have  provided  millions 

NEW  REMEARGIf  PRFmriFVT  dollars  of  capital  to  aid  in  ngw 


1  NEW  RESEARCH  TRE.SniENT.  j  aoiiar.s  oi  capital  to 
I  A  special  meeting  of  the  counoll  construction  work,  ad 
I  of  the  Bureau  of  Municipal  Research  hetterments  to  proimrty 

I  was  held  on  December  22nd,  to  fill  \viiFtT  ciinp  «i 

j  the  vacancies  caused  by  the  death  of  ntifjAi  i  kui  III 

the  president,  .lolin  Macdonald.  Washington.  —  The 


additions  and 


W  HEAT  CROP  RIGGER. 

Washington.  —  The  1926  world 


Walter  J.  Barr,  vice-president,  was  wheat  crop  estimate  has  been  re¬ 
elected,  and  G.  A.  .Maepherson  was  duced  slightly  by  the  reduction  of 
made  a  vice-pre,sident,  G.  Harold  !  7,513.000  bushels  In  the  estimate  for 
I  Muntz  moving  from  the  junior  to  i  the  United  States  crop,  according  to  I 
the  senior  vice-presidency.  F.  Barry  statistics  compiled  by  the  Bureau  of 
Hayes  was  elected  chairman  of  the  Agricultural  Economics,  Unit<.'d 
council  and  finance  committee,  on  States  Department  of  -Agriculture, 
which  the  following  members  were  The  total  for  all  countries  reporting  I 
appointed;  G.  H.  .Muntz,  G.  A.  Mac-  is  now  3,314,001,000  bushels,  which  Is  j 
pherson,  C.  E.  Edmonds,  Thomas  1.6%  above  the  total  for  the  same  I 
Roger*  and  Robert  Parker.  countries  in  1925.  1 


Old  StockAle 

matured 
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Harvie,  Smith  ciii,  Company 


MINES  AND  MINING  SECURITIES 


Cr.  TJobtit  Il.'<rvic.  laic  ot'tii" 
C  colonic jl  Survey  oi  Canuuu 


fii  M'gr.nizslioii  combinini;  licccptei  geolui'ici.! 
iki!I  tnd  the  utmost  fair  dealin'?,  devoted  t'> 
Uic  cxplorr.tion  and  sale  of  minins  propertif  J 

Corrosponilcfi^c.  Invilc.i 


7C7  Canada  Cement  Building 


MONTREAL 


'iMRlillLliER 

ARE  EXCEPTIONAL' 

[  Pi  ci,-?ress  of  Past  2  Years  tins 
I  Disproved  Detractors  of  Bt  s- 
ton  Creek  Camp. 

I  OUTSTANDING  PROSPECTS 


I  ;!i'  in  in  ri‘- 

('ih'ii'ii”-  is  !  j 

M  w;:;;  uviumIiI  liint  nnrii  would 
lui''-  been  stinted  on  tlie  Hiiiiltiiiii 
:  1  y  sciio  lUrulhs  ;i'  (>,  iiji!  j  i-  . 

'  iiui'C'iii;;  1)1'  tl'.e  (  oiiipany  lonk  Joiigor 
I  Ciiiu  ;i.iitic.i|)iitc-d. 

■i'lu)  workings  lii’.vv  !)»'cn  kviit  i 
lui'iii-  of  Wilt  or.  iiiid  v.’H-ii  oporutions  ; 
iiri’  I'ftsinnrd  it  is  likely  ihiit  tlio  . 
slial't  will  1)0  flocpEiu'd  from  i.li)  fret  i 
I  to  the  k.lO-iot)!,  level;  iiml  Interiil 
j  work  will  tlieii  he  started  to  intcr- 
seei.  veins  alrtiidy  lociit'  t. 


LOWER  DIVIDEND 
FOR  DOME  MINES 

Look  For  Reduction  to  $1  a  j 
Share  Following:  Next  i 
Annual  Meeting  > 


oMi  'I*’  .im  ■e'vy!Vr«,*r;»a;wiiaiy"?rfyi(Mii^  Rgccnt  ^Deyeloprr.en-.  iJa»  Lis- 
,  __  closed  High  Grade  of  0:-e — 

'  FvTFNTIATF  Hoi  n  MINF.S  v  fl  Svfi'icicnf  to  Keep  Mni  at  Ca. 


Extenuate  Gold  Mines 

F.iMi :  til) 

In  the  heart  of  the  Portland  Cana!  district. 
■Adjoins  B.C.  and  National  Silver  holdings. 

R-^liiiblc  maps  and  information  about  this  dis¬ 
trict  will  be  sent  upon  request.  No  obligation 
of  course.  Write  to-day. 

John  P.  Kendall  &  Co. 


pacify  For  2  Years 

(rrt)lll  lilv'  iMli'eiiii  •)>■  'i'ise 

t'hiii!.ei:i!  Tiiiie  .) 

Toronto. — 11.  i'.  Ci'oV.e  j]re;'id"''.)M 
Of  the  Biin'y-!lo!!i!i;;er  (!ohi  .Minos,  I 
of  Boston  Creek,  roviewin.g  the  do-' 
veio))i!ienI  of  i.lie  mine  '')’om  ils  ui-i 
ee))vion  ."ives  (K-laii.-  re'Uvrdin'.;  re- 1 


ter-  (rroiii  the  Toronto  Itiireiiii  of  The 
Fiiiiiiieial  Times.)  , 

I 

I  I  Toronto.  —  While,  it  appears  that 
Dome  Alines  will  develop  some  new  i 
mill-feed  from  its  16th.  17th  and  IStli  | 
PQ  leveks,  it  imi.st  he  borne  in  mind  that 
uO  exploration  work,  which  has  been 
eonsiderable  during  the  past  twelve 
■  F.;rst  Unit  of  New  Mill  Will  Bring  been  in  the  main  disap- 

^  .  ,  ,T  .  d.o-ev  rvo/s  pointing.  Drills  have  explored  nuieii 

.  ^utpui.  Up  to  $2o0,000  ground  below  the  levels  mentioned 

Monthly  and  it  can  be  stated  authoiitativel.i  I 

that  no  ore  of  material  value  can  be  ' 
the  ‘expected.  j 

,•  '  Furthei-  diamond  drilling  located' 
nos  jjj.g  gjjjj  jgppg,.  levels  hut  this,  of  i 
per  cour.se.  is  merely  a  .s])eculative  pos- 


A  Source  of  Reliable 
Mining  Information 


IN\  I'.STVIKM 


Metropolitan  Bldg. 


TORONTO 


SI  .11  rtrriKs 

Adelaide  2282 


ol  tlif*  IjU rr V” H o J 1  i  11 e r  Eoui  \\  lliu  next  sixty  ilci'  s  tlie  lapccicii. 

of  Boston  Creek,  review  in.g  the  de-',,,  .,  .,!  , -•  '  Further  diamond  drilling  located 
veiopmeni  of  the  mine  •'.  om  ils  ht- :  i  eck-augnes  ore  at  still  deeper  levels  hut  Ibis,  of 

ce));i()n  ."ives  (K  iaii.-  rcavi-din'.;  i  c- !  • ‘‘d'lhl  .lamp  to  close  ?ioO,OOU  per  cour.se.  is  merely  a  .s])cculative  pos- 
suils  o;  (ie\ cloi  im  nt.  V.  o;  )■:  durlnu  ;!ie  month,  making  the  pi  operty  tiie  sibility.  'Pile  mana.gemeiit  w  ere  ah- 

past  1  w  o  t  ca )•.•'.  V  hicii  ha'. e  (  d  to  second  largest  gold-producer  in  the  solutely  frank  with  shareholders  at 
piiiee  the  i)iopcr:y  on  a  provliabie  Kirkhind  Lake  district,  ami  with  a  the  last  annual  meeting  in  stating 
l)asi.-,.  .  ;  tin  t  at  t'l'  hecomuig  the  largest  pro-  that  known  ore  resources  were  be- 

The  assay  repoif-  .aivci;  lit  r:  under  diicei’  in  tlii.s  field  before  the  end  of  coming  exhausted  lapidl.v. 
arc  the  actual  lo.-uil'.s  of  a\t  rages  ofi  'I'm  current  .rear  Is  reached.  The  time  lias  come  when  the  eom- 

!  all  assay.s  .nada  in  tiio  face;-,  o.  ihc|  L",;)  Tons  {'apiicli.jr.  pany  will  have  to  reduce  the  tonnage 

workings,  iruliulin.g  liarran  .samples 


Why  Take  7 
Chances  • 

1  Iji  V  >1*11  c<.*nr.- 

«i'  lie*  ID  >  ony  o*.\  T>  jiul.u- 
•  r.i  ,  )•  ;nui  inar- 

iM  iju'iKo  yorr  cuiii- 
DiiiiiU'iUs  V 

\Vh\  iirrdles.'j  ♦  hanrr.'i 

v.  in^*r«'ly  for  tlio 

•  r  ;iS'Hi)j-V  you  ran  srrnu'^ 
r i.  flf'poTula l»lo  aflvico? 

GIBSON’.S  FORTNIGHTLY 
MINING  REVIEW 

is  tissig ned  .and  is.“iic,l  pi'o-- 
I>...<c!v  to  guide  vimr  in- 
\cstiiiciits  into  ino.st  i)io- 
''il.-iti!"  cliaiincl.c. 

\\  Iiy  not  sign  iind  mail  tliy 
coapon,  at  once,  and  avail 
•  •■out  seif  of  this  service? 

ICs  free. 

Homer  LGibson 

"■  AWO  COMeAWV 

Pank  of  Hamilton  Oldg. 
TORONTO 

I  lloncs:  lUgIn  i24l-2.J.4-.V 


Please  send  your  Minins  Review 
U)  the  unclei'sisned. 


riense  iirliit  name  eleiirly. 


I  VI'lIIVTi;  kiiOITirdgc  or  the 
milling  lilNtrietM,  together 
with  111.1  e\perioiiee.  eovoriiig 
g.'>  .lear.s*  ilireet  ii.ssoeliitinn  with 
viii’iing  tlperatieoK  anil  ^•'lnanec. 
In  at  .mar  sen  ier. 

1  car  rimitirics  are  inxiteJ 

AlIMNf;  STOf.KS 

not  UHT  .\XU  SOLD 

E.  S.  GORDON 

Minins  Counsel  t:i'jin3oi4 

TO't  Itct'oi'il  ItldK..  ‘JI7  ISsiy  St.. 
TOIU»TO. 


GREEN  &  TRACEY 

Alcmbrrs 

MONTBlkil.  CURB 

BONDS-STOCKS 
Mining  Shares 


4  Hospiul  Sb 
Monlrcal. 


CHAS-  SPEARMAN 

fE.Sc.. 

<  OMill.TIXfJ  AIIMXt:  tiKOLOCaST 
A\o  icxuiMfirn. 

Csamiiiations.  report.s.  do. 

!.P. ration  and  mining  piograin.s. 
i'l  ct  iiiinai  .V  exploi  ation.  diamond 
drilling,  etc. 

Uuoia  7<>l.  i’ower  Ulilg..  Montreal,  title. 
'l‘boiic  I.anea.ster  T640, 


f;.  "el!  ;  s  low  valms.  l  erhap.s  t<’.o  ;  •|'p,|;-Hnshes  is  handling  about 
majority  ol  -;am!'L.s  iiin  exccptionall;.  .foils  oi'  ore  daily,  for  a  monthly  out 


.\t  ilie  present  time  llie  mill  on  nudf'd,  it  is  understood  tnat  ti 
n  k-Hnehes  is  handling  about  .'.'"lO  ■'’verage  will  be  lowered  to  close 
ns  of  ore  daily,  for  a  monUilv  out-  'Idily,  comiiared  with  ; 


coming  exhausted  lapidly. 

The  time  lias  come  when  the  com¬ 
pany  will  have  to  reduce  the  tonnage 
milled.  It  is  understood  that  the 
.average  will  lie  lowered  to  close  to 


ill  tlio  IntoroMls  of  those  ^%lio  clexire  to 
seeiire  iieeiirnte  anil  timely  information  on 
the  >or(li  t  oiiiitrv. 

This  aiifliorlfatH  e  ISiilletin  )\ill  in  a  h< 

cleiLstaniiiiiAA'  of  iiii(lerl>  f tit&'  eoiiditionK,  anil  nl> 
t  ii’iiiatln^  market  1110%  enieiiti*:. 

>!a>  mail  >011  a  eop^’  eaeh  Tve4»k  f  \o  oliliKaf 

ARTHUR  E.  MOYSEY  &  CO. 

I  til  MJMD  190t  UMITED 

TFJ.KI'UONT,  AI.MN  7.‘?U-7.‘5n. 

IIS  ST.  .I.\MKS  STREET  —  MONTRE.AL 


AT  PREMIER  MINE  .... 

cli.irge,  a  small  -id-Km  mill  ( amalga- !  ^ 

;iT!rlion  and  con*  cntraliun)  '.'  as  in-’ 

Current  Year  Has  Been  Success-  stalled  in  inc.'.,  I'rom  this  small  >!’•''  t 
ful  One— Costs  Reduced  and  '  "liH-  '>'•  kimi.mH,  (one  huii-  lo 

^  •.  r-.  Li  1  dnd  thousand  dollarsi  in  .gold  bul-  ‘  vi,.- 

Mill  Capacity  Doubled  yum.  imv-  tai 

- -  .  j„j,  pi-, , veil  that  the  mine  had  greats  hL'M- 

(Fntai  (he  _  Titronfo  Rureiiii  of  'i  ke  I  p(,:.:vil,il.ities  of  develoidug  into  a  Uie 
I' iiiaiicial  'iimes.)  i  really  profitahle  jirodncer.  it  ^wa^i  outiui 

Toronto.  —  Developmctits  at  jiie  ‘'"cided  earl:'-  in  Ihiti  to  enlarge  the  kh'I'I 
Premier  Gobi  Mines,  J’ortland  fa-' 


about  $135,000.  This  oh!  mill  average  of  1.,".U0  tons 


will  continue  to  operate  at  this  ca- 
ip  p.icity.  but  it  i.s  likely  that  the  aver- 


years  pa.st.  While  Ihe  .average  mill- 
heads  will  he  raised  pro'falily  to  $1d. 


Q.  610 

>T‘v,  V'lriv 
Siocks 


STUFh  |1!{(»KFI!S 

128  Sparks  St.,  Ottawa 

>Iontrr:il  nnil  'I'orotilo  Sloi'K^ 


Mining  S(oclv 


age  grade  of  ore  will  be  reduced.  li'-i-"'  will  not  offset-  Ihe  redurtio;',  in 
T  ils  'vil!  I)(>  accomplished  by  using  tonnage.  It  takes  a  'ot  of  ore  to 
il'.e  old  iihint  in  handling  some  of  maintain  a  mill  even  at  T-'-u  tons  daily, 
the  lower  giiulc  ore  from  the  niiper  During  the  coming  ,'ear.  at  lea'.t, 
levels,  a,'',  well  as  in  Lhc  raliremeni  finme  should  larn  will  over  $1  p"r 


it'Vi-a  I  Ti:i>  <1%  \i.i.  i:\<  ii AM.i's 


tailings  froui  the 


share,  hut.  it  is  genn-allv 
that  the  dividend  wit!  lie 


■  $!  ii-r 
■i.ssnm-'i' 
lit  fr.i'u 


The  inceitse  to  S250.een  monthlv’  $2  to  -$1  following  the  next  antimr 
out|)ut  Will  he  brought  a'potii  by  ine''ting.  It  will  remain  for  .‘-htire- 


from  the  Clines- 


eoinjiletion  of  the  first  uni 


I  mil!  to  a  capacity  of  i-’iiM oils  per  day.  I  eck-iliigl;es.  I  hi.^ 

and  put  ill  an  all-cyanide  mill  sinii-  plant  is  a  model  oi  eonstriie- 


the  holders  to  decide,  however,  vvheth'. 
I'hi.s  cash  reserves  will  he  absorbed  !. 
file-  niainteiiance  of  dividends  or  eon.H’n 


I.tilGsl  .Nows  of  iSorlliorn  " 
.  c\olo|>nioiil.  {*wlili.s!iot! ’Vi; 


'  nal,  B.(k,  continue  highly  satisfac- '  lat  to  those  in  oiieralion  at  the  other  *Uu,  and  will  pt  ohahly  handle  alioiit  pd  v 'th  a  view  to  coutiniiiii;;  th 
torv.  according  to  latest  reliable  ad- harge  pro.luciiig  mines  in  the  niariiy  ions  o!  high  .giade  ore  daiiy.  p'.:i,,)(,),ee  of  the,  eompany  a-,  a  iier 
vices  Fvi  to  dale  SO  35(»  ".7-,  h'lvc  Uxirkland  Lake  ramp,  as  well  as  'in  Mb'"  ms  ior  a  srar  c  ot  ahoui  ..HC  in  niaiiciit  producer. 

vices.  L-p  to  (laie  u  ^  .  Por-  iininc  upuards  of  _ _ 

boon  paid  in  dividend.s  by  this  com-'  Tb'.m..  t’bc  bnibiin- ..f  ihc  nnl-n-rvl  '-"'f'  ''i  the  new  plant,  it  is  evi- 

pany.  vvhfch  i.s  controlled  by  ibe  -  „,jVl  jevV!!ipiiS  ‘'‘''b^Uty  of  the  mills  mirOrf  DDAPCDTV 

ed  ore  re.serves'  are  approximatelv  the  future,  ihi-  vviliiie  ^  Lit  U.  J. 

*12  000  000  Due  to  enlargement  „f : 'Im  $o(i-ioot  level,  and  toiind  to  carry  i.eeided  liy  deeii  developmeats.  ro.  -  — 

mill  atid  modern  mine  equipment,  i  improvement  as  had  been  in.-tance.  if  deep  dev eiopnmnts  ecu-  g:  Ameyican  Mining  Compan 

costs  have  been  rediieed  materially!'"  ovudence  D'om  the  io,i  lo  the  60.,'  iniue  lavorable,  it  is  propose;,  lo  L  •  p..owertv  in  Bois- 
in  1026.  The  mill  enpacitv  has  been  .  '' >tl>  the  rrsii It  that  to-  proceed  wuh  constructioi,  o!  a  sec-  Acq.ures  Fioperty  m  bois- 

more  than  doubled  fhi.s  vear  and  ! ''“f.  o''''  ''  2oa  tons  to  the  new  mill.  chatel  Township 

prospects  arc  that  the  mine  will  veins  longer,  ami  richer  It  m.gnt,  then  he  reasonalih  to  sic  - 

h-ivp  a  tono-  life  'than  Oil  aii.v  ol  Ihe  iipner  leveks.  the  old  idant  rediiecil  to  2a0  bins  o.  .  .  - 


mines  in  the  mariiy  '"ns  of  high  grade  ore  daiiy.  pvi,  ),,),,.,,  of  the,  eompany  a-,  a 
amii,  as  well  as  'in  'ilbi"  iiig  lor  a  grade  of  ahoui  .*16  in  niaiiciit  producer. 

ore  in  tiie  old  mill  and  iip\v;nd.s  of  _ _ _ 

i.iin..  Ilia  rMii-ir"fvi  ^-0  ore  in  the  new  plant,  it  is  pvi- 

QUEBEC PROPERTi 

and  the  rich  bodies  '-'e  !'£'  ton-  T'/XIT  ¥T  O  TTI 

1  been  onened  iin  on  I'lrrf.her  increasi'  k.kel',.  i45SB<r  II  V  VRill*  B  fli 


COBALT  ,  OM . 


of  ore  which  had  lieen  opened  up  on 
the  .Slipper  levels,  were  opened  up  on 


7  car  ill  !  iaii'i  I 


the  .supper  levels,  were  opened  upon  As  regards  the  future,  thi.-  will  iie  “  a,  aawji 

the  8b(i-foot  level,  anil  found  to  carry  decided  liy  dee],  developineuts.  i-o.  - -  — 

the  same  improvement  as  had  been  in.-tance.  if  deep  deveiopmmits  cm-  g:  Ameviean  Mining  Company 
Ill  evidence  Irom  the  la"  to  the  GO'.'  iiniie  lavorable,  it  is  proinis!  ;i  lo  .  .  „  '  .  _  ;  ' 

foot  levels.  With  the  result  that  to-  jiroeeed  with  construction  o!  a  sec-  Acquires  Property  in  Bois-  j 


more  than  doubled  thi.s  yi 
i  prospects  arc  that  the  mi 
have  a  long  life. 

Rich  Ore  [{(‘serves. 


than  on  anv  of  the  tipner  levels.  Alflie  old  idant  reduecil  to  t’.'io  oir 
new.  elceirleally-driveir.  doiibu'-di  iim ;  ."il  I  grade  and  the  now  jihiiii  o! 


daily  confimiiiig  to  ireat  .',-2b 
'fills  would  .give  the  luibe  a 


I'iui'ely  assured,  vet  it  is  fiillv  wiib- 
r.'.  llu-  hound  -'  o;'  possildlit;.  ev  .'U  he- 
lore  ll'.o  end  of  J027. 


Rich  Ore  l{(‘s(‘i'ves.  i  hoist  has  been  rpcer.i'.v  lusia'li'd. .  ton.-  daily  confimiiiig  to  ii'.  at  -'-2b 

From  March  last  the  mill  ha.s  been  This  plant  wilt  p  in.  o.  nmim  ore.  This  would  .gwe  the  mine  a 

eating  400  to  -300  tons  dailv.  and  mn  of  ,s...iO.0o,i  monlo  y. 

e  aorial  tram,  ono  of  the  lon.gest  in  'V"'”  i  m'.  while  this  may  no  ne  de- 

c  world,  is  conveving  about  loi,  ■ 'em'hed  and  oi,c,i,d  .|  huiic  l<  iini  ely  assureo  yet  it  is  .iii.v  w;!l,- 
ns  daily  for  shipment  to  the  smel-  * 

rs.  Other  plant  has  been  provid- '  '  ^ 

in  connection  with  the  Diesel  cn-  1.0'''  fooi  kv.I  ..  no..  pi.),.,u.s 
ne,  and  at  tidewater  a  1,000,000  '"'g.  ami  geolngu  il  c  urn  i  „.i  ii  BfmTriKJfnr I>  A^r 

lion  uni;  ro,-  rnol  oil  ta»  I',';  i-'™;,..  I \',,L,LT'',  Nw V£,lflDfcK  Ofili 

ected.  Tt  may  be  rpmarked  tliat  <  uncii)vUe  i.k,c  i  i  u  l.  (ii  ^ 

.000  ba.rreis  of  oil  vveve  dlscliargod  i'0'.;_nj_ergd.  ,jai'rv-l  y..l  b.ivt  CHIDHij  17  PTT'C 

to  this  tank  last  monili  from  a  <-•' '-alnislu  c.  iiseif  ...s  .i  i....i«  o.  -."-''i  iJ?T|e  Ifl^  |  ^ 

andard  Oil  tanker.  biommr-iic,'  and  with  a  woaderii‘l| 

If  was  stated  earlier  in  the  year  Diiuie  ahead,  Ihe  enlarged  milk 

ficially  that  the  ore  resprves  ibinmeiiecfl  otieiaLaig  e-ailv  in  ‘b'U)-|Qj^jy  607.66  Ton'-j  Shipped 

ited  of  ajipi'oxiaiately  70:1.0.5.',  ions.  bi26.  and  loi'  Ihe  first  two  oi'j  Q^ng.r  T  cs:  N  O  Compai'ed 

these  nearly  2.:.b,b0b  thus  aver.ig-  'tp  montns  oi'--  from  iiin  dimi|,  and  ot  •  o  f  t 

$21.62  and  were  broken  n  the  m'Velr.pim'm  ui:'!,  rgionbd  was  Iiaa-  VV i;r.  1,494.97  m  October 

incs.  ,-\ssurtJ  lint  iinhink-.'ii  ore  '•!*('  ex'l,:-'',riy.  - - 

wn  to  the  4th  level  amoiinttd  lo  M-bir.g  m-.ii  wn!  apprecifite  the  detailed  list  of  ore  shiiinu'nts 

6.4S1  tons,  averaging  $lS..5i;  w  ith  k”'l  ilia  Ih.ere  a.-e  lu  rinds.  in  m' hh  •- 1  fi,,o  'p.  y.  o.  Railway  for  tlie 
additional  1  IC.OOu  tons  indicated  '"y  ''  |  month  oi  .\ovemher.  in  tons  of  2.o(io 

diamond  drilling  below  uj,,,  :  w  ,icn  low -grade  material  as  eoaipih  d  liv  Artiiiir  A. 

'.-el.  •‘''V'*’''-’'’  ''ole,  mining  engineer  of  the  rail- 

— - -  higher  grade  ore.  as  well  as  in  the  I'olhiws; 

:irUT  DDAMICCn  ">bUrgroinid| 

iunl  rKUMlbhU  operatuins.  |A,gm,„i..„  .  26.b.-> 

IM  ADAMA  ni  A  MC  Goad  (lutloek  i'oi'  !!>27.  .  Mining  ( 'orporatioa  .  liU  'kt 

In  AdAINA  iLAIfiJ  Marly  in  lb27.  high  grade  oix  'will  -'icKinle  y-Darragh  .. 

_ _  be  available  for  tho  mill.  'I'o  give :  . - .  **:^V*.- 

*  ,1  1  <  111  blea  of  the  .great  i;()s;-ibi'ili,' s  of  D  Brion  .  iiUi.iu 

Recent  forecasts  that  the  trouh  ed  .  •  ,,  ,,  •  ,,  leeelev  S7  1.5 

Ai  ,t-  I  -  1  I  this  mine,  the  toilowm.g  ri'.-iii  s  oi  'viiit,'  . . 

fairs  of  Ahana  .Mines.  l'"i»led.''  Muiuld  elna-  e  tho  '■‘'''^''•''-■‘'vethewey  .  kil.SO 

mid  be  settled  out  of  court  do  not  ‘  '  ,  ; '!',>iin',-ii,  -n  mi 

pear  to  be  justified  as  ,1.  c.  La-  'lewpomr  ot  the  pessimists  v.ho  ■<»“', -ab  . 

-,ii.„  1-,'  ,1.-  ,  coiih  see  no  successltil  issue  in  uiieii- I 

3the,  K.(  ..  president  of  Uie  com-  j,.,.  ,,,,  ......j, 15,,,,.,,,,  , Total  . 6b7.66 

ny.  declares  that  since  the  dis-  '■r,'  *.'''",,  ''  ‘  '  Shinnu'-iis  ve-.-  mad  -  to  tho  fiM- 

ntin...  «imvehnmp..«  i.i.vo  J^nni'k  t.ie  period  prcvioiisly  men- .  I'Y  ‘ 


!  Ireatiug  400  to  500  tons  daily,  and 
;  the  aerial  tram,  one  of  the  lon.gest  in 
:  flic  world,  is  conveying  about  lOii 
tons  daily  for  shiiiment  to  the  smel¬ 
ters.  Other  plant  has  been  provid¬ 
ed  in  connection  with  tho  Diesel  en¬ 
gine,  and  at  tidewater  a  l.OOO.ObO 
gallon  tank  for  fuel  oil  has  In^en 
erected.  It  may  he  remarked  that 
12.000  baTreis  of  oil  were  dlscbarged 
into  this  tank  last  month  from  a 
Standard  Oii  tanker. 

If  was  stated  earlier  in  the  year 
cfficially  lliat  the  ore  reserves  (-ou- 
.sisted  of  ajipi'oxiaiately  703.055  ions. 
Of  these  nearly  2-5", pOb  thus  averag¬ 
ed  $21.62  and  were  broken  n  the 
sroncs.  ,-\ssurt  J  brit  iinhrnk  'n  ore 
down  to  the  4th  level  amoiinttd  lo 
316. 4S1  tons,  averaging  $1X36  with 
'an  additior.n!  146. bOu  tons  indicated 
I  by  diamond  drilling  below  that 
level. 

FIGHT  PROMISED 
IN  ABANA  PLANS 


VVi;h  1,494.97  in  October 


Tilt-  detailed  list  of  ore  shijinu'iits 


Acquires  Property  in  Bois-  j  1 
chatel  To-wnship  i  j 

.XnnoiiiK ement  was  made  during  I 
il'.'g  )iasi  v,  eel;  of  the  consnmmalioii  I 
of  a  deal  lietvveen  the  Ronyii-Boks- ; 
chatel  Dov'elojniient  r  oinjianV  and  . 
the  IkS.  Smcltin.g.  .Vlining  and  Re-  j 
fining  Cempan.v  of  Boston.  The 
Roiiyn-Boisehatel  Develojimenl  Co.  I 
own  three  projicrties.  two  being  lo-  j 
ca.’.ed  in  Boischatel  'rovvnshij)  and  \ 
one  in  .Monthray  Township  adjoin¬ 
ing  the  Couspliclatcd  Smelters  and 
adjacent  to  the  I'oniagas  and  Mnis- 
sing  property  where  very  rich  gold 
and  copper  discoveries  have  been  J 
made  recently.  !j 

The  north  projierly  in  Boischatel  j 
Township,  which  adjoins  the  Ribago  j 
a.iid  Corona  properties,  has  just  been  j 
ai  qiiired  by  Ihe  U.  S.  Smelting.  .Min- !  j 
in.g  and  Refining  Company,  along  j 
will,  1i,  more  adjacent  claims.  As  a 
result  o'"  this  deal  a  new  cemiiaiiy  ! 
is  about  to  lie  ini'orporated  cajiital- 


Castle  Trethewey 


Vipond 


Noranda 


Bourlamaque  Syndicaie 

MORGAN  U.  KEMERER 


29  Melinda  St. 
Toronto  2,  Ont. 
Adelaide  7715 


145  St.  James  : 
Montreal,  P.C 
Harbour  4933 


over  file  1.  it-  .  O.  Railway  lor  the  i  jy,,,]  .v.'i.doii.Opi!  10  tak"  ovc''  the 
month  01  .November,  in  tons  of  2.mio  j  j,  ..p.pp,-, y  and  the  addiiiona' 1b 


lioiinds.  as  eonijiiic  d  by  Artiiiir  I ,,,,, 


C()l'(-,  mining  enginee; 
way,  are  a.s  foil;)"'.-; 
.Mine 

.\gaiinieo  . 

Mining  Corporation  .. 


of  file  rail- 


for  wliieli  the  Roiiyn-Bois- 


Recent  forecasts  that  the  troubled 
affairs  of  Abaiia  .Mines.  Limited.' 
would  be  settled  out  of  court  do  iiof 
appear  to  be  justified  as  ,1.  C.  La- 
mothe,  K:c..  president  of  Uie  com¬ 
pany,  declares  that  since  the  dis¬ 
senting  shareholders  have  not  come 
forvvard  with  a  jilan  for  financing 
the  company  after  two  months’  op¬ 
portunity  to  do  so,  it  will  be  neces¬ 
sary  to  proceed  with  their  plan 
against  which  injunctions  were  ask¬ 
ed  for  in  tlie  courts.  This  i.s  taken 


ibi'ilii  H  of  D  Rrioii  ..  . 

re.-'iiits  of  Rec'ley  ..  .. 

■hange  the . ' ’‘"^^''-Trethe 


chaiel  D.evcloiimeiit  Coinjiany  E 

receive  l.aOb.omi  shales;  ilii.s  will  i| 
eovf  r  a  sloek  diviilrnd  lo  ijhareliold- 
ers  of  K'uiv  n-Boisciialel  Devi  iii!,  - 
meal  Company  o'  12  to  1  i'l  111'  i"'w 
C(mi))un;>.  It  is  understood  that  a  •” 
coiisidevali'e  mai  will  he  spent  in  61 
(k'veicji'iK-nt  won;  this  '.vitite!.  jl! 

Ri.nyn  -  Beisiliatel  Deveio'im.at  i-’l 


ICWMMWHMMBWWWBM— — aVJ 1  Wl— — WW^— WMa.^'y 

■Quebec  Stocks  ! 

DITJXG  recent  months  we  Imve  I 

coBsisteutl.v’  forecast  tidvaiicinR'  | 

maikets  for  Quebec  rnininji'  stocks.  J 

Profit  opifortunitie.s  now  loom  larger  B 

than  ever  before.  Inquiries  invited.  t 

F.  G.  OKE  &  CO.  I 

El  •  r  1  1  T  Members  Stan'Lr.*  Stork  Lichant'  j 

iginolll  34  KING  ST.  EAST  -  iORONTO  .  d 


('oiiipany  ca'iiia ii::ed 


Total  . 6b7.66 

Sliijinunls  wen.;  made  lo  the  fol- 


liroken  dov,  ii  in  the 
on  difi'.'rent  -levels  g 
ing  results  - 


fioned.  earefiil  samjiling  (if  tile  ore  ;is  low  lug  imint;-;  fn.i'K,  Smelting  aiid  , 
various  slopes '  Deioro.  228. 5S  to'is:| 

.ive  tiie  follovV I'll. 38;  Cohall,  73.80  tons., 
'i  he  average  ji  lm'  :or  silvei'  dur- ' 


various  slopes' 


On  the  30o  foot  level.  50  eonseen- 1 ''*y  luonili  v.as  ..1.1  11.  eompat  ed  |  jj,,,  I'iiianeing  o 


I  shares  no  j.ar  value  wasoiuv  ineor- 
j  |i.)i uled  lari  '.'k’.rch.  and  i:=  anoCn'i' 
I  successful  im'Ianee  oi'  ihe  rema’ k- 
i  alile  I'orsiiiiiiiies  cf  Ills  neii  cop- 
;  per-go'd  field. 

i  'I  horhiirn  |V':  Company.  Limited,  of 
I  Toronto,  with  obict  s  in  .Mon. i  real 
and  Boston,  wiio  are  inier.esti'd  in 


IVe  Specialize  in  Canadian  Mining 

Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office;  Reford  Buildind 

BAYAND-UELLINGTONSTS.  'TORONTO 


ed  for  in  the  coiirls.  This  i.s  ^6  *1u-bl:  j 

to  mean  that  the  injiinetions  will  be'  .  '  ,-oo(  lov^  "lb  consecutive  -is- 1  55.750  and  low 

fought  to  the  bitter  end.  '  i  '  i,. i'"' Q I  v.-mpo,. 

I  says  averaged  Sit. ill.  .Avera.e.e,  widthl^'"  '^" 


v.'itii  5!.5(i5  ceiii.-i  au 
jiravious  iiuinlli,  Tiie  i 


fought  to  the  bitter  end. 


n'juce  in  the  j  -i^  pre  resiionsilile  for  the  ;-iicc 
igli  price  vv't.s  i  (,|-  jiij,,  dp;.] 

during  .No-  !  _ _ _ 


Form  Xcvv  Fonqiaiiii's. 

Tn  view  of  the  fact  that  the  steps 
taken  by  a  committee  of  sharehold¬ 
ers  placed  the  company  in  an  em¬ 
barrassing  position  financially  and 
otherwise  it  was  necessary  tor  the 
directors  to  provide  financing  lo 
meet  current  obligations  and  meet 
payments  on  property  which,  if  not 
jirovided  tor,  would  have  meant  se¬ 
rious  loss  to  the  company. 

Mr.  Lamothe  and  Ills  hoard  were 


68  inches. 

GOd  foot  level  — ,57  < 
says  averaged  $12.65. 
64.5  inches. 

860  foot  level  “M'os 


.Averaj'.e,  width  'ember. 

Shijiiiieitls  !  u!  in  RaSf. 

imseciitive  as-  Sliiiimenls  are  les.s  than  half  the 
,\vrragc*v\  id;h  aiiuiunt  o'i.’  ilie  jirev  ions  monilivvht  n 
the  total  w.is  1.161.67  tons.  Of  this 
'  6  eoiirecu-  anioinit  606  tons  were  I'hijiped  from 


'.MONTREAL  1 

i-tAMlIJTON  5 

!3R/'NTF0!RD  j 

MONTREAL 


Pei’  TiaVi/irc 
Sji\cns 


gf  KITCHENER 
{  OSMAWA 

t  ST.  CATHARINE'S 


141  Notre  Dame  St.  West 


CANADIAN  lORRAlN 
STARTS  PRODUCTiON 


the  assays  averaged  $21.62.  Average  South  Loi  l  ain  to  Cobalt  by  the  Min- 


vvidth  65  inelies.  In  addition,  the  ing  Coriioratioa  of  Canada  and  Limited,  started  operations  in  ils 

ore  sluiot  on  the  Sup  fert  leviM  gives  Trout  I’.ake  Lurr.'im  During  No-  >wvv  mill  early  this  month  and  has 

pvideiu'c  of  extending  eonsider.'ihly  to  vemlier.  neither  of  llie<e  eomjianies  'lovv  started  jirodiieing  silver.  'Che 
the  east,  as  from  .50  eonsociitiv  e  as-  i.s  shown  wi'h  a.uy  :ihi|iments  from  eommencement  of  milling  opera- 

says,  ihe  results  obtained  were  aji-  Hic  South  Lorrain  ji.'oiierties,  iiidi-  lions  at  this  piojicrty  were  held  iiii 

proximately  $6  over  60.5  iiulie'.  and ‘eating  that  foi-  the  time  being,  at  f<'r  .‘-ome  time  by  delays  in  deliver- 


lin-  Canadian  Lorrani  Silvei'  .Mines. 
iiKi  Limited,  started  operations  in  ils 
\o-  new  mill  early  this  month  and  has 


Cur  40  years  close  association  v/ith  mining 
and  mine  development  in  Canada  places  at 
your  service  a  reliable  source  of  information 
regarding  this  class  of  investment. 


Pays.  ilnY  results  obtained  w^'ro 
broxinialcdy  -Stl  over  l!0.r*  iiuiu“  .  aiul; 


Free  Map  of  Quebec 

I;  Gold  Fields 

A  specially  prepared 
f-nap.  You  should  have 
one.  Send  today. 

W.  H.  Thorburn  &  Co. 

Bllmilpil 

'  Rojal  Rank  Bldg..  Toronto 


.MI.  ...uiiinm  lUiii  I.is  MU.UU  arrived  nl  after  di.s-  least,  the  trialiiuni  of  milling  ore 

I  w  orking  on  a  j.lau  by  'vlj'vh  the  ne-  „  visihie ;  has'heon  deferred. 

(cessary  funds  to  complete  <leve!op-  ;  Tononah  anuea.  s  iu  the  list  for 

ment  work  could  hi'  I'aised  which,  .  .  „„  . . .  i„,  .  ,,  1,  .  ..r  1,. 


erties,  iiidi-  lions  at  this  piojicrty  were  held  iiii 
i‘  being,  at  f<'r  .‘-ome  time  by  delays  in  deliver- 
mtlling  ore  b-s  of  jiart  of  tlie  oiiiiipment  and 
otlier  difficullif:.-;.  It  is  understood 
the  list  for  tbat  some  trouble  was  ('xjiripnced 


Orders  Executed 
on  All  Exchanges. 


Established  1880 


meni.  work  eo.ua  1  aiseu  w  iiic.i  ,  uiiiier  levels,  it  is  to  iheiihe  first  time  with  a  iota!  of  46  tons."'itb  the  jiipe-liue.  A  daily  tonnage 

meant  linanci.U  1  eoi .ganuauoii,  ‘Cs  I  „  mij.^iiy  louml.  .  the  first  shipment  to  he  made  since  |  of  06  ions  a  day  of  good  grade  mill- 

tlio  plan  utmer  "hicn  tne  companj  clevclopment  to  Ihe  east  is  most  ;  milling  was  eoinmeiieed  at  tlie  prop-  ii'S  ore  is  looked  for  from  now  on. 


COR.  JORDAN  &  MELINDA  STS.,  TORONTO  Elgin  3461 


.was  working  had  exhausted  its  cap¬ 
ital  resources.  A  charier  for  anew). 
!  operating  company,  as  well  as  one 
i  for  stock  vending,  were  obtained, 

I  and  a  projjosal  was  jireparcd  by  | 
i  w  liich  shareholders  were  to  he  ask-  ' 

1  ed  to  accept  shares  in  the  new  eom- 
'  pany  iu  exchange  for  their  present 
;  stock  in  smaller  proiiortion  than  the 
'old  holdings. 


and  naturally  creates,  eriy  about  the  liist  of  September. 


;re;il  hopes  of  immem:-;'  po.s.sihilitie; 


this  and  the  Caslle-Trethewey 


when  the  ore  on  tiie  l.oO'i  too.  level  ore  was  s'lipped  to  I  'ohalt.  it  is  evi- 
Ms  ojiened  uji.  .Many  olhev  know  ,1  deni  Niiii.ssin.g  is  ireaiing  the  con- 


tiiMKl  Ori'  Reserves 

As  fa,'  as  the  mine  itself  is  con¬ 
cerned  it  is  in  excellent  condition  to 


know  ii  (Icni  Niiii.ssin.g  is  ireaiing  the  con-  d'U'l'k''  tlie  mill.  Stojics  were  siart- 

.'.v«  ^-..1  ;  .-vC  41..-.  It  t,L.  ....  f>H  :i  iimnYb  iio'/'k  tinrl  ii-lvvl.-v  i'r» 


nln  '•  ''-eolleni  val- '  centrales  o;'  the  Tono,, ah  as  well  as  fri  over  a  month  ago  and  while  no  I  K  A  17  Dill  HffTlTPH 

,  ,  ’  Y  I  '  '  ti  '  lies  on  ihe  surface  will  he  dev  elojied .  those  of  the  <  asth'.  Regular  ship-  estimate  ol  ore  reserves  is  available  i  W  a  H  M  B  ill  I  ■  I  M 

d  to  accept  shares  ,n  the  new  com-  ,,1  depth  in  due  lime.  In  the  spring,  tne, us  can  ho  expected  from  the  the  supply  in  sight  will  keep  the  I  JMI  Bli  E  A."uULlI  tUIiEiJ. 

any  m  exc  lange  for  heir  present  ,,j,„  „ro  .M,,,.,,  w  ill ' 'ionom-h  and-  Cauadia.i  Lorrain  in  mill  running  tor  a  longtime.  Bros-  I  W*  A  AAAA  VVX/JUli/'  ilAAl 


Outlook  Uiis  I’roinisiiit 


. .  !  'riiis'iilun  was  objected  to  by  a  i  .  "  ,  '.  ,.  , 

. . .  |groiH>  of  shareholde'-s.  and  to  Ihe  ''J  "'f 

IMFOHTS  OF  FOOTWE.VR  |  .s,„-priso  of  the  hoard  injunetion  pro-  '  ‘"''.tit''  ore  Iron,  ihe  du 

. . •  j  ceediugs  wore  entered  in  court  to  :  '’.  ‘'.VY^'  "‘Y"  ^ 

Ainoiinl  hicreased  by  W579,«00  III  j  prevent  Ihe  board  from  taking  'f ", 

Tnelvo  .Moiidis.  |  lion.  in  u,,,  same  manne,'  ibe  '  liili  oie  leiei.tly  I 

-  court  was  requested  to  prevent  the  ' " 'i>  soon  he  ava 

Oltavv'a.- Canada  imiiorlcd  $242,776  jirrsident  from  voting  a  block  held  ';‘P 

v.onh  ot  footwear  (exclusive  of  iiih-iin  trust  by  a  trust  compan.v.  t't'okeii  (.ally  th; 

her)  in  .\oveml)er,  as  comiiared  with  .  .\ir.  l.ai'uotlie  invited  tiie  dissen-  adding  to  a  i 

$286,264  in  October  and  $157,700  for  (jent  .shareholder.-  to  provide  an  at- Y’  ** 

.Novi'inher.  1625.  The  total  imports  j  t,. mate  plan  to  the  o.''f:eial  one.  and  i'*-  ''"Y*  suilicieiit  i 

for  t ho  12  months  ending  .\ovember,  1  (irelared  he  v.oiild  he  glad  to  y, keep '.lie  mill  operal mg  t, 

1!.'26.  were  $2.r,17,02;l  as  compared  1  sider  it.  hut  this  was  met  with  a  de-  .'e.ns  or  moie. 

V  nil  Ihe  $2,138,172  for  the  eorres- '  maiid  for  tho  i'psigiiatio',i  of  the 

ending  period  th('  year  hetore.  |  lioard  before  ;o,iy  fiirtlior  :-'to))s  FARI  Y  liViP'r’f'lN 

The  total  ex),orts  of  < 'aiiadiau  hoots  I  vvould  lie  taken  by  them  ii,  rese'ie  I  ^  .  .r  .,7. 


pects  are  exceedingly  bright,  new 
discoveries  arc  being  made,  and  it  is 
anticipated  that  the  Canadian  Lor¬ 
rain  will  1)0  a  iu'ofitable  jiroducer  of 
silver  for  a  long  time  to  come. 


lie  mined  from  Ihe  sinha'c  by  a  ;;ior;,  tlie  future.  .pects  are  exceedingly  bright,  new, 

bole  at  a  very  sm:ill  e.--.j)e;i.<o,  'I'his  - — - -  discoveries  arc  bein.g  made,  and  it  is  ' 

I  r.-cb  ore  siioot  was  e-iicoimtcrdl  v,  iicii  ,,  ,  ...  anticipated  that  the  Canadian  Lor- 

-  making  a  I'aise  from  Ilie  160  foot!  '•'HF  BAI.VM  F  t*F  rK.MlF.  rain  will  be  a  profitable  jiroducer  of 
j  level  to  Ilie  surface  ti,  make  au  ore  silver  for  a  long  time  to  come.  I 

livassioi-  tbe  orelromthedumj).  I„,s  summarv  for 

uuMnuc\^'S^^^  issued  by  the  Depart-  PLANT  EXPANSION 

,  .  Iiiui  1.  1  Jii  1  n '-'y- :  aioiu  i  ustoiiu;  and  I.xcise, amount  -  .  K/tikir' ' 

.  Ihe  nob  ore  reoeiitly  broken  m.^,,  jougoi-,..-..:;.  oompared  vviti.  '  ^T  KINGDON  MINE, 

be  sloi-es.  vv,il  soon  be  avt'.ihible  tor  oorresponding  -  I 

tc!'  m-e 'is'*brokoi''d''im^^^^^  uC '''''r  the  nioiitb  j  Work  of  oniarging  the  jilant  on  ! 

I  'uidled  ihus  '.ddVi''  to  Vn'sei  vI'  oV  ^  Kingdon  Lead  Mine  at  Galleta  , 

'O  fo-e  ‘  m  iT  L-iaoUdi  that  amouiUed  to  .>64.669.638.  as  i  has  gone  forward  at  a  good  rule,  and 

.  '  ;  .  oompared  with  a  favorable  balance  1  the  capacitv  of  the  plant  will  he' 

"■ ■"  .on. 

Ic.  two  vt.ns  m  moil.  tight  months  of  the  fiscal  I  'I'lic  ore  is  yielding  alioiil  4  peri 


LIMITED 


iNO  PERSONAL  LIABILITY, 


Total  trade  of  Ciiniii'a  for  .N'oveiii-  i  _  _  ^ 

her,  as  .“howii  in  the  summary  for  j 

that  month  issued  l,y  the  Dejiart- 1  PLANT  EXPANSION 

meut  of  Ciistoiiu',  and  Lxcise, amount  •  I  . mtikTr-' 

cd  to  $216.612,.-,02.  as  eompared  with  '  AT  KINGDON  MINE, 

$2 15,564.8!)7  in  the  ('orresjmnding  '  '  '  I 

iiionlh  of  Iasi  year.  For  the  nioiuli  j  Work  of  oniarging  the  jilant  011! 
under  rev  iew  excess  of  exjiorts  over  I  the  Kingdon  Lead  Mine  at  Galleta 


llu-re  is  at  least  sufficient  ore  alie;- 1 
t.)  keep  ;he  mill  ojieraliiig  to  cajiacity  , 
for  two  veins  or  more. 


early  in  1627.  | 

'I'hc  ore  is  yielding  ahoui  4  jier  | . 


them  to  rese'ie  I 


'•ml  shoes  iu  Xovemher  were  valued  the  eumjiaiiy  iconi  ils  fiiianeial  lire- I  KAULTAIN  MINES  i.  1.46 1.618.262  in  the  corresponUiug  "  Worl  has  been  can-ieiF  to  1,150  ' 

at  .vi7.5!i3  as  compared  with  $31,!)34  dicanietil.  '  Ri..--ii!!i|,liiin  of  active  ojieratioiis  !  pi  rtod  of  1625.  For  the  eight-month  feet  in  depth.  'Phe  mineralization  at! 

i;  (Icto'uer.  $16,348  in  .N'ovemhor.  I'liggini'i'i's  rejim-,  tlu't  tUe  di'v  cl- ,  I'n  the  Ilaultain  Silver  .Mines  is  ex-iptriod.  there  was  a  favorable  trade  the  lower  levels  is  more  imjiortant 
l!,25.  The  total  exjioris  ('or  the  p  ast  opment  earried  imt  1,;.  Ahc.'.ia  up  (u  1  ,,vctcd  shortly  after  the  first  of  the  jbahnice  of  $160,513,378,  as  compared  than  in  the  upper  levels.  About  75  | 
tv  elve  tiiouths  were  .$276,275.  as  com- ,  the  time  internal  strife  iniei'i'upted  new  yea".  Uffieials  of  the  com-)  with  a  favorable  balance  of  $246,-  per  cent,  of  the  lateral  work  at  the! 

Ii'.ired  w'iili  $316,603  for  the  jircviousi  Ihe  work  the  outlook  '.vaa  of  a  mdst  j  jiany  are  visiting  the  jiroperty  in  a  |  237,112  in  flic  same  period  of  last  lower  levels  is  iu  ore.  'I'he  ore  is  1 

I'.v five  month.':.  1  jiroc.iising  naltiro.  1  few  ihiys,  and  following  this  visit  ;j ear.  simple  to  treat.  1 


year  er.ied  with  .Nov  ember,  total  |  cent.  lead,  and  with  capacity' close . 
ti'i.de  showed  an  increase,  standing  i  to  400  tons  daily,  the  indicated  out-  i 
at  $1,536,466,672.  as  eomiiarcd  with  |  put  is  about  $50,000  a  month.  i 


$1,464,618,262  in  the  corresponUiuji 


Worl-  has  been  carried 


111  .--iimiiliiiti  of  active  ojierations  !  pi  rind  of  1625.  For  the  eight-month  |  feet  in  depth.  'Phe  mineralization  at 


The  work  on  this  property  has  proved 
it  beyond  the  critical  stage. 

Vein  at  200  feet  8  feet  wide. 

We  have  prepared  a  most  up-to-date  map 
of  Northern  Quebec.  It  is  yours  for  the 
asking. 


Francis  J.  Hunter  &  Co. 


Limited 


lEZZANlNE  FLOOR 


MOUNT  ROYAL  HOTEL 


MONTREAL 


Direct  Private  Wire:  New  York,  Chicagai,  Montreal,  Toronto. 


CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

INVESTMENT  SECURITIES 

Huron  &  Erie  Building,  232  Portage  Avenue 
WINNIPEG,  MANITOBA 


Vancouver  Holdings,  Ltd. 

714-15  Board  of  Trade  Bldg.,  Vancouver,  B.  C. 

BRITISH  COLUMBIA 
INVESTMENTS 

Timber  Pulp  Wood  Areas  Mines 

Wt'  placp  at  your  over  25  yoars  of  actual 

oTperloncc  in  T>ritish  Columbia  and  wo  diroot  your  special 
attention  to  inside  bu5?ine.«s  property  in  A'anoouver. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


UO\.  II.  H.  STKVF.XS. 

Miinn,;inR  DIrtrtor. 


\V.  II.  STKA  I  AS. 

I.ociil  1IannK«T. 


DEMAND  EASIER 
ACCESS  FUNDS 
i  INTflJ»ROVINCE| 

I  Lethbridge  Board  of  Trade  Dc-| 
I  precate  Laws  Which  Impede 
I  Flow  of  Capital 

WANT  LAWS  ABROGATED 

Too  Much  Interference  in  Con- 
i  tracts  Between  Borrowers  and: 
Lenders  —  Compensation  For 
Past  Evils  Impracticable 

(’r'rtii)i  Ihr  (  aluiir)  IJiiii'aii  <n'  l  iici 
I'iiiiiiicial  riDirs.)  I 

I  ••I'ring  }!aok  i’aiiit:ir' is 

tno  slog;ni  of  a  movonient  in  i 

Alborta  !)>  tlu'  lA't!tl>riii;',o  Ixnird  of 


CANADA’S  WHEAT 

SUPREMACY  I 

The  firsi  of  what  has  conic  to  _ 
be  called  the  worhl's  champion¬ 
ship  In  wheat  was  awarded  at  the  i 
New  York  Land  Show  in  1911.  .  . 

Sir  Thomas.  later  Lord  Shaugh-  , 
nessy  of  the  (  .  T.  H-.  put  up 
$1.00(1  in  «old  for  the  l>est  sain-  | 
jile  of  wheat  arovii  on  the  con-  [ 
tineiu.  confiii  iu  ihai  the  money  [ 

,  w  ould  come  hack  to  Canada. 
Seager  Wlioclcr  ju.stificd  that  con¬ 
fidence.  and  since  then  twelve  | 
chairipionshiiis  have  conic  back  to  ' 
we.stern  t'aiiada  in  sixteen  years.  | 
ton  iSeagor  Wheeler.  Ko-theru,  j 
Sask.  I 

I  hit  Scager  Wheeler. 

IhLi  Seagor  Wheeler.  ^  | 

101 G  Seaaer  Wheeler. 

1017  Samuel  Larcombe.  Lirtle,  ; 

Man.  ' 

1018  Scaaci'  Wliccler.  I 

lOlfi  K.  ('.  Mitchell.  Oahiiida.  .Mta. 

1'.  c.  Mitclieli. 


THREE  BIG  OIL 
PRODUCERS  IN 
TURNER  VALLEY 

Rich  Strike  at  Illinois — Alberta 
Well  Proves  Up  Big  Area  i 
in  Alberta  Oil  Field. 

SHARE  MARKET  DEAD 

Imperial  to  Drill  Offsetting  Wells 
From  Big  Independent  Wells 
in  District — Situation  on  Sane' 
Basis 


LOTT  &  CO.  LIMITED 

BA^K  mil-DIXf;,  CAT.fiAKV,  Al.llI'ItTA. 

SfouKs  IltiFidsi,  A'nInritioiiN.  Maiiasicd.  In 

Farm  and  FIfy  Property,  noiifal  Afteiit». 
Member  Fn!«ar.\  Stock  I'yohancc. 

Oil  S(o<*k:«  and  IiCn»eK  tm  All>erta  <HI  Ftelil^- 
IteportN  Kiven  on  old  eompanie«»- 
Sole  tor  Southern  \lbertii. 

oii.s.  i.nirn:!). 

AsU.  tor  l*rOHpcetii«(  and  4ffeolo^i»(t  Report. 


MANITOBA’S  BONANZA  MINE 

“CENTRAL  MANITOBA  MINES  LTD” 

SemJ  for  prospectus  and  alt  particulars  to 

GEO.  H.  HOOP  &  CO. 

•»n  PORT.4GE  .WE.  Phone  N  99.51  WINNIPEG 


McKibbin  A.^eiicies  Limited 

GENER.YL  lNSLTt.\NCE  and  FIN.\NCI.\L  AGENTS 

(Connections  throughout  the  Westi 


trade,  which  has  as  its  goal  the  ab- 
rog.ition  of  ail  logi.dation  wliich  at 
present.  mcn'Iicrs  state,  impide  the 
flow  of  iiivc.stment  funds  into  that 
province. 

■flic  board  lias  issued  a'lneniorial 
to  the  -AUierta  .goi eriimeiit,  which 
states; 

"I'hcre  are  iwo  things  that  iiiter- 
imtional  o.xnerience  has  proved  must 
be  rigidly  olea-rved  b>  all  countries 
de.'-iring  to  freel\  secure  a  flow  of 
<  aiiital  from  onlside  sonreos.  These 
are  the  rei ognitiuii  of  Ihe  sanctitj 
of  eoniraeis  and  xesieil  righls, 
namely,  righls  secured  to  their  hold¬ 
ers  under  existin.g  laws  and  whicli 
are  expi'oied  to  be  preserxed  to 
them.  nnlc.-:s  taken  ami  paid  for  un¬ 
der  laxvs  of  eminent  domain. 

Wiiiii  >t>  hilcriVreiicc. 

The  letu  r  goe.s  on  to  sax  liiai  ex¬ 
isting  legislation  "has  tended  lo 
.‘hake  the  xonfideiice  of  inve.stors  in 


1828  H.  G.  L.  Strange.  Kenn,  Alta. 
1821  1’.  C.  .Mitchell. 

182G  Herman  Trcllc.  Wembley, 
.A.lta. 


1817  Sa.inue!  Larcombe.  Lirtle,  i  Uie  (  algarv  Itureini  of  The , 

'  Iiiiancial  limes.) 

1818  Sca.gci-  W  liccler.  I  Calgary.  Alta.- With'  the  "coming  | 

I8lft  K.  ('.  .Mitchell.  Lhthiiida.  Aita.  in"  of  the  Illiiiiois-.\lberta  xvell.xvith 
182(1  1'.  c.  Mitclieli.  ';in  e.-.ii!nated  flow  of  400  barrels  of 

s  goal  ilie  all-  !  1822  11.  O.  Wx  ler,  l.iiseland.  Sask.  .  „  .  .  .  j 

1828  H.  G.  L.'strange.  Kenn.  Alta.  ;  «'><I  o.OOO.OOO  cubic  feet  of 

1821  K.  C.  .Mitchell.  .  natural  gas  daily,  lliree  wells  in  the' 

182G  Herman  Trcllc.  Wembley,  I'lirncr  Valley  field  near  Calgary, 
.\lta.  the  Hoyalite  No..  1  (Imperial),  the 

I - - - - — - -  \  nlcan  and  the  Hlinois-Albcrta,  are 

- - - - - -  {  now  big  producers.  The  Royallte 

I  .\o.  1  continues  tf)  produce  500  bar- 
DDRMICfMr*  CTDIITIi  grade  naphtha  and  21.- 

rllvilllUMllU  ull\2]\u  'ooo.ono  euldc  feei  of  natural  ga.s 

dail.x  ami  I  tie  Vulcan  MO  barrels  of 
fill  fM  M  A  A  i  naphtha  ami  10,000,000  cubic  feel  of 

UlL  111  ill/lilllUDn  ,P:'s  daily.  The  Illinois-AIberla  is 

_  i  prodneing  gasoline.  In  the  cases  of 

.  these  three  wells  the  oil  product  is 
Six  Weeks  Drilling  al  Grandview  easily  xvorth  from  .$4  to  .$(1  a  barrel 


S'to  rsks  a.nd  Botids 

('.tnadlnii.  Krillsli  in.l  .Vnierlciiii  SiwiirilUvs  BeUfcht  and  Sold  on  all  PrllK-.lpal 
I'lTcliaiiKos  Tor  (tasli  or  on  i-onserratlTO  margins. 

Private  wire  connections  New  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

W  I  N  N  I  P  ■  G 


Lougheed  &  Taylor/Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

SPECIALIZING  IN  FIRST  MORTGACJE  INVESTMENTS  AND 
PROPERTY  MANAGEMENT 


THOMAS  STEELE  &  SON  LTD. 


At  220*221  Rogers  Building,  VANCOUVER,  B.  C. 


INSURANCE 


Brings  30  to  45  Barrels  j 

a  Day 

(I’roin  Hic  Hiiniipeg  l!lll•call  of  The 
I'iiiiiiici.ii  rimes.)  j 


as  against  .$1  a  barrel  for  American 
I  crude. 

To  Drill  Offsets 

It  i.s  significant  too  that  all  three 
I  xvclls  xxere  brought  in  at  w  idely  sep- 


PARIS  BUILDING 


WINNIPEG 


The  letter  goe.s  onto  say  mat  ex-  W’innipe.g.— A  sati.-faetory  test  of|arated  points  in  the  Turner  Valley  j 
isting  legislation  "lias  tended  to  H'e  oil  well  Imnigiit  in  Iasi  Wedius- ;  l>eld  and  oil  engineers  and  geolo- 1 
.‘  hake  the  x(>nridem.'e  of  investors  in  ‘biy  liy  Walter  T.  Koss,  .Montana  oil  ;  "ists  xvhoso  interest  in  the  field  is  j 
the  jii.stiee  of  .Mlierta,"  and  lo  re-  operator,  has  liceii  carried  out  before  i  PUi  el.'  academic,  state  that  this 
gain  that  coiiiidcuco  it  sug,gosts;  more  than  5b  citizens  of  Grandviexv.  I  nienns  ihat  production  on  an  impor- i 
"Our  government  should  make  it  Dauphin  ami  Vorklon,  Sask.  Repeal- I  ;*iit  commercial  scale,  will  be  found  j 
1  kiioxx'ii  to  be  tlici]  jiolicy  that  there  ediy  the  haler  vxas  loxxered  into  tlie  i  the  intervening  teiiitorj  in  which  | 
slioiild  lie  no  statutory  intorfercucc  pipe,  draxvn  ui>  ami  dumped,  its  coii-ltbere  is  room  to  drill  hundreds  of  j 
:  xvitli  contracts  made  iiciwecii  loud-  tents  of  oil  being  emptied  ami  alloxv- 1  "''ulD-  ....  | 

■CIS  and  liorroxvors,  whieli  xvill  iiu-  ed  to  spread  over  the  laud  surround- 1  ‘t  sigiiiricaiit.  that  cOn- 1 

I  pair  or  diminish  the  investors'  se-  ing  the  xvell.  where  a  small  lake  !b  tlie  usual  experience,  Ro.v- | 

jcnrity.  and  further  provide  by  iegis-  oil  covered  ice  lias  been  formed  fromjbl'to  .No.  1.  which  came  in  two  years 
lation  that  the  provisions  of  tlie  land  tl’.c  overflow.  Kroni  15b  to  200  bar-joso  last  October,  js  producing  more  j 

titles  and  judicature  acts  alfecting  rols  of  oil  have  been  taken  from  tiio  |  uaplitha  and  gas  than  it  did  xvhen  ' 

the  personal  covenant,  iliose  of  tlie  xvell,  xvliich  is  locatcil  five  and  a  lialf’*^*'  .strike  occurred.  This  welljyl 

noxiotis  xveeds  and  hail  insurance  miles  north  of  Grandview,  on  tliei'^bd  the  \  iilcan  are  more  or  Ic.s.s  j 

and  other  acts,  xvhich  give  to  liens  farm  of  Andro  Calek.  i  plugged  xvith  tools  .and  ealile  whlcli  i— 

nvinritv  nvpT'  nx(>rtir;l  o'C.s  tint  A  TXnmfiilnn  f’h!irtnr  with  rmvitjtl-  JOmmed  XX  hCll  thc  Oil  alld  gaS  blCXX  i 
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priority  over  mortgages  shall 


\  Dominion  chiirter.  xvith  capital- 


;  apply  to  mortgages  taken  before  the  ization  of  $1,000,000,  has  been  applied  P”:  Otiite  possible  tiiat  as  the 
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■  piussiiig  of  the  tespeertve  acts.  ^ 

1 1  Laws  a  DeterreaL 

I  I  "This  is  probably  all  that  the  gov-  snring  when  the  field  xx'ill  be  tho-  ‘“'-rfase.  i  ue  nunois-zYioerta  na.s 

.  ei-nnient  could  do  to  restore  our  rough, V  proven  by  the  sinking  of  n«-  ^  ^  J^e 

I  good  name.  To  attempt  to  compen-  nierous  test  holes  final  drilling  in  this  well  was  done 

•  .sate  inve.stors,  for  properties  aban-  ’  ''"ith  a  diamond  drill  which  w'as 

doned  and  losses  sustained  owing  to  High  (jualitj  Oil.  twice  frozen  in  at  the  bottom, 

this  legislation,  would  be  impractic-  location  of  the  well  was  chos-  -phe  Royalite  No.  4  encountered  its  ! 

able,  hut  this  alone  would  not  suf-  .b>'  "L  55-  Walker.  American  geo-  flow  at  8.740  feet,  the  Vulcan  at  4,- 

fice  to  remove  the  discouragement  lostst,  xvho  spent  seven  weeks  in  the  004  the  IIlinois-AIbertu  at  3.815 

I  to  further  mortgage  investment.  If  nr®*!  lo-st  summer.^  The  head  driller  feet, 

we  desire  investors  to  operate  in  of  the  well  is  .1.  W .  .Micky  .AIcDonald.  Another  interesting  developincnf 
this  province  as,  freely  as  they  do  "-ho  came  to  Grandview  from  Bunker  in  the  field  is  the  semi-official  an- I 
t  elsexvhere  the  clauses  of  the  land  DiD.  Kansas.  Hi.s  as.slstant  is  J.  nouncement  that  the  Imperial  will, 
'titles  and  judicature  acts  imparing  Dennett,  who  came  Iroin  Wyoming,  drill  offsetting  wells  to  tlie  Vulcan,, 
the  value  of  the  covenant  should  be  .McDonald  estiniate.s  tlie  xvell  xvill  the  Tllinois-Alberta  and  the  .Mcla’od  ' 
repealed.  produce  from  30  to  45  barrels  a  day,  .\o.  2  next  year.  The  .McLeod  xx-el!  ; 

I  "The  noxious  weeds  act  seems  to  o,*;  the  presenf  depth  of  685  feet  Par-  had  hard  luck  after  it  struck  a  heavy  ' 
have  fallen  into  desuetude  of  late  tial  te.sis  indicate  the  oil  is  about  42  oil  and  gas  floxY-  and  the  hole  is  : 
i  year.s,  so  far  as  the  provisions  af-  I’cr  rent,  gravity  xvith  high  gasoline  plugged  xx'lth  the  bit.  Diligent  efforts  [ 
fectlng  mortgages  are  concerned,  content  and  paraffin  base.  Ford  are  being  made  to  extract  this  as  I 
.  pre-sumably  because  owing  to  the  curs  and  tractors  are  now  being  op-  this  well  xx'as  alread.v  a  commercial  | 
abandonment  of  the  land  by  both  crated  by  it  here  in  its  crude  state.  producer  when  it  was  decided  to  ,  1 


[for,  and  also  pijic  line  rights  from  1  «and  gas  foice  tiieir  way  past  | 
the  well  to  Grandview.  Drilling  op-  oh.stniclioiis,  making  a  bigger, 

[eratlons  will  be  discontinued  until  ‘'pntmue^  lo  j 


increase.  The  IlUnois-Alberfa  ha.s 
a  smaller  hole,  but  it  is  clear.  The 
final  drilling  in  this  well  was  done 
w'itli  a  diamond  drill  which  w'as 
twice  frozen  in  at  the  bottom. 

The  Royalite  No.  4  encountered  its  ! 
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mortgagor  and  mortgagee  the  cost  The  floxv  of  oil  has  been  found  in 'drill  deeper  in  que.st  of  even  a  liea- 
has  had  to  be  home  by  the  govern-  the  dolomite  strata,  xvhich  has  beenivier  pressure.  ft  was  then  that  tho  i 
ment  or  a  municipality,  but  a.s  long  penetrated  but  a  fexv  inches.  Geolo- !  accident  occurred. 


nt  or  a  municipality,  but  a.s  long  penetrated  but  a  fexv  inches.  Geolo- |  accident  occurred, 
there  remains  on  our  .statute  gist  Walker,  before  work  started,  ex- |  *  Market  Is  Sluiricinl 

ik,  authority  to  charge  $200  an-  pressed  tlie  opinion  tliat  oil  would ;  '  '  - 


'pHF  Canadinn  Pacific  Railway  tbroueb  Hm  Rnreau 
Fanadlan  Information,  will  furnisli  yon  with  the 
*  latest  reliable  Information  on  every  pha*te  of  In- 
diiNtrial  and  aarleultural  development  In  Canada.  In  oar  Reference 
Libraries  are  complete  data  on  natural  reKOurceit,  ellrante,  labor,  trann- 
portatlon,  buninenn  openlni^M,  ete.  Additional  data  i»  «.*on.«itaatly  bein^ 
.added. 

Development  Branch— If  you  are  Interested  in  the  mininc  wealth 
and  iadiistry  of  Canada  or  In  the  development  or  .supply  of  iiiduiotrial 
raw  materials  available  from  resonrees  nioiic:  the  Canadian  Pacific 
Kiiilway,  you  are  invited  to  consult  this  Flraiich.  .An  expert  staff  is 
maintained  to  ifive.«titfnte  Information  relative  to  these  resourceix  and 
examine  deposits  In  the  field.  PrnctleuI  lnformatl4in  as  to  special 
opportunities  for  development,  use  of  by-products  and  market.s,  indus¬ 
trial  crops,  prospecting:  and  mlninff. 

"Ask  thc  Canadian  Pacijtc  about  Canada"  is  not  a  mere  adverti.sing  shigan. 

It  is  an  intimation  of  service — without  charge  or  obligation. — that  the  infor¬ 
mation  is  available  and  will  be  promptlv  forthcoming  to  those  whodesire  it. 

Canadian  Pacific  Railway  Company 

Department  Colonization  and  Development 


Bureau  of  Canadian 
Information 


book,  authority  lo  charge  $200  an-  pressed  tlie  opinion  tliat  oil  would ;  '  6 

uually  against  a  quarter  section  as  be  found  at  this  depth,  but  that  the  '  VVitb  three  uew  Imperial  wells  in  C 

a  prior  lien,  it  is  a  menace  that  xvill  main  source  of  supiily  xvoiild  be  tap- 1  t-hese  locutions,  and  with  the  score  - 

deter  investment.”  ped  in  the  Dakota  sands,  at  froin.ol  other  xvelis  now  energetically  C 

-  1.500  to  2,000  feet.  i  drilling  in  various  parts  of  thc  Tiir-  .p 

117  ill'll  f\nnfnr/V«T  delugwl  withl'ier  Valley  field,  highly  important  | 'C 

WaNI  llhl  ISIIIrV  Iclegraphic  inquiries  and  congratula-iflevelopments  are  expected  within  j  ss 

71x1111  I/LiVIL/IVII  lions  and  asking  for  delaUs.  I  t-he  next  six  months.  The  field  is  ; 


^  1  f#  undertake  thc  investment  of  Capital  in  City 

V  y  Properties,  improved  and  unimproved,  and  in 

1  Real  Estate  mortgages  at  current  rates. 

REAL  Residences,  furnished  or  unfurnished,  and  im- 

_ _ proved  farm  lands,  for  Sale  or  Rent. 

Tl'^TATE  rr 

Management  of  Properties  undertaken. 
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322  Oowei'nmen't  Streeli, 
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noxv  so  well  logged  that  drilling  has 


WAN  I  llhl  ISillrV  Iclegraphic  inquiries  and  congratiilu- 1  flevelopments  are  expected  within 

71x1111  l/LiVlk/IVll  lions  and  asking  for  delaUs.  I  t-he  next  six  mouths.  The  field  is 

A  I  DCDTA  DAll/rn  logged  that  drilling  has 

ALdcK  I  A  rilWc.K  on  this  weH  which  is  noxv  ;  simplified  al- 

niiULillin  I  ytnLilX  It  is  sun  a  v^ry  expensive 

-  itoba  XX  as  actively  commenced  only  I  J!"®"®'"® 

Calgary  Pressing  For  Early  Set-'  f’'*:  m  six  xveks  ago  when  *’''o™ier|  ^  ^ 

llement  of  Hydro  Dispute —  i  The*  oil  stock  market  is  stagnant. 


Drilling  on  this  well  which  is  noxv  ;  ^  simplified  al- 

produdng  the  first  oil  struck  in  .Man- It  is  still  a  v^ry  expensive, 

'  process  and  not  one  that  is  under- 


itoba  XX  as  actively  commenced  only  I 


City  in  Need  of  Power  Winnipeg.  Dauphin,  etc. 

—  — - - -  Drilling  has  continued  steadily 

(I'nun  Hie  Ciilgarj-  Bureau  of  The  since  tliat  except  for  two  interrup- 


presence  of  visitors  from  Yorkton,  L. 

u-in7iir>£,<r  ot e  ’  Lvon  tho  Strike  lit  llliniois-Alberta, 


Tiiianciul  Jimex-.) 


tions,  oiici-  xvhen  a  boulder  was  truck 


I'algary.  .Mta.  —  One  million  dol-  and  Iiad  to  i>e  blasted  aside  and  once 
lars  xvill  lie  involved  in  the  initial  xvhen  xxuter  was  struck  in  sucli 


J.  S.  DennU 

Chief  ComniiMNioner 


WInil.sor  Station 
Montreal.  Can. 


outlay  for  tho  extension  of  Alber-  quantity  that  it  gushed  feet  above  i  ^  thpv 

ta’.s  hydro  jioxver  scheme  but  the  the  casing.  When  the  water  was  cas- i  ‘  otlier  words 
whole  matter  is  held  iiji  pending  a  ed  off  urilling  was  recommenced  { ,,  ganer  basis 

decision  of  the  .Alberta  government  xvith  The  result  that  Monday  night  at  |  rpm-n-'u- ih 

*  —  J  its  to  xvhether  it  xvill  take  over  the  alioiit  7oii  feet  the  actual  oil  was  ; 


that  vxoiild  have  produced  a  riot  in 
I  prices  last  spring,  failed  lo  move 
I  Uie  stock  more  than  a  few  points. 
Beiore  there  will  he  any  more  lurid  , 
speculation,  investors  will  have  to 
i  get  dividends  from  some  of  the 
I  stocks  which  they  are  now  holding.^ 
■  in  otlier  words,  the  situation  now  . 


Announcing  our  New  Address 


•1C  irt  tfVix.tux.v  it  Mill  f  uxo  tH  iLMiu  uicii  ->Luuud>  di  ^01116  remarkable  production  Is!  VANCOUVER.  B. 

iirok^et"  ir^-e’V  O'-  vim  li**  actual  Oil  ''■n«ipeiug  carried  on  in  the  Turner  Val-  I  ‘  -  - 

pioject  it.-,eif  O’  will  allow  the  li-  brought  in.  .Mr.  Ross  says  tlie  oil  is  i  . .  xo„...  ..  i 

eomse  lo  be  lakcu  out  by  the  f'al-  as  good  as  the  .sample  taken  by  .1.  W.  I  «  nevv  reconl  ^  r  in  dl  - -  TT^ 

"in  seologist.  vvho  inspected  I  firjuin'g  last  siimnier.  is  now  down'  Bennett,  Hannah  &  Sanford 

V  ont?L,  ,'nri"  i  [k  wtuZ  «  ihn  ,  ‘  "'h*''**  ‘-  '52130  feet  and  is  the  deepest  in  the  I  narri.tfr.H.  MoHoltor«  *  Xotnrl,., 

-Montieai  and  I  W .  Killam  is  the  Beaurne.  i  ,jei(|  q-hp  drilleis  are  now  fishing  i  ’3.  BenneU.  K.C  LL.IL  -Mox- 

presidenL  The  well  is  not  a  •’usher  but  there  I-  i  i  ^  ai e  n  )vv  iisiiing  ,  j,,.  Hannali.  P.  L.  Sanford.  B  A.. 

•  Kor  Iiiorf  ih-.n  two  ve-ii-s  the  ,  oin.  •  .  i  .  i  ,  t  •,  '  f  *'  'B-oken  cable  at  present.  (  oop-  .  o.  10.  -Might.  K.  ,l.  Chambers.  B.C.L.. 

r  'lnv  h- ■■  }  Aon  •  iiHnJ.  th  alioul  O.jO  feet  ot  It  in  the  "dl-  er-.Nanton.  another  deep  well,  i.s  |  H.  G.  Volan.  M.C.M.A. 

nv  '  fn,‘r,  .  ’  rU  a.  .hi  ‘  ^  '  ftshillg  loi'  11  lo.st  hailei’.  '  Private  Telephone  I-Ixehange  !»I.  701«. 


president. 

Kor  more  than  two  years  the  com 
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h'onu/acturln’} 

PRUE  PRODUCTS 

uhich  include 

.  All  Lines  of  IVIiite  anil  Grey  Cottons,  rriiits,  Slieetings, 
Slilrtings,  Billow  Cottons,  Lon^elotlis,  Cuiiibrics,  Diieks, 

.lags,  mills.  Drills,  v/ums,  Bureau  Covers,  I'owels  ami 
TowelHoff.  Yams.  Hlankets.  Rues.  Twines,  Narrow 
Fabrics  ami  numerous  other  lines  iistMl  by  manufacturers 
in  rubber  und  other  trades. 


ready  l»o<-n  registered,  aiul  iu  inginr 


investment  and  during  ihe  past  year  ne’.vs  and  as  soon  as  it  hocamo  Dalhousie  No  5  is  drilling  al  '>- 

I  algary  and  olher  comtminilie.s  liave  known  si-veril  narfies  started  for  tlie  o'’..  ‘i  v  <“1',, 

J./r.n  dv.Im-  iv^vv.i.  rlL.tr.  ..x.fiV.rv  >‘\f.rai  PdlCU.S  SfariLfl  fOx  TMO  fjo,,  .j^j  IJjilfiQUsie  .No.  tl  al  JbU  , 

bern  inuiiirjiafc  <i(  Uon  so  ^vull.  (  iti/.ens  are  preitarinj?  lo  wul-  Ininerial  uroiii) 

ri  at  Mmy  -.uay  g;.t  power,  falgary  s  e.vpo,;.ed 

p  T-itjon  m  Mils  i-f  ;-;;)eet  is  so  <-nti-  u.i,T.rfiT-"  ivovcuiu,  .>u.  a,  .uiuiiin  iiupt.iuiii 

(•■  !  M "-I'l-  1’  H  vvehutei  hiu:  -‘’•mrii.v.  ^piujecl,  has  lieeii  abandoned.  A  ro- ' 

P'rsied  the' Min'stcr  „|  Interior  Dease.'  eov  ering  more  tliaii  i<».o()u  ■  ,.j,.y  tried  as  an  experiment' 

Him  <  'h-i-  ii  ‘Siew  ivi  to  iuu,iie  i  li  m  rcsoi  land  111  tlif-  V icin itv  iiiive  al- I  in  iiiis  well  iiiid  also  in  Dallionsic  ; 
lion,  haile-  .suxxjil.  t)  issue  li-  ^  registered,  and  i.ringing 

e.  iee  for  divelopmeni  t,t  hpray  ^  nndoiihtx.-dly  mean 

i.,1'  .iioarlh.niC.  i.uinedia fly.  J  he  ^  oil  drilling 

nuni.st.r  ha.'-  rephid  hat  lie  eannot  operations  in  this  dist  riel  s  a  re  not 
;.uel,  lieen.<e  until  he  Alberta  ,  .Jistanee  from  the  rail- 

gov-nmient  announe.-s  its  doci.sioii.  _  .  ,  , 

(  iM  muru  ptivver  jtndlhe  .,  j  .i  i  n  ti 

imnor  i.oiuteu  out  lo  lion.  .Mr.  Stew-  " 

art  and  to  Kn  inier  .1.  K.  Brownlee  ='  i<'».|)a.ulive)y 

tiiat  if  aetion  won’  delayed  it  meant  amount.  _  ^ 

tliat  thi-',  eitx  woiiiil  have  to  expend  ' 

straw  paper  mills 

'  . . .  '  FOR  ALBERTA  CITIES 

Til'  <  a!Kar}  Power  <  onijiany  hast  _  _  _ 

placed  several  alternative  Projects  j  .y;,.,  y,;,  . . 

heio.  e  "the  Alberta  governinei.t  and  ^  ,.  i, Times.) 

has  one, jd  to  proreed  with  develop-; 

mcni  and  to  pernnt  tlie  government  i  -i  ...  1  ,  . 

,  .  ,  1.  .  .  .  I  pos.silii  I  V  o  straw  iki per  idanis  »e- 

10  lake  over  the  enterjinse  at  a  re-,'.  ,  ...  , '  . 

...  ’  ng  estah  i.Miof  in  <  a  ,gaiy  and  in 


<1  hut  in  iieiiher  were  very  sat¬ 


in  of  a  well  will  iindoiilitedly  i.neau  !  j.,..icior.v  lesulls.  Standard  i'qiiip-jj 
a  gre.-.f  fie.-ii  of  activity.  Oil  drilling  ;  „ieut  is  t.eing  used  in  all  Hie  otlier  1 1 


operatioiii'  in  tliis  disl  riels  are  not  ,  v\,. II.'  in  Ihe  tield. 
lostlj,  as  llie  (iistanee  from  the  rail-  Drilling  is  at  a  standsiill  in  the 
way  to  the  I'lirtlier  edge  is  iiol  niiieii  liihstoiie  ana  owing  to  lioav  y  .snow - 
over  10  niile.s.  and  the  sliallow  wells  Mails  ami  cold  wealhei 
can  he  drilled  for  a  eoiuparulively  | 
sniail  amount.  1  ' 


UOO-nn:;  l.nnennter  BulUling, 
CALGARY.  CAJiAUA. 
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'ins  Paris  Kiiilding 
WINNIPEG  -  C'ANAI).4 


STRAW  PAPER  MILLS 
FOR  ALBERTA  CITIES 


before  'ihe  A)hert:i  governinent  and  ; 
has  ofi'ei-ed  lo  proreed  with  develop-  ' 
ment  and  to  permit  tlie  government  j 
in  lake  over  the  enterjirise  at  a  re-  , 
I'eree’.s  valuation.  I 

.So  aeutf-  lias  the  situation  Inwoim;  ; 
tiiat  in  order  lo  secure  an  early  set-  j 
tiernent  of  the  w  hole  matter,  a  con- j 
fereiice  has  tieen  arranged  at  ()t-| 
tawa,  at  wliich  tlie  iirovinee,  the  ; 
jiovver  company  and  Calgary  and  the 


straw  jiapor  industry  has  treinond-! 
oils  cominercial  posstbilities.  I’lie 
iiouiiiiioa  govcrniuenl  lias  Iniilt  a  ; 
S25o,0i)o  plant  on  ttie  .McGill  cam-  j 
pur.  .Mouireal,  and  sliavv  )»aper  has; 
iieen  iiiaiuilact.iired  there  as  a  com-; 
niereial  rather  tmiii  a.s  a  lalioratorv  | 
luodiiel.  'I'lie  Alherla.  governiiieni - 
engaged  Itr.  .lohn  Baelie-Wiig,  in-  ' 
vi-iiuor  of  Die  process,  and  alter  he 
tiad  carried  on  tlie  'J?ork  to  a  .sijc- 
eesslul  conclusion  in  .Montreal,  lie  j 


other  i.lac<'.;  in  Alberta  was  tlie  in- 1  couemsum  m  ,>iom.eai,  no 

timatioii  given  by  H,  K.  McKee,  pre-  hrouglU  in  Gdnionlon,  where  lie 

sident  of  liie  Straw  I'a),er  Company,  I siipei  intending  tlie  development 
of  Canada,  liiniited,  w  liich  is  com- I  bcvy  iiuinsli.v. 


rdcUng  plans  lor  a  factory  at  Kd- 
nionton.  whicli  will  be  tlie  tirst  unit 
in  a  |)oieiitial  Allierta  chain.  .Mr. 


.Mr.  .McKee  said  that  a  variety  ot 
kinds  of  jiaper  could  he  made  from 
wlieat  straw  and  also  piil|)  and  tliul 


'  '  •'  -TT-..  -  .  I  in  a  polent  a  Alberta  cliain.  .vir. 

other  povver  consuming  commiini- ,  utilizing  of  this  basic  material  , 

ties  'vill  he  represented.  _  1  m.s  par- ,  interciits  of  the  Edmonton  com- , eliminate  any  danger  of  pulj,  | 


take  place  early  in  .lanii- 


pany  and  exiiressed  confidence  that  ;  ‘’"d  paper  shortage  througli  deple 
tlie  undertaking  would  prove  to  lie  of  the  lorests  of  (  unadu. 


an  oustanding  success. 

"Both  the  Dominion  and  .■'vlherta 


It  is  expected  that  the  Edmonton 
plant  will  be  in  ojierution  some  time 


TORONTO 


WINNIPEG 


VANCOUVER 


The  Financial  Times  reaches  a  "Both  the  Dominion  and  ADierta  ‘  ‘ 

uh,  a  fiovernmejils  have  interested  them- 1  year.  I.atci  on,  Mr.  .MeKei  . 

class  ot  peopL  nho  an  inf«  resH  d  proiect.”  Mr.  .McKoc  I  hubl  it  was  quite  po-sslble  that  other  I 

ami  able  to  buy  iiiTcstment  sccuri- 1  j;aid  "^nd  the  results  of  their  expe- 1  pl«nts  would  be  erected  at  strategic 
ties.  riiiients  have  indicated  that  the  jiolntn  througlUKu  Alberta. 


Galvanizing 

— hot  process 


ilnrct  Vhaii  50  years  e.rprri- 
riirr  1m  our  a;iiaranlee  of 
oiilirr  Muilftfartion*  fvalvan- 
i/.tna  of  all  kladK— Iron  and 
Steel  CoMtiiiuM,  Chain,  Archi- 
(eelural  and  Marine  and 
f-Yoneral  eiiNtum  work. 


jV.Mk  for  rafaloiffue  and  de- 
Merlptive  iiinMer  of  Kitchen 
and  Dairy  I/lenMllM,  StovCM, 
HefriaeratorM,  pliin  anil 
IHh«»a;raphed  Tinware, 
JVoveMii'N,  ,  Tin  Cana,  ete. 
HepreMentatH’i'M  will  eull  on 
reiiiiCKt. 

J  IlF.  TUBS.  DAVIDSON  MFG. 
COm  M.MITKD 

(Iwinl  Iirrice  Factory:  1S7  DrliHle 
Street,  RIontre:il.  York  1100 


Calgary,  Alberta 

Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 
Correspondents  of  Logan  &  Bryan 


Black  &  Armstrong 

(Succusor.  t.  ftoblnaoB  A  BI«eR) 

RHAD  BSTATfl  VALUATIOHS, 
RENTA1,S. 

farm  ■.■■da.  MartKasea  mm» 
laaaranea 


GAfUtT  BLDG.. 


WrfrWIFBG 


C.  D.  Shepard  J.  V.  Niittei 

E.stablished  J8!).). 

C.  H.  Enderton  &  Ca 

Uetil  Estate  Inve.stmettf .s.  Mort* 
gago  Goans,  Insurance.  Ttentals. 

I’ortiiKe  Avenue, 
WINNIPEG. 


PROFESSIONAL  CARDS. 

C.  H.  CAHAN,  K.C 

Barrister  and  Solicitor 
TEANSPORTATION  BUILDING 
120  St.  Jamets  St,  MontreaL 
Tel.  MmiB  ISSa 
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CoHons 

are  Canadas  best 

Cambrics,  Voiles,  Shirtings,  Sheetings, 
Broadcloths  and  other  fine  white  cottons ; 
a  complete  range  of  fine  Coloured  Cot¬ 
tons;  Yarns,  Corset  Fabrics,  etc.,  Waco- 
silke,  an  exclusive,  new  fabric,  made 
from  finest  Wabasso  combed  yams  and 
Celanese  Brand  yarns  combined. 


The  Wabaaso  Trade 
Mark  is  a  guarantee  of 
highest  quality  cotton 
fabrics;  none  finer,  any¬ 
where. 


THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS,  QUE. 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BANKS  ARE  GIVING 
TOO  MUCH  SERVICE; 
SOLUTION  SOUGHT 


Official  of  American  Bankers’ 

Association  Points  Out  Evils  welfare. 

,  of  Extra  Servir*  "Seconri.  when  there  was  ushered 

I  or  i:.xira  service  service  as  the 

,  watchword  in  business,  it  brouglit 

1  LOWER  PROFIT  RATE  "hh  it  the  virus  of  salesmanship, 

'  _  advertising,  emphasis  upon  the  vol- 

,  n  I  u  m  ^  ^  n  business  or  quanti-  | 

Bankers  Have  Not  Kept  Pace  ty  of  business  rather  than  quality, 

i  With  Growth  —  Meaning  of  The  banking  business  became  sub- 

I  Service  Being  Misinterpreted  i*!'  high  pressure  i 

^  f.  I  c.  j  XT  salesmanship  with  a  high  degree  of 

I  Careful  Study  Necessary.  competition  among  the  various  I 

I  — -  banking  institutions  which  not  only  I 

I  While  banking  conditions  in  the  has  resulted  in  many  kinds  of  eviis  I 


of  service  is  concerned,  no  issue  can 
he  taken.  However,  it  is  equally 
certain  that  sound  and  .satisfactory 
service  is  not  based  upon  its  being 
necessarily  free.  We  do  not  ha\e 
to  question  the  great  benefit  which 
has  come  from  an  emphasis  upon 
service,  but  we  must  be  careful  not 
to  over-emphasize  any  temporary 
benefits  to  the  public  whicli  may  ac- 


EXCH  N  ]ES  MADE 
MANY  GOOD  GAINS 
DURING  THE  YEAR 


BRITISH  COLUMBIA  ELECTRIC 
RAILWAY 

Substantial  Increase  of  the  Business. 
CAPITAL  INCREASED  FOR  EXTENSIONS. 

Tlic  thirliotli  ordinary  general  I  have  been  pr.ivided  by  this  mean".  H  e 


LOWER  PROFIT  RATE 


DONAT  RAYMOND 

Vice-President 
V.  G.  R.  VICKERS 
V.  M.  DRURY 


JAMES  PLAYFAIR 
President 


FRANK  M.  ROSS 
Managing  Director 
L.  CAMPBELL 
T.  C.  SIMPSON 


crue  at  the  expense  of  permanent  I  World-Wide  Stabilization  is  Seen  I  ish  Columbia  tllectrie  Kailwa.v  < 
welfare.  i  J|,  Action  of  Francs,  Kroner  i  Limited,  w.-i*.  held  on  Timrsday,  n 

"Second,  when  there  was  ushered  J  V  December,  at  the  Great  Ka.slem  Hoi 

in  ecu-  Hav-  nf  uni-vicQ  .j  o  anti  160  ,  ,  . _ ,  _ ,  . . . ic 


RECOVERY  OF  FRANC 

Outlook  For  Sound  Conditions 
Seen  as  Brighter  Than  at  Any 
Time  Since  War  —  A  General 
Survey 


„f  ,h,  nrii.  ■■•?,! 

U  isli  Columbia  i-.-Iectilc  Kail\va>  (  o.,  members  of  the  reoeiv** 

Limited,  hold  on  Thursday,  liitli  $1,000  at  a  time  when  expenses  are 

'  December,  at  the  Great  Ka.slein  Hotel,  immediate  and  heav.v.  Thi.s  poliey 
^  .  .y  y.  ,  j  toWard.s  oiii-  employes,  together  witli 

I  T.iverpool  Street  Station.  K.f  ..  I.ondon.  continued  and  substantial  reduc- 

!  hJngland.  Mr.  .1.  .Davidson  (deputy  lion  in  rates  granted  from  time  to 


.diairman)  presiding.  fi"m  L-  the  public  as  cit ciimstanc.e.s 

I  ,,  ,  _  ,,  . . .  warrant,  combined  with  the  first- 

.  The  Secretary  (Ml.  K.  W  ■  t.aiUetl,  gjag,,  cliaraoter  of  our  service,  have 
I  A.G.A.)  having  read  the  notice  con-  resulted  in  an  e.\ceptional  measure  of 
■  vening  the  meeting  and  the  report  of  Public  conlidencc  which  wa.s  proved 

by  the  almost  unique  re8pon.«e  to  ouv 
ri>  I  me  auaiiois.  issue  of  securities  locally  to  which  I 

•al :  The  Cliuirman  said;  1  cannot  com-  will  now  refer.  During  tlie  pent  few 

I  mtnee  lo-da\'s  proceeding.^  without  year.s.  public  utility  corporations  on 
,v.„  1  .  the  North  .Vmerlcan  Gontinent  liave 

I  e.vpressing  the  feeling  which  IS  uppei-  experienced  exceptional  development 
.  I  most  in  llie  minds  of  myself  and  my  and  prosperity  due  in  the  main  to  llie 
““  I  colleagues,  namely,  our  grief  at  the  oontinuall.v  increasing  demands  for 


While  banking  conditions  in  the  has  resulted  in  many  kinds  of  eviis  j  New-Voik.  —  Stabilization  in 
Dominion  are  hardly  comparable  in  and  weaknesses  in  the  conduct  of  I  of  the  Belgian  currency  on  a  new  , 


I  issue  of  securities  locally  to  which  I 
will  now  refer.  During  tlie  past  few 
years,  public  utility  corporations  on 
the  North  .Vmerlcan  Gontinent  liave 
e.xperienced  exceptional  development 


jjomuiion  are  iiaraiy  comparaoie  m  ana  weaKnesses  in  me  conauct  or  l  o‘  (“v  ncigi-m  cuiicnc,  on  «  nee  ,  wliich  we  have  sustained  in  tlie  •‘Icrl '  ic'tJ'  for  both  commercial  and 
most  respects  with  Uiose  prevailing  particular  banks,  but,  what  is  of ;  sold  basis,  a  remarkable  recovery  in  j  emHidUlcrwhier 

iind^r  tbft  l.-fe.  bunking  systdii,  cquiil  iinportuncG,  it  lius  iiiudo  co*  i  tho  brcncli  frunc  lutG  in  tliG  yucii*  Sir  Krnf*st  Alarvcy.  Koi*  six-  botli  tbo  investor  and  ronsunifti’. 

cutives  in  lioth  countries  are  devot-  operation  among  the  banks  difficult  1  the  return  of  the  .lapanese  yen  and  1  ,,.pp  yeais  he  served  yoiir  company ' confidence  h.as  resulted  verv 
ing  considerable  attention  and  and  therefore  the  opportunity  for  |  the  .-Norwegian  kroner  to  within  d  |  faiUHuii.v  and  well;  his  well-lmown  1  .V^e^gl^neraX  deserihed’‘‘as^^^^ 
thou,ght  to  the  extensive  and  costly  rendering  real  permanent  service,  '  short  distance  of  parity  and  substan- 1  energy  were  constantly  Hat  ions”  combined  with  tlie  policy  of 

service  wliioh  has  become  a  part  of  through  the  conduct  of  the  business  tial  improvement  in  most  of  the  other  j  („  ,ievising  ways  and  means ' their  securities  to  their  cu.s- 

the  every  day  business  of  banking  on  a  high  plane,  has  become  diffi-  exchange.s  signalized,  .says  the  A.sso-  Upp  ;.,„.UuMing\he  welfare  of  the  cumi- 1  vTar'''”oVm 'com., an  v'^n^wed 

institutioii.s,  ant  are  attempting  lo  cult.  dated  Press,  a  world-wide  movement  the  acute  sense  of  loss  tl.i.s  adm-irable  exampl  "  whreh.  a.rvo 

evolve  ways  ana  means  of  ellininal-  - - -  toward  more  stable  monetary  condi-  created  by  his  death  will  hints  remain  from  the  repoit,  wa.<i  attended 

ing  as  big  a  proportion  as  possible  rifirhimn  tmT/1l\ri  1  nn  year  now  closing.  I  with  u.-<  On  the  other  hand  I  am  success  and  testifies  as 

of  ,1.10  A,  „  lirDITC  |Mr|>r  A  C£  A,  ,he  clo.o  the  je.,r  .1,0  outlook  „  "'i,"  o,  ,u.,  wf  I™"! U„  I  ’iltSS 

consequence,  the  suggestions  con-  lliVlmUAaOU  I  for  sound  ciirrencv  conditions  was  1  io.-hov  ..e  lation  wc  «crv.  Kricfii-  r^rtor/^A 


©ka  ^nttix  (ferait:el  Crnttyang^ 


134  McCORD  STREET 

MONTREAL 


Xelephone 

^  OKK  7606 


A.  HUTCHINSON 

Commercial  Manager 


Silver  Spring  Brewery 

Company,  Limited 

Brewers  of 

Ales,  Porter  and  Malt  Extract 


SHERBROOKE 


gUE. 


evolve  ways  and  means  of  eliininal- 
iiig  as  big  a  proportion  as  possible 
of  this  unnecessary  expense.  As  a 
consequence,  the  suggestions  con¬ 
tained  in  the  following  article  by 
Af.  K.  Holderness,  vice-president  of 
the  Fir.st  National  Bank  in  St.  lyOiiis, 
and  chairman  Public  Relations  t’oni- 
nn.ssion  of  the  American  Bankers' 
Association  are  of  interest: 

"No  line  of  busine.ss  has  come  to 
feature  tlie  matter  of  service  and  to 
develoj)  so  highly,  because  of  pecu¬ 
liar  competitive  conditions,  so  great 
a  variety  of  free  services  as  has 


toward  more  stable  monetary  condi-j 
lions  in  the  year  now  closing.  j 


created  by  liis  death  will  lung  remain  | 
with  u.-*.  On  the  otiior  hand,  I  am. 


At  the  close  of  the  year  tiie  outlook  happy  tu  say  that  we  liave  witli  u 


will  see  from  the  report,  wa.s  .attended 
witli  unique  success  and  testifie.s  as 
nothing  el.se  can  lo  llie  confidence 
repn.«ed  in  your  company  by  the  popu- 


10  P.C.  IN  YEAR 


j  for  sound  currency  conditions  was  ;  to-day  the  pro.sident  of  the  company,  I  we  Briefly,  we  offered 

brighter  than  at  any  time  since  the  i  .Mr.  George  Kidd,  wlm  i.«  here  on  ^  ?2,2.')0,nno  fi  per  cent,  preference  slock 


war.  largely  due  to  the  cumulative  j  visit  from  Vancouver.  Mr.  Kidd  lias  ni  iUsh^GolunVbla '  Kl'ectric’ PiMver  and 
effects  of  a  constructive  program  I  been  in  charge  of  the  company’s  af-  Gas  Go.  al  !)S  per  cent.,  limiting  the 
.siiiiported  by  international  bankers  i  fairs  in  British  Columbia  for  the  past  "J  subscription  to 

and  the  foremost  economic  author- j  twelve  year.s.  and  it  is  primarily  to  entirely®"',  i-esidenlf  in’''Rrmih ®g'o|'- 
ities  of  all  countries.  j  him  that  you  owe  the  pre.senl  splen-  nmbia,  tVithin  .six  days  of  the  open- 

Maj  Pill  Franc  On  (iold  Bnsis.  i  ‘*'<1  position  of  tlic  enterprise  which  conlld'’erabVVoCe!’"t\ 


$2,250,000  6  p^r  cent,  preferpnee  stock 
in  a  sub.sjdiary  company,  called  the 
T^ritish  Columbia  Electric  Power  and 
C»as  Co.  at  09  per  cent.,  limiting  the 


Largest  Business  Expansion  Indi¬ 
cated  In  the  Province  of 
Quebec 


^  ,  May  I’ll!  Franc  On  Oold  Itnsis.  i  ‘•''i  position  of  tiic 

Within  the  next  year,  it  has  been  ! i"  th 

-  predicted  by  financial  experts,  the  j 

Ottawa.— Bank  debits  in  Noveni-  French  franc  and  llie  Italian  lira  will  i  !  .  7 


r-nterprise  whicli 
report  and  ac- 


ileii-  nmbia,  tVithin  .«ix  days  of  the  open- 
hieb  Oip  lists  we  bad  applications 

for  considerably  over  $7,000,000.  and 
ac-  were  compelled  to  cease  adverti.siiig 


counts  now  in  your  hands-  I  know  and  announce  the  closing  of  the  lists, 
that  Mr.  Kidd  very  gencrousiv  attri-  or<>cr  not  to_  disaonoint  the  public. 


'banking  in  the  United  .Stales,  her  were  4.6  p.c.  greater  than  in  the  |  join  the  other  Kuropean  curreiicie.s 
i  Other  lines  endeavor,  in  this  re.s-  I  corresponding  month  of  192.'>.  and  :"*’^^*'  '*o\e  gone  back  to  the  gold 

peel,  to  follow  sound  busine.s.s  prac- j  sr  isonal  adiustment  an  j,,.  I  standard.  Revaluation  probably  "  iH  i  ,i,,.v  i,,  \urn  have  told  me  that  tlic  ^'cientb'  indicate  ihc  st.mding  of  the 

lice  and  to  secure  a  fair  return  for  7 '  7'  ad,)ustnuni  an  in  necessary,  as  it  was  in  Belgium.  fTxjr  cu  ri  At  anv  the  commnnltfa  where  its 

■service  rendered  but  the  banker  lias  «[  1/5  P-^-  vGts  sliown  In, m,  Recent  developments  have  indicated  '^e  i,  bappv  c,^^  troversv  and 

apparently  interpreted  this  "'“ve-  «ct°'7  the  more  I  heai  of  it.  the  more  1  am  New  r»pltnl  For  Kxlenslons. 

ment  as  .syuont  inous  with  render-  p^.’J ,  „  .7,77  J  V  ,0  7  Rnn  “m  e  that  Mr.  Kidd  must  accept  a  In  addition  to  the  work  and  .supei- 

ing  free  services  of  various  kinds.  Liiieau  ot  btaiislics  D>  me  i  anaaia.i  changes.  laiire  measuie  of  resnonsibility  involved  in  the  operation  of  a 

'?ci  vicp  to  the  niihlic  is  ono  thin-  Bailkeixs  Association.  was  i2,!(la,- ,  'rhe  Relp-in  monefaw  measuie  of  1  e. ponsioili t>  system  such  as  ouls.  it  will  be  appar- 

hcivice  to  tin  public  is  one  thing.  .-,,,1  oon  mnin-irod  with  ii’>  7S(!  -  Belg.all  monetaij  piogiani,  ef-  for  the  splendid  position  in  which  the  cm  that  in  tlie  cities  towns  anddis- 

biit  free  .service  IS  another,  and  It  IS  fected  with  the  aid  of  a  $100,000,000  enterprise  is  to-day.  On  his  able  tricts  of  a  province  in  w-hich  the 

time  that  the  banker  realizes  'his  —  international  loan  in  October,  un-  ..boulders  1  propose  to  place  the  task  Population  is  rapidly-  increa.sing,  pro- 

fact.  Numerous  burdens  have  been  830,80(1,000  in  Octobei  last.  questionablygaveapowerfulimpuI.se  „f  addre-sinL  vou  to-dav  mus'  he  made  some  year* 

..a  1„,1  1.....I-C..  .1, Bank  clearings  in  November  were  ,  ,  f,  *uipui.sc  m  addressing  you  io-aa>.  ahead  for  the  additional  demand 

added  to  the  liailkei  duiin^  the  past  J-I  -.a- -cn  „„  comnai-pd  with  St  -  stabilization  plans  in  other  coun-  „  KWil’a  Address  •  which  will  come  upon  our  ser- 

two  generations  for  which  he  has  7’' 7k""";  as  compaied  with  il,-  Previously  both  Belgian  and  i  Address.  • 

I  never  received  adequate  compensu-  h'h.iOO.uOO  m  the  coricsponding  prendi  francs  had  gone  through  the  !  «'•  L'eorge  Kidd:  Mr.  Davidson  has  to  develop  a  hydro-electric  poweg 
tion  increase  of  4  p.c.  troubleso7p  riavs  m  thoH  I  lo  have  the  task  of  ad-  PlapL  and  we  must  therefore  atwiiys 

.  .  T.  During  the  eleven  months  debits  troublesome  days  in  their  to-dav  I  would  .«av.  maintain  a  surplus  of  power  to  in- 

Ilicreusing  E.xpeusi*.  j: -,7  r. 00  000  000  as  coninared  t^heckered  histones,  plunging  to  rec-  oiassme  >  o'*  to  aay.  wouiu  .  a.  ,  sure  continuity  of  service  during  con- 

I  .r  .....  ♦-(.•Jt'oooo.uo'i.  „”°'"P’trva  I  A  ,  ipvpis  in  a  midsiimmor  however,  that  it  is  not  a  task,  but  a  stnictlon  periods.  The  average  an- 

I  "In  earlier  periods  banking  was  w-ith  $26,000,000,000  in  102;,,  a  gam  letcis  in  a  miabummer  great  pleasure,  to  be  able  to  nual  increase  in  the  consumption  of 

largely  restricted  to  the  purely  de-  of  10  p.c.  Each  of  the  economic  '’tump.  „  .  meet  you  to-day.  Many  of  the  stock-  electricity  has.  for  many  years,  been 

posit  and  loan  function  of  the  busl-  areas  shows  increases  in  this  coni-  ,  Belgian  t  raiics  RevieHed.  holders  are  known  to  nie  personally.  “PP'i^^'P’^tely  8  per  cent,  per  annum, 

ness  and  was  of  a  much  simpler  parisoii.  Debits  of  Quebec  showed  After  selling  above  cents  early  J5^g7"pn77e7®f7“  thtmsdtes  th^  now  dealing!  this  increase  has  ex- 
character  than  it  is  to-day.  Ghanges  a  gain  of  18  p.c.  The  Increase  in  *p  ‘he  year,  the  Belgian  franc  turn-  properties  they  own.  1  wish  a  great  ceeded  in  per  cent.,  which  if  main- 

liave  apparently  come  about  so  Ontario  was  9.4  p.c.  An  increase  of  hied  to  2.07 cents  in  .Inly  after  poll- !  many  more  of  you  could  do  the  same,  tamed  means  that  the  vapai^ity-  of  our 

gradually  that  liankers  themselves  7.6  p.c.  was  shown  in  the  Maritime  tical  disagreements  had  made  it  im-  |  ^,7^"®7!ho®'ha.7visHef  and^'^seen  ever'T  ei7ht'‘7^’ leT’  y"ears.  "  sZch  a 

have  been  slow  to  realize  them.  Provinces.  Possible  for  the  country  to  obtain  ex- i  himself  the  properties  of  ihf;  com-  rapid  rate  of  increase  places  a  very 

As  the  bank  cheque  came  into  gen-  Debits  fo  Aecoutitw.  ternal  loans  and  imperilled  the  stabi- '  pany  and  the  activities  of  the  com-  heavy  responsibility  on  your  company 

era!  use  new  demands  and  prob-  !*ftion  project.  Under  a  new  min- i  .numty  we  serve  d^v^^me^l  's7‘^7g.";7w;7e^^  "as 

lems  were  placed  upon  the  banker  J.' “  i.stry,  financial  reforms  subsequently  p,,t,,,,...iasm  foi  the  future,  the  public  depend  upon  us  for  their 


butes  the  siicocs  of  the  company  to  ;7otroG7r;^o,^^7^72T appll^an^ 
the  co-oper.ition  of  his  collcague.s  and  whom  l,.fy!>  were  employees  of  the. 


ills  assistants  in  Brili.sh  Columbia,  but  company 
tiny  in  turn  have  told  me  that  the  (^oliTpwy 
ciodil  is  due  to  Mr.  Jvidd.  At  any  oporalloi 
rale,  it  is  a  happy  controversy,  and 
the  more  I  hear  of  it.  the  more  1  am  New 


These  fact.s,  I  think,  siif- 


AUSTRALIA-NEW  ZEALAND 

FROM  WEST  ST.  JOHN,  N.B. 

S.S.  *‘PURIRI”  JANUARY  25th 

direct  for  , 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 

NEW  PLYMOUTH,  MELBOURNE,  SYDNEY, 


For  freight  rates  and  all  other  particulars  apply  ta 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building;,  Montreal 


"  .  11  »  Vision  must  be  made  some  ycar« 

of  addrei^sing'  you  to-da>  .  ahead  foi*  the  additional  demand 

Mr.  Kidd’s  Address.  •  "■'‘'c''  will  come  upon  our  ser- 

vices.  It  takes  at  least  three  years 
Mr.  George  Kidd:  Mr.  Davidson  has  to  develop  a  hydro-electric  powei; 
said  I  am  lo  have  the  task  of  ad-  Piapt,  and  we  must  therefore  alwiiys 
,  ,  J  1  maintain  a  surplus  of  power  to  in- 

dressing  you  to-daj.  I  would  ..ay,  sure  continuity  of  service  during  con- 
however,  that  it  is  not  a  task,  but  a  stnictlon  periods.  The  average  an- 
very  great  iileasure.  to  be  able  to  nual  increa.se  in  the  consumption  of 
meet  you  to-day.  Many  of  the  stock-  electricity  has.  for  many  years,  been 
holders  are  known  to  me  personally,  approximately  8  per  cent,  per  annum. 


have  been 


to  realize  them.  Provinces. 


:  As  the  bank  cheque  came  into  gen- 
'  era!  use  new  demands  and  prob- 
]  lems  were  placed  upon  the  banker 


Maritime  Prov.- 


t  and  full  of  entitusiasm  for  the  future. 


public  depend  upon  us  for  their 


creased  rapidly. 

"Strange  as  it  may  seem 


commensurate  reward  for  the  en- 


I  er  has  no  one 
I  blame.  He  was 


but  himself  to 


Halifax  .  .  . 

$  24.511.732  8 

2.'.,373.810 

Moncton  . 

6.697.728 

(1,234.107 

St.  John  .  . 

16.908,511 

17.506.173 

Total  .  .  . 

48.117,971 

ffi.114.390 

Qu^ber— 

Montreal  .  . 

881,422.282 

T24,6t)4.088 

Quebec  .  .  . 

60,540,6(i,'. 

57,600.383 

Sherbrooke  . 

10.791,15.3 

9.462.235 

Total  .  .  . 

952,754,14(1 

Ti'l, 726.706 

Ontario— 

Brantford 

9.601,921 

8.029. 9.>1 

Chatham  . 

6.142,401 

5.817.991 

Fort  AVitliam 

1 1.000,406 

7.334,438 

Hamilton  .  . 

56, .383.791 

51,414,043 

Kingston  .  . 

6.366.837- 

.5,451,199 

Kitchener 

t  0.069.110  3 

London  .  .  . 

25,1 70,5."»«» 

22,344,272 

This  Involved  the  creation 


of  a  new  unit — the  belga  valued  sent  thes 


Ijeforc  you,  we  and  I  er  and  g.as  utilities,  iliis  Is  a  respon- 
voiir  auililui  s,  .Messrs.  Price,  Water- 1  sibility  whicli  we  must  face,  relying, 
house  and  Go.,  have  labored  to  pre-  as  I  feel  sure  we  may  with  confi- 
tbe  clearest  form,  so  donee,  on  tlir  continued  and  steacl.v 


and  loath  to  recognize  them. 


Ottawa  .  .  . 
Peterborougli 


ha»s  only  to  mention  such  a  mat-  pamia  . 


i87,r,45.H4.'. 

6.875,271 

9,.587,9r).'> 


r  f  _  J  .  r, -o  .  ■  lure  of  vour  company  s  allairs.  i  j  ne  growin  or  cities  ana  towns 

01  0  franas,  then  pegged  at  -.|8  cents.  |  think,  and  l  hope  .vou  will  agree,  that  brinK.s  with  it  other  responsihilitie..' 

The  long  delay  in  effecting  a  settle.-  i  we  have  succeeded  so  well  that  it  is  involving  heavy  expenditure,  in  tlic 
ment  of  the  French  war  debt  to  the  i  »nnec''sirary  f..r  me  to  explain  the  ff ‘’'J' 

a*  t  J  I  fifiTuros  in  dciuil.  distribut#*  liprht  and  pov.-f-r 

United  States,  coupled  with  seriou.s  .  |  think  you  will  agree  that  the  by  ovei'Iiead  lines  carried  on  poles, 

financial  unsettlement  in  that  coun-  results  are  eminently  satisfactory,  tliis  being  the  cheapest  form  r.f  <ii.s- 
try,  contributed  to  the  downfall  Of  the  7-“P‘'cia'U'  "'Jif 'I  '  remind  you  of  the  tribution.  Biit  with  the  growth  of  n 
..  very  substantial  reduction  in  our  city  like  Vancouver,  when  the  central 

r  reucil  irauc  >^Ulcll  tOUCued  <i  lecoid  .  for  commercial  and  domestic  districts  tend  to  becrime  congf^l»*4i.  "it 

low  of  1.93‘^4  cents  before  the  dc-  con.suniers  of  electricjty.  whicli  were-  becomes  necessary  to  eliminate  over- 

cline  was  checked  The  return  of  '  P“t  '"tP  force  during  the  year  under  liead  lines  and  substidite  iindcrgroimd 

i  J  I  J  ...  r  review.  Capital  required  for  pres-  cables  or  ducts  for  the  carrying  ar.d 

.012,016 1  I  remier  Poincare  to  power  and  his  |  expenditure  on  fui  thcr  extension.s  distribution  of  electricit.v,  and  this 

success  in  reshaping  the  finances  of  ;  and  developments  is  well  provided  for.  can  only  be  done  gradually  and  at 

the  Reniihltc  had  .a  stp.ndvinir  infliien- !  The  physical  condition  of  your  pro-  relative  heavy  cost.  Tn  certain  (lis¬ 


ter  aa  the  development  of  the  mod- i  Toronto  .  .  .  718. 407.848  748,420.218  the  Remibltc  had  .n  stendvina  influen- !  The  physical  condition  of  your  pro- I  relative  heavy  cost.  Tn  cei  ta 
em  analysis  department  of  a  bank  I  "^dsor  .  ■  efon  ^he  exch^ge  A  perti/s  is  well  maintained,  and  our  re-  tricts  you,-  companv  is  face. 

oi  Total.  ,  .5,048,140.110  1.0  4  4,408,017  ce  on  me  exciiange.  a  cidauai  !  iation.«;  with  the  local  authorltic.H  and  this  condithoi  of  affsirs  apd 


Thb  ELIAS  ROGERS  CO. Ltd. 

ALFRED  ROGERS,  President 

Sole  Distributors  for 

QUEBEC  -  ONTARIO 

of 


to  Illustrate  the  point.  Such  a  _ 

thing  as  analyzing  each  individual !  umndon  .  .  ’  5.3.'!7.iS9 
account  from  the  profit  and  loss :  Gaigary .  .  .  77. .587, 697 
standpoint  is  still  relatively  I 

and  not  universally  used.  I  Medi7ne*Hat  4,110.261; 

"In  almost  every  branch  of  the  Moose  Jaw  .  11.70.5  :i04 

banking  business  this  same  back-  Rf'P.ce  Albert  2.693,680 
ward,  narrow,  ultra-conservative  sa^^'2fo(^n'  ! 

I  tendency  has  been  manifest.  It  is  Winnipeg  .  .  448.114, .51  3 
1  something  of  a  paradox  that  the  Weyburn  Bank  8,734.895 
I  banker  who  Is  constantly  in  touch,  ’  ’ 

either  directly  or  indirectly,  with  np"- ^Ve»Vmm-  ~ 
i  the  modern  up-to-date  methods  of  .^ter  ....  6.119.401 

I  business  should  be  so  slow  in  a,p-  Vancouver.  .  139. 774, .360 
plying  these  methods  to  his  own  '  ‘  172 1  to  960 

'  busine.ss.  As  a  general  thing,  the  '  '  1 - - — I— 


Total  .  .  664.535.136 

Brit.  Columbia — 

New  Westmin¬ 
ster  ....  6,119.401 

Vancouver.  .  139.774,360 
Victoria.  .  .  26.217.189 

Total  .  .  .  172,110,960 


covery,  which  set  in  late  in  the  sum- |  the  public  which  we  serve  are  satisfac-  make  provision  accordingly, 
mer.  wa.s  accenfnated  hv  the  Relei.an  '  lory.  The  trade  and  commercial  ac-  _  _ 


accentuated  by  the  Belgian  '  tory.  The  trade  anil  commercial  ac- 

31,636’732  Operation  and  toward  the  close  of  |  Jj,'i„|;jbia  sho'w  continued  and  stable  I 
6.596,069  the  year  the  franc  was  selling  around  ;  expansion.  The  .statistics  relating  to 


Canadian  Inveatmenfa. 


=*li(il.ii-.^l  veiniinS  ti^il  (loubt  somc  of  our  Stockholders 

l*ave  heard  adverse  criticisms  of  Can- 


in'olo’o7o  i  4  rent  level,  more  than  100%  the  production  of  minerals  and  r(>i  est  ^  ^  ^  ^ 

10.989.979  (»=  low  products  reveal  substantial  increase.s,  ,  unfortunatelv  some  iin- 

2,658.645  above  its  lo^.  the  development  of  the  business  which  have  raise^^^ 

47,537,464  Strength  of  MrC.  of  the  Port  of  Vancouver  tells  the  ^ 


i  dertakings  which  have  raised  their 
I  capital  here  for  investment  in  Canada 


47,537,464  MreUgtJl  01  Jdre.  of  the  Port  of  V’ancouver  tells  the  here  for  investment  in  Gnnnda 

The  Italian  lira,  protected  by  a  :  ^“7“^  •‘'to‘‘>'  ProF'jiss  and  exp^.sion.  ^ave  failed  or  have  proved  only  par- 
'*6.330;6"85  *100,000.000  loan,  was  in  a  better  |  'onJ' striking  example  J!."V!;t”an  animus  wBh“r‘'egT^^ 

095,469.313  position  to  withstand  the  vicissitudes  will  be  sufficient  viz.  that  of  1.1m-  „“y  other  Canadian  securities" 

of  exchange  trading  than  other  Eur-  ber  exported.  The  published  figures  J  gug-gest  that  if  Jnquiry  were  made 

5  465  570  opean  currencies.  The  summer  reac-  "fT925  luXJ  exported  the  ivouid*’ fre^ue'iufyX'f^^^^ 

138.680  240  »<>«  carried  it  down  to  3.16  cents,  Province  of  British  Columbia  was  ap-  sufficient  investigation  in  the  fiUt 

28,680.074  but  it  soon  rebounded  to  a  new  high  proxunately  401  million  ft.,  whereas  place,  or  an  unreasonably  inflated 

above  4*^  cents  and  was  holding  not  '"c„'Jl^,irely  "iT  minion  H.  et 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 


banker  is  usually  advocating  to  his  Grand  tot.  $2,915,658,907  $3,786,635,210  far  from  that  level  at  the  end  of  the  ported,  an  increatie  sible  for  the  trouble.  1  think  a  re- 

i  custom orct  sound  accoiintina  meth-  _ _ - _ _ _ >’®ar.  month  period  of  ‘44  millmn  ft.,  01  buttal  of  any  such  critlci.sms  in  a  gen- 

jod.s,  urging  them  to  conduct  their  S.4LES  OF  B.tXK  STOCKS.  Indications  that  Japan  was  prepar-  dTuons’ ai^  rlfiected  in  the  report  Sf"our"co"mpLy?"whiih  has  iow 

business  on  a  profitable  basis,  to  _  997  991!.  la  Ins  Lo  restore  the  gold  standard  were  which  is  m  your  hands.  carried  on  business  ’  in  Canada  for 

i  discontinue  unprofitable  operations,  tv  •  •"'*”0191^  9-9-  seen  in  the  climb  of  the  yen  back  to  Company’s  Public  Serylce*.  during  which  time  we 

I  to  avoid  cut-throat  competition,  and  Dominion  21318:  16  Montreal  2(3,  virtual  naritv  with  gold  above  49  _  .  ..  .  ..  _  ..  h«'e  had  innumerable  dealings  with 


tory  of  our  company,  which  has  now 
carried  on  business  in  Canada  for 
thirty  years,  during  which  time  we 
have  had  innumerable  dealings  with 


to  avoia  cui-inroai  competition,  ana  „  Royal  261  •  100  Toronto  228%  nefo  in  ♦mmi,  n-ita  I  probably  to  llie  rame  of  our  (jovermnents,  municipalities  and  other 

yet  he  is  among  the  last  to  apply  "  ^  ittni/-  9  ®®p4s.  Bankers  m  close  touch  vnth  company,  which  in  no  w.ay  indicate.^  public  bodies  whose  respect  and  con- 

these  nrecents  to  his  own  business.  .  the  situation,  however,  explained  that  that  we  are  engaged  in  selling  elee-  ndence  1  believe  we  have  earned,  as 

I  nwor  Ratiiriis.fa  Ranks  Imperial  213V2 1  5  Montreal  272;  28  year’s  advance  of  almost  6  cents  current  for  commeroial,  manufac-  they  certainly  have  ours,  and  to-day 

liower  Ketinns.to  Banks.  ,  Poval  262-263  ine  J ear  .s  uavance  01  atmost  o  cents  domestic  uses,  and  that  we  at  e  one  of  the  most  prosperous  of 

It  is  high  time  that  the  bankers  97_in  Commerce  ooc,  9  t„.  had  been  due  in  part  to  speculative  we  ftlso  carry  on  a  largre  and  1  \myio-Cana<Han  enterprises.  In  con- 

of  this  country  should  take  coenlz-  .  ,  IL..  iv  I  ,  \  purchases  of  the  currency,  anticipat- 1  factory  gas  busmees.  the  iiiotatlons  elusion,  if  you  w  ill  aUow  me,  I  should 


*‘The  Best  the  Mines  Produce” 


Manufacturers  of  High-Grade 


KnitUoderwear  Hosiery  Sweaters 

MILLS  AT 

PABIS.Oat.  BRAN’TFORD.Ont.  LONDON,  Ont.  WA’TERFOBD,  On:. 
ALMONTE,  Ont.  COATICOOK.  Qua.  and  ST.  U YACINTHE,  Que. 


General  Office : 

PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 

IE  JOHN  GORDON  &  SON 
Toronto  &  Montreal 


Rvriui iPovj^I  2fi2-2fUl  •.  j  *%.  j  a  a,  i  a*  turing,  and  domestic  UBes,  and  thai  arc  one  -of  the  most  prosperous*  of 

It  is  high  time  that  the  bankers  97_in  rommerce  sofi.  s  im-  ^  speculative  we  also  carry  on  a  large  and  •’'ati.M-l  \iig]o-Canadian  enterprises.  In  con- 

of  this  country  should  take  cogniz-  ,  IL.i .  ,1  purchases  of  the  currency,  anticipat-  factory  gas  business,  the  .^uitaiions  elusion,  if  you  will  allow  me.  i  should 

aneo  of  conHitinns  in  their  own  213%,  21  Montreal  2(3,  4  •  „  eomolete  stabilization  and  L'”'  securities  appear  in  the  Don-  uke  lo  remind  you  that  during  this 

anco  of  ooiidltlops  in  ihelr  owiii,.  Scotia  298:  137  Royal  262-  ‘is  complete  siaoiiizauon,  anct  aon  .stock  Exchange  Official  Gist  un-  long  period  of  thirty  years  Mr.  Home- 
business.  Despite  the  tact  that  bank- j  that  the  Japanese  financial  author-  aer  the  heading  of  ’’Tramways  and  Pa.vne  has  been  our  chairman.  He 

ing  is  a  fundainentat  industry,  and  99799C1.'.  files  might  delay  the  lifting  of  the  Omnibuses."  No  one  acquainted  witli  ana  Sir  Frank  Barnard,  of  Vlctori.a, 

on  tbo  whole  lias 'been  keening  nace  Dec.  -o  IS  t  omilierce  .MS(-sSb/i,  ,  emh.nrari  until  satisfied  that  the  I''*  character  of  your  undertaking  who  is  with  us  to-day.  are  the  origl- 

on  the  Whole  has  been  keeping  pace  (  g  Dominion  2143^;  8  Imperial  214;  I  would  think  of  looking  for  its  securi-  nators  of  this  company.  In  the  early 

with  the  TiRtural  growth  of  the  ^2  AfontreEl  273;  53  Nova  Scotia  exchange  would  he  able  to  meet  the  ties  under  ihiH  (jlasslficaiien.  i  pro-  day.'^,  when  Crlilnh  Columbia  was  lit- 


:  ing  is  a  fundainentat  industry,  and 
I  on  the  whole  has  been  keeping  pace 

with  the  natural  growth  of  the  ^  _ 

i  country,  ably  and  capably  meeting  onA.''*o^‘*'-Dnt,oi"^9R9  oTe  without  causing  any  financial  or  pose,  therefore,  as  briefly  as  po.ssibie,  tie*^ known  to  the  investing  public  over 

the  mnnv  financial  and  credit  re-i“"^’  Koyai  zdo-.d—  tnde  rtlstiirhancp  T.aree  aold  b.al-  g've  you  some  description  of  the  here,  it  was  no  easy  task  to  raise 

jiue  many  imanciai  ana  creoii  re  j  -  traae  aisiurnance.  narge  goia  oai-  ,grvices  we  render  to  the  public  of  the  funds  necessary,  for  British  Col- 

:  qiureinents  of  business  it  neverthe-  wptw  TPA'HF  ancos  have  been  built  up  in  the  Rrltlsh  Columbia.  A  population  of  umbia  enterprises.  Onlv  men  of  hig’h 

less  has,  in  recent  years,  been  oper-  iiiiAtx  iniviai-nAo  United  States  as  a  safeguard  to  stab-  approximately  375.000  persons  i.s  en-  character  and  great  determination 

I  ating  at  an  ever  decreasing  rate  of  lllzation,  which  is  almost  certain  to  .'V*' ‘i-  anil  their  long 

ttimnenn..  T  IniltnA  CHiAwa.l  All  Til.  i  .no-  generation  and  dlstrlhutlon  continuity  of  service  in  the  guidance 

return.  t  ♦  come  in  1927.  of  electricity  and  the  manufacture  of  the  company's  affairs  Is.  I  think. 

I  It  would  appear  high  time  for  crease  of  40  rer  lent  UTcr  Lasl  Norwegian  Krone.  and  distribution  of  gas  for  com-  the  greatest  proof  of.  and  tribute  to 

chrirtm^.....  a„„  B„ppu„s  *,.1,  the  problem  ’’S 

vestigdtion  of  ^e  causes  which  un-  -  of  preventing  a  too  rapid  uppreclti-  a.s  will  be  seen  from  emr  re-  pure  that  you  have  all  listened  with 

derlie  the  existing  depression  in  Toronto. — The  Christmas  trade  of.  tion  of  its  exchange,  Norway  appa-  port,  during  the  past  year  our  hydro-  g;reat  pleasure  to  Mr.  Kidd's  speech 
their  own  business  and  begin  taking  gimp«ms.  Limited,  this  year  showed !  rently  decided  that  conditions  war-  k  w^h’’  an7^wc‘*'Ho'rv’fd'‘‘’89  no 

:  measures  to  correct  the  situation,  an  Increase  over  the  same  period  of  i  ranted  a  higher  valuation  and  the  liKht  ami  power  con.-umer.s.  ’m>  rshimld  like  to *rnov^e:  ’’That  th^bai- 
If  they  would  give  careful  and  sen-  year  of  approximately  40  per  Bank  cf  .Norges  accordlngiv  revised  manufactured  891. 304. too  cubic  feet  of  ance-sheet  as  at  Jum^  30th,  1926.  to- 

ious  consideration  to  the  policies  and  cent.  Very  •ubstantlal  Incrocses  its  buying  rate  for  the  krone.  The  l"rwe‘’c 'Vh  - 

i  himinpc:^  inpthod^  which  thev  have  *•«  oil  riATxov't  ..i  •  *  *  ^  *.us»tom6rs,  and  ^  ''rs  and  auditors  thereon,  be,  and  are 

,  Dusiness  meiuoo.s  wnicn  uie>  nave  were  noted  In  nearl>  all  depart- 1  action  was  interpreted  as  a  move  pa.«.<»engers  and  hauled  417,003  tons  of  hereby  received  and  adopted" 

I  been  pursuing  in  recent  year.s,  they  ments.  i  toward  the  re-establishment  of  the  ;  f'pigbt  over  our  transportation  sys-  Mr.  Kidd  .s(»oondpd  the  resolution. 

1  would  soon  find  a  solution  of  their  Decemher  business  nroved  a  fav-,  ~,.ia  ct-indTr.l  at  (be  nre.wn- basis  of  ,  addition  to  the  foregoing.  During  the  discus.sion  which  fol- 


300;  25  Royal  263-262. 

HEAVY  CHRISTMAS  TRADE. 


Simpsons,  Limited,  Showed  An  In. Lome  in  1927. 


crease  of  40  Per  Cent  OtCp  Last 
Christnuis  Season. 


i  their  own  business  and  begin  taking  gimp«ms.  Limited,  this  year  showed !  rently  decided  that  conditions  war-  k  w^h’’  an7^we‘*'He'rv’e‘d‘’89  no  V/L,.re”  eaesH.L'i”.".  L’llle 

:  measures  to  correct  the  situation,  an  Increase  over  the  same  period  of  i  ranted  a  higher  valuation  and  the  light  ami  power  con.-umers,  ’m>  iLhimld  like  to *rnov^e:  ’’That  the 

If  they  would  give  careful  and  sen-  j^gt  year  of  approximately  40  per  Bank  cf  Norges  accordlngiv  revised  manufactured  891. 304. too  cubic  feet  of  ance-sheet  as  at  Jum^  30th,  1926 

Very  •ubstantlal  incrocses  its  buying  rate  for  the  krone.  The  ^^^unne^r' Tnd^wro^^^^^^^  ‘'-wi'^mrLudUoW  thL^^^^ 


would  soon  finii  a  solution  of  their  December  business  proved  a  fav-.  gold  .standard  at  the  pre-war  basis  of ,  ’g,.adl;anv"acoCl 

present  unsatistactory  earning  sta-  arable  cuosc  to  a  year  that  on  Ihelog  goc.  The  currency  which  had  I  of  moLr  coa' h" s  ^1^1 
Ills.  Such  an  introspectue  study  xvholc  .showed  improvem'ent  in  earn-  j  been  quoted  around  20c  earlv  in  the  i  transport  of  pa,«.sengei 
would  show,  among  other  things,  the  mgs,  and  the  annual  statement,  when ;  year  shot  up  to  within  a ‘cent  of  | 

follownnir  facta:  ..  _ _ b..  ..  •  .  ,  .  .  —  .  a**  leeaei*  to  our  taiiw' 


Mr.  Kidd  seconded  the  resolution. 
During  the  (li.scua.=  ion  which  fol- 


we  are  gradually  aequlrlng  a  number  lowed.  Mr.  T.  <’  Bradshaw.  M.-.  Fiver 
of  motor  coaches  and  lorries  for  the  ptt  and  Mr.  David  Sniitli  addre.s.scd  th 


ers  and  freight.  ]  nieeting.  and  the  point  was  raised  a.s 


ct  very  largely 


following  facts: 

I  "First,  that  the  banker  has  mis¬ 
interpreted  the  word  ‘service.*  So 


whether  there  would  be  any  linnie- 


^  ’  I  „  .  >  u-  e._  lyiai  anui  ii|(  lu  niiiiiii  ctiii  feeders  to  our  rallw'ay  sy.stem,  and  diatc  is.sue  of  canital 

It  apiiears.  promises  to  be  a  satisfac-  parity  hde  in  the  Fall,  iind  a  sympa-1  supply  the  rapidly-growing  demand  The  rhairman,  in  reply,  staled  that 


tory  document  to  shareholders.  i  thetic  advance  took  place  in  tlie  other ;  for  ®.  •’’ervice  of  Hil.s  character.  it  there  was  no  intention'^of  niaklns 
Earnings  on  the  no  par  value  com- :  .apf,n-i(,,.ivinn  I-Ites  I 'Y'"  apparent  from  the  fiiregoing  further  capital  issue  at  pre.sent 

on  stock  in  19‘’5  were  pomil  tn  89  ^fi  .7.1  e.V-  I,  I  t‘'a<  sucti  an  extensive  and  varied  the  president  had  tedd  the  stock 

on  stock  in  weic  equal  to  9U.00  ,  Jbe  f  hlliesc  silver  currencies  were  1  system  depenfl.s  very  largely  for  its  ers  how  rapidly  the  busines.s  \vn 


‘t  tliere  was  no  intention  of  making-  aii.x 


far  as  the  fundamental  importance  stock  in  1925  were  equal  to  $9.35 

of  the  modern  business  conception  share. 


Witt  be  apparent  from  the  foregoing  further  capital  issue  at  prp.sent.  but 
that  sucti  an  extensive  and  varied  the  president  had  tedd  Die  stockhold- 


BECOME  A  REGULAR  READER 


It  cnatB  only  three  dollnra  a  year  for  regalar  weekly  delivery  to 
a  Canadian  addreaa. 

THB  FINANCIAI.  TIMES  PUBIiISHING  CO,,  LIMITED, 

Uontreal. 

Baelaaed  ftad  . . . . for  • . . . 

tor  which  aead  The  Finaaclal  Tlaiea  for . . . .....moatha  to 


SUBSCRIPTIONS!  Ta  Canada,  SS.AO  a  year:  $1.7R  for  alx  months.  In 
Great  Britain.  12h  a  year:  7m  for  six  months.  In  United  States 
aS.SO  a  yean  ^.00  for  six  months. 

Make  all  Ckeques,  Drafts  and  Money  Orders  payable  to  the 
Company. 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterling . 

,G,  Britain  N.Y.  Funds 

$4,86  2-3 

$4.S.> 

.3 

.  “  “  Can.  Funds 

4.851 4 

.3 

Franc . 

,  .France . 

19.3c. 

3.96c.. 

79.5 

Belga . 

, .  Belgium . 

13.9()Hc. 

13.9’2c. 

.1* 

Lira . 

.  .Italy . 

19.3c. 

4. .51c. 

76.6 

Milreis  (paper) . 

,  .Brazil . 

.32.4c. 

U.87c. 

63.4 

Crown . 

.  Denmark . 

26.8c 

‘26.6Sc. 

.5 

Crown . 

.Sweden . 

26.8c. 

26.73c. 

.2 

severelv  depressed  bv  the  sharp  1  upon  Die  character  and  capa-  creasing,  and  it  was  desirable  to  liave 

break  in  tlie  nrice  of  IhK  nietiit  I  “taff  who  are  a  sub.stantial  amount  of  authorized 

v’..*  ®  piice  OI  ini.s  metal  ,  reap„ns,pip  f,„.  Its  operation.  I  am  capital  available  for  issde  if  required, 
which  followed  the  recommendation  glad  to  say  that  we  have  every  rea-  Any  sliare  issue.s  wtiich  had  been 
of  the  Roj'al  Curreuev  Commission  ,  to  congratulate  our.selves  on  hav-  made  in  Die  past  liaiil  been  allotted 
that  the  Indian  monetarv  svstem  be  i ?  flrst-clas.s  body  of  men  whose  pro  rata  lo  the  exi.sting  stockholders, 
mat  me  iiiaian  moneiar}  system  oe  ppp^^psy  and  efficiency  are  fully  rec-  The’  re.soliition  was  carried  unanl- 
transferred  from  a  silver  to  a  goidiognized  by  the  public.  mously.  and  the  dividends  recommend- 


urtesy  and  efficiency  are  fully  rec-  The  ’  re.soliition  was  carried  unanl- 
rnized  by  the  public.  mously.  and  the  dividends  recommend- 

Pcnslons  For  Employees.  .  ,,,  .  .r. 

The  retiring  directors  Ofr  .7.  D-v- 

You  will  see  from  the  report  that  .td.son  and  .'Tr  George  Kidd)  wen-  r 


October,  Shanghai  from  7!)C  to  57c  we  recommend  settling  aside  a  sum '.elocted  end  the  anpointwent  of 
and  Peking  from  79c  to  59c  Partial  '>f  £40  000  as  the  nucleus  of  a  fund  for  g  ■'f”rrin  as  a  director  w-.,. 
rPcnverlPB  took  nipce  Into  (n  the  v.-nr  ‘he  payment  of  pensions  to  empIov(5st  fi.-nird 

reCOVeriP.  to  K  niace  te  .n  me  Viar  pave  been  in  the  service  not  less'  Messr.®  Price  V'eterhonse  end  ('’ 

despite  political  disturbances  in  that  than  twenty-five  year.s  and  who  v.-e-r.  reeppoin'^  ’  -”ditnr-^  ej..;  ,  r- 

COUotry.  The  Indian  rupee  also  de-  have  reached  the  age  of  sixty-irUa'  vo*e  of  t*’n-D;s.  pi'ved  '.  r  G, 

.1..-  -  mui.,  recommendation  P  Norton,  and  eeeop.Pd  >".•  >tr  i;  .  -. 

1  practice  of  .1  Cepell  w.^s  triven  to  f'.e  P-es'dPi  t 
who  recognize  '  and  .staff  In  Pritish  Col"mh's. 


dined  about  a  cent  to  a  new  low  rate 
in'  the  yjar. 


five  years.  This  recc 
follows  the  modern 
large  companies  who 


. owtueii .  _o.se.  _o.(OC.  .Z  I  sojitjj  American  currencies  were  the  expectation  of  long  and  faithful  A  resolution  was  pss.sed  iin-'nimous- 

• — Premium.  ■*  rather  unsettled  diirlnc  the  ve  il-  service  to  some  protection  in  old  age.  |y  Increasimr  lUo  rspital  of  the  com- 

.  ,  ,  rainer  unseiliea  uuring  me  jeai,  hiive  tor  some  time  granted  loans  oenv  to  £5.320.000  hv  the  creation  of 

The  foreign  exchange  market  was  generally  steady  during  the  past  with  Brazilian  milreis  falling  below  to  responsible  and  established  em-  ,320  000  new  shares  of  £i  each,  and  an 

week,  changes,  tvhich  were  few,  being  of  a  fractional  nature.  Francs  12c  in  December  on  reports  that  ployi^s  for  the  purpose  of  building  extraordinary  re.soiution  was  also 

closed  down  at  3.96  from  4.01,  lira  up  af  4.51  from  4.47,  and  Danish  crowns  stabilization  wo.ild  be  undertakdi  X®;®^  «  and  re!  .I^.^nlDrdt^'sir^as^t’o"  e'^^geTif 

up  at  Jo. 60  from  26.64.  |  around  this  level*  Argentine  pesos  repaym*»nt  by  instalni^ntj^  p^ny'^  faiMliii**?*  for  the  is.suo  of  seoii- 

Sterling  was  firmer  at  $4.85  as  compared  willi  $l.84*‘^4,  as  also  were  j  fell  below  o9(*  in  the  Spring  but  were  •*^pi*ead  over  h  penod  of  approximately  rit»es  bv  its  s*nbsidiarie.s. 

CaMdian  funds  at  a  di.scount  of  1/16  of  1  per  cent,  a.s  against  a  discount  j  back  around  lie  as  the  year  drew  lo  appr;ci-D^  the  .pd  dh-V'  io^-s' con!d"u.}wi ’ih 

Ot  5/64.  la  close.  and  up  to  dale  some  112  lionies  ingj* 


!  around  this  level.  Argentine  pesos  repayment  by  instalnientj^ |  fariliiie?*  for  the  is.suo  of  seoii- 

i  fell  lielow  o9(*  in  the  Spring  but  were  j  over  h  period  of  approximately!  rlt>es  bv  it*  s*obsidiarie.s. 

I  ha/>L'  lir»  'IQ  tlio  vp-ir  droAx  tik '  year.«.  Thi.-a  c^mcession  ha.t^  a  \'oie  of  thanlcs  to  th''  uhHirmen 

1  back  arouibJ  lie  U.  tllO  ^t^Lrare^^  Vf^ry  niuob  appreoiuled  by  the|  Pnd  direviovs  Cfuii'huletl  thp  proverd- 


<iufT.  and  up  to  dale  some  112  liomes  ingji 
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fully  employed  efficient  sums  mass¬ 
ed  from  othervrtsc  unproductive  in¬ 
dividual  capitatf,  ai^  piaHe  conven¬ 
ient  and  f«ftfe  .*  The' -fir'^t  steps 
towards  the  creation  of.  fuiuls.  mak¬ 
ing  a  profit  from  the  ioau  ofsums 
not  in  immediate  demand. 

The  life  companies  supply  the 
Canadian’s  inherited  need  of  protec¬ 
tion  for  his  home  and  keeps  only 
sufficient  liquid  funds  on  hand  to 
pay  immediate  claims  and  hy  ad¬ 
vancing  the  surplus  to  Dominion, 
Provincial  and  .Municipal  govern¬ 
ments,  agriculture  and  industry, 
keeps  employed  tlie  capital  on  long 
terms  and  develops  llie  country,  and 
derives  profit  on  the  proi>cr  selec¬ 
tion  of  the  risks  assumed  and  the 
investment  of  sums  at  a  liighcr  rate 
of  interest  than  required  by  actua¬ 
rial  calculation  on  policy  reserves. 

The  trust  company  fulfills  tlie 
needs  of  conserving  the  estates  of 
widows  and  orphans  and  keeps  all 
funds  entrusted  on  long  term  loans, 
mortgages  and  government  securi¬ 
ties,  and  makes  a  profit  from  feC5 
only,  charged  for  specific  perform¬ 
ance. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


British  Colonial 
igCT  Fire  Insurance 
Company 

Iliad  Ojici:  9U  St.  James  St.,  Montreal 

THEODORE  MEUNIER  B.  A.  CHARLEBOIS 

Pits,  ii  Gen.  Manager  Secretary 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


biles,  tractors  and  airplanes.  With 
his  goneral  engineering  background, 
it  is  believed  improbable  he  will 
branch  out  In-to  anything  not  de¬ 
signed  to  perfect  those  industries, 
.and  will  continue  to'  lead  a  “one- 
man"  organization,  devoid  of  part¬ 
nerships  and  amalgamations. 


Prices  Quoted  at  Lowest  Since 
1916 — Surplus  Cut  Said 
Unwieldy 


How  They  Are  Filled  by  the 
Banks  and  Trust  and  In¬ 
surance  Companies 


iCRCUP  mSUR  ICE 
i  iilAAU  GOOD  GAIN 


Only  Slightly  Short  of  Record 
Volume  For  June  This  Year 
At  $44,251,000  I 


ix  Fire  Association 

in  OF  PHIL.'tDELPHIA 


QUEBEC  LEADS  PROVINCES 


Head  Office  for  Canada: 

90  St.  James  Street,  Montreal 


AGENTS 

WANTED 


Montreal  Shows  Gain  of  58  Per 
Cent.  Over  November,  1925 
— Sades  For  Year  to  Date  Up 
11  Per  Cent. 


THEODORE  MEUNIER,  Manager 


CO.VIBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


Twenty  per  cent,  more  ordinary 
Ife  Insurance  was  purchased  in 
"'anada  during  the  month  of  Novem¬ 
ber  than  in  November,  1925,  accord¬ 
ing  to  figures  just  issued  by  fhe 
Life  Insurance  Sales  Research  Ru- 
reau  of  Hartford,  Connecticut.  Dur¬ 
ing  the  month  $44,251,000  of  new 
business  was  paid  for  by  the  re¬ 
porting  companies,  which  have  in 
force  849^:  of  the  outstanding  busi¬ 
ness  in  Canada. 

This  is  the  highest  record  ever 
made  in  any  mouth  with  the  excep¬ 
tion  of  June,  1926.  when  the  total 
volume  of  business  paid  was  $44,- 
634.000 — only  Kr  more  than  in  the 
figure  for  the  month  just  closed.  The 
Bureau’.s  reports  show  that  Decem¬ 
ber  Is  generally  the  highest  month 
in  the  year  in  Canada  with  June  fol¬ 
lowing  closely.  j 

Big  Montreal  Gain. 

Every  province  with  the  exception 
of  Manitoba  shows  a  gain  of  at 
least  lO'T  over  the  record  of  a  year 
ago.  Quebec  and  Prince  Edward 
'sland  lead  with  increases  of  SS*" 
and  31%  respectively,  Ontario  gain¬ 
'd  16%  over  last  November. 

Montreal  leads  the  Canadian  cities 
n  its  monthly  gain  of  ,58e; ,  Van-  j 
couver  follows  closely  with  an  in-  ' 
crease  of  57%.  All  the  cities  -with  i 
the  exception  of  Hamilton  and  Win-  j 
nipeg  show  gains  of  7%  or  more.  | 

In  the  first  eleven  months  of  the 
vear  sales  are  $41.233  000  ahead  of! 
sales  in  fhe  corresponding  period  of  ' 
’ats  year,  an  increase  of  11%.  The  ! 
general  gain  for  the  first  11  months 
's  reflected  in  each  province.  Sas¬ 
katchewan  leads  with  a  26%  gain. 
Ontario  and  Quebec,  the  two  most 
important  provinces  show  gains  of 
79>  and  16''>  respectively.  Montreal, 
continues  to  lead  the  cities  in  the 


French  Drawings 


YOUR  OPPORTUNITY 


l/.irge  Canadian  financial  institution  with  assets  in  excess  of 
Fifty  Miilloii  Dollars  is  desirous  of  strenirihening  Its  organhation  In 
Canada,  partienlarly  in  3IonlreaI,  Toronto,  Hamilton,  London,  Ottawa, 
(ialt,  Oshawa  and  other  industrial  centres.  The  position  requires 
Initiative,  a  pleasing  personality  and  an  enviable  reputation.  A  wide 
connection  would  be  of  material  assistance.  The  opportunity  Is 
presented  to  create  a  competence.  Preference  is  given  to  young 
men  between  twenty.eight  and  forty.  Eeply  tn  full,  stating  age, 
education,  present  vocation,  etc.  All  replies  treated  confidentially. 

Box  57,  Financial  Times,  3IontreaL 


••  1,721,284  .-.(I.OOO 

2. 721. 28  I  50,000  " 

I  "  8,721.281  FiO.OOO  •' 

!  4.721.281  '■  .^0.000  •• 

!  •'  .'>.721.281  ••  3O,0C0  “ 

I  The  24  following  numbers  .jre  reUf"‘mablv  by 
10,000  francs  eaeb: 

201.284  381,284  8.'11,284  8.51,281 

1.201.281  4,561,284  1.8:11,281  1.851.284 

2,201,284*  2,561,281  2,831,284  2,851,284 

3.201.284  3, .'61.284  3.831,284  3,851.281 

4.201.284  4,561,284  1,831.284  4,851,281 

5.201.281  5, .561. 281  5.831.284  5,851,284 

The  24  following  numbers  are  redeemable  by 

S.OOOfrancseach: 

11,2.81  111,284  341.284  591.284 

•  1,041.284  1,111,281  1,311.284  1.591,281 

2.041.281  2,111,281  2,341.281  2,591,284 

3,011,284  3,111,281  3,341,284  3„591.284 

4,041.281  4,111,281  4,:!41.281  4.591,281 

5,011.284  5,111,281  5,341.284  5,591,284 

Evc.-y  bond,  except  the  above,  ending  by 
1,284  5.939  9,300 

is  redeemable  by  1,000  franca  from  January  1st, 
1927. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  investment  securi. 
ties. 


CAlVAHCSB 

conta 


The  BRITISH  EMPIRE  STEEL 
CORPORATION  LIMITED 
Ss  the  only  organization  of  its  kind  in 
the  Dominion  using  all-Canadian  rav> 
materials,  which  provides  emplpyincnt 
for  all-Canadian  labor.  ,  .. 

We  mine  our  own  ore 
We  mine  our  own  coal 
We  produce  our  owti  steel 
We  cut  our  owm  timber 
We  operate  our  own  railways 
We  operate  our  own  steamships 

The  British  Empire  Steel  Corporation 
Limited  is  a  vast,  wholly  self-contained 
organization.  Every  requirement  of  its 
cwn  tremendous  operations  is  supplied 
in  whole  by  the  Corporation  itself — 

From  ore  to  finished  product 
AU  within  the  Empire 

Ore  Mines — Wabana,  Newfoundland 
Coal  iilineD — Cape  Breton ,  pictou  and  Cumber  land 
Counties,  Nova  Scotia 

Steel  Works — Sydney,  Sydney  Mines  and  New 
Glasgow,  Nova  Scotia 

Coal  Depots — Sydney,  North  Sydney,  Louisburg 
and  Halifax,  Nova  Scotia;  St.  John,  New 
Bmtiswick;  Montreal,  Three  RiTrers 
and  Quebec,  Quebec 


I'REFEBEXt  i;  HELPS  TOIUCt  0. 

The  new  British  preference  prove.s 
a  good  stimulus  to  the  Canadian  to- 
l>acco  Industry.  The  United  States 
press  bureau  of  the  Canadian  Pacific 
Itailway  says  its  effect  is  seen  in  ex¬ 
ports  for  the  pa.st  year.  Total  to¬ 
bacco  exports  from  the  Dominion  for 
the  twelve  months  ended  September, 
1926.  had  a  value  of  $1,980,211,  as 
compared  with  $779,1 6S  in  the  pre¬ 
vious  year,  an  increase  of  154  per 
cent.  Exports  to  the  United  King¬ 
dom  alone  amounted  to  $1,817,389, 


CitCG  Installment  Total  —  Five- 
Day  Week  Brings  Higher 
Daily  Pay 


Detroit. — Referring  to  1927  Henry 
Ford  declared:  “The  country  is  get¬ 
ting  back  to  normal;  but  some  peo¬ 
ple  find  normal  too  slow  for  them. 

“There  is  too  much  debt,  for  one 
•  thing;  too  much  instalment  buying. 
We  must  learn  to  call  credit  by  its 
real  name — debt.  When  financiers 
flourish  on  credit,  you  may  depend 
on  it  that  plenty  of  other  people 
are  withering  under  debt, 

"The  American  home  needs  bet¬ 
ter  business  management.  It  should 
keep  solvent  and  liberate  Itself  from 
the  pressure  of  high-powered  sales¬ 
manship  reinforced  by  the  instal- 
•  ment  lure.  Let  the  American  home 
manage  Its  own  affairs  wisely,  and 
the  country  will  be  all  right.” 

Di^mibses  Ford  “Six”  Bumor 
Mr.  Ford  recalled  a  previous  in¬ 
terview  in  which  he  declined  to  pre¬ 
dict  what  business  conditions  would 
'  be  by  explaining;  “That  would  be 
prophecy,  and  I  am  not  a  prophet" 
Mr.  Ford  smiled  when  asked 
about  the  six-cylinder  car,  and  re¬ 
marked  again  U’So  you  belong  to  | 
the  ‘sextet,’  tool  Wc  produced  a  ; 
‘six’  20  years  ago,  and  then  ■ne 
changed  to  a  ‘four.’  We  have  sold 
o\’er  15,000,000  of  them.  There  must 
have  been  a  good  reason  for  it.”  He 
dismissed  the  most  persistent  “Ford 
rumor"  of  the  decade  by  saying: 
“Sev'eral  good  automobile  companies 
are  now  producing  ‘sixes’." 

The  Ford  “five-day  week",  now  in 
about  its  third  month,  has  already 
brought  more  than  100,000  pay  In- 
crea.ses  ranging  from  40  cents  to 
$1.50  a  day  and  during  the  period 
there  have  been  reports  that  "Ford  i 
business  is  on  the  decline." 

Future  Policies  a  Secret 
What  the  future  will  wituess  in 
■Iterations  or  additions  to  Ford 
o-cducts  is  a  secret  which  even  Mr. 
Vord’s  closest  a.-.sociales  will  say 
‘hey  do  not  know.  There  are  sound 
•sasons  for  believing  their  ignor- 
Tneo  is  iic‘  -iffectod. 

Fundamentally,  .Mr.  Ford  is  en¬ 
gaged  in  manufacture  of  autonio- 


Christmas  Boxes  That 

T ravel  to  Far  Countries 


Holiday 


remittances  to  Europe  j  countries,  although  Central  Europe  i 
this  year  will  perhaps  run  a  trifle  will  receive  le.-.s  than  heretofore.  For  i 
less  in  volume  to  that  of  the  preced- |  the  larger  amounts  to  pay  back  ' 
iug  season,  the  greatest  difference '  passage  money  and  other  indebted- 1 
being  noticed  in  money  forward'id  iic.“s  there  is  more  or  less  activity' 
to  Italian  payees.  Whether  the  ap-  during  the  entire  year.  | 

predation  in  value  of  the  lira,  which  Travel  ageneirs  arc  in  some  in- 1 
last  year  was  round  four  cents  and  i-tances  having  difficulty  in  keeping, 
which  to-day  is  at  tour  aud  one-ha’.f  enough  one  pound  and  ten  shilling 
cents,  has  anything  to  do  with  less.m-  note.s  on  h.md  to  meet  the  demand  of, 
ed  activity  in  this  regard,  it  is  diffl-  the  servant  girl  class  who  use  fhisj 
cult  to  say  It  would  appear,  how-  medium  to  transmit  funds  to  relati- 
ever,  that  the  increase  in  values  of  ves  and  friend.s  in  the  British  Isles.! 
foreign  currency  as  a  whole  is  yet  too  '  The  small  tow  ns  and  villages  of  the  \ 
meagre  to  affect  the  forwarding  provinces  of  Quebec-  and  Ontario ' 
spirit  on  this  side  of  the  .Atlantic,  where  steamship  and  travel  agencies  , 
Rather,  improved  conditions  in  Eur-  have  their  sub-agents  have  been; 
ope  may  be  the  reason  for  a  drop  sending  in  advices  in  increased  volii-  | 

this  year  of  round  twenty-five  per ,  me  this  past  week  as  labourers  from  i 

cent,  in  foreign  money  order  busi-  ■  the  mines  and  bush  come  in  for  the  I 
ness.  :  holiday  season,  taking  this  conve- 

Workiug  conditions  in  Canada  for  i  nient  means  to  remember  those  in  ; 
the  day  labourer  for  the  past  twelve  j  the  countries  from  w-hich  they  came.  | 
months  1  ave  been  favourable  and  as  |  Of  course,  there  is  always  a  large  j 

the  wage  earner  of  the  city,  mine  •  fund  being  forwarded  through  post-  j 

districts  and  bush  are  known  to  be  office,  bank  or  other  orders  to  the} 
the  most  consistent  remitter,  it  woiibl  British  Isles  where  the  bulk  of  the  j 
appear  that  conditions  in  Central !  working  class  in  Canada  originate. 
Europe  for  the  average  family  are ;  Remittances  to  Rus.sia,  Poland  and' 
m'ucb  improved.  -  '  the  Larin  countries  being  in  the 

From  the  foreign  departments  of  main  of  lesser  volume,  but  showing 
the  banks  this  season's  drop  in  holi-  in  the  past  few-  years  a  noticeable 
day  business  is  of  slight  moment  in-  increase,  especially  to  Italy  and 
asmuch  as  the  twelve  months  pre-  France. 

ceding  have  been  active  ones;  money  If  there  is  an  appreciable  decrease 
being  forwarded  by  wireless  and  in  the  forwarding  of  Christmas  funds 
ratio  as  well  as  the  more  leisure  this  year  over  that  of  last  season,  it 
manner  of  cable  and  drafts.  cannot  be  attributed  to  the  rise  In- 

The  large  steamship  agencies  that  foreign  exchange;  perhaps  the  main 
reach  out  into  the  provinces  of  Can-  reason  is  that  the  drain  is  less  on 
ada  with  their  sub-agencies  say  bust-  the  wage  earner  hare  in  Canada  than 
ness  thla  Christnias  x^-ill  be  good  in  former  yeaixs  and  the  conditions  , 
especially  in  small  amounts  to  Slavic  abroad  are  iniproving.  >  ! 


Lyman 

INSVBAATE  BBOKEB 
Mark  Fisher  Bldj.,  28  Vicl jrU  S 
FIHE,  LIFE.  3I\BIXE,  ACCI¬ 
DENT,  ATTOJIOBILE,  ETC. 


THE  FINANCIAL 


MONTREAL. 


DECEMBER 


Range  of  Active  Listed  Securities 


MINING  MARKET 

Toronto  Mining  Market  Truns&ctions  for  Week  « nding  Dec.  192G 


—  Week  ending  Dec.  29,  1926  - 


Abitibi  P.  &  P.  Co . 

Asbestos  Corporation . 

Do.,  prof . 

Atlantic  Sugar . 

Do.,  pref . 

Belgo  pref . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . 

Brompton . 

B.  C.  Fishing . 

B.  K.  Steel,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  &  DFoundry . 

Do.,  pref . . 

Can.  Conn.  Cott  pref . 

Can.  Canners . • . . , 

Do.,  pref . 

Canada  Cement  Co . 

Do.,  pref . 

Can.  Cottons . 

Can.  Foundries  &  Forgings . 


-ligh 

Low 

Close 

High 

Loix’ 

88  W 

87?% 

87?.i 

98 

70  k' 

‘24 '2 

23?.£. 

‘25"  s 

16*8 

85 

86 14 

87 

04 

31 

29 

30 '2 

31 

‘22 

93 

91 

93 

93 

ll 

01  '/2 

101 

101 

102?4 

90 

0 

11,313 

104 

106k 

102% 

104  k 

1‘23 

80 

915 

36 

36 '4 

36 

36 

38% 

26 

5 

3,300 

93 

93 

80 

81 

108 

67  k 

7 

70 

18 

18 

17  k' 

17k 

30 

9 

7 

380 

2‘K 

2  k 

2  k 

10  k 

1 

3,004 

43 

49 

43 

48 

49 

33 

7 

1,466 

”■88 '2 

90 

88 

88  k' 

90 

73 

8 

80 

*86 

35 

35 

36 

48 

35 

70 

211-2 

2U2 

21% 

21  % 

21% 

12 

1 

240 

*72 

76 

75 

76 

76 

60 

G 

552 

117  ' 

119  k 

117 

119 

124 

98 

Can.  Steamship  Lines . 

Do.,  pref . 

Do.,  Voting  Trust . 

Con.  Mining  &  Smelting . 

Detroit  United  Ry . . . . 

Dominion  Bridge . 

Dominion  Glass,  com . 

Dominion  Textile . .' . 

Famous  Players,  paid . . 

Goddyear  pref . 

Hollinger . 

Howard  Smith . 

Lake  of  the  Woods  Milling . 

Laurentide . . . . ; 

Laurentidc  Power . 

Mackay . . . 

Montreal  Power  Cons . 

Mont.  Telegraph . 

Nat.  Breweries . 

Do.,  pref.  ,  .  . 

Nat.  Brick  pref . . . 

Ogilvie  Milling . 

(Ontario  Steel  Products . 

I’rice  Bros . 

Penmans  Limited . 

(Quebec  Power . 

Do.,  pref . 

Sliawinigan . 

Spanish  River . 

Do,,  pref . 

Sroel  of  Canada . ; . 

•St.  Lawrence  Flour,  pref . 

Mau  Biscuits,  pref . 

Twin  City . 

Wabasso  Cotton . 

Wayagam.ack . 

Western  Grocers . 

Do.,  pref . 

Winnipeg  Klectric . 

Do.,  pref . . 

BANKS 

Canadienne . 

Commerce . . . . . 

Montreal . 

Nova  Scotia . 

Royal . 

Kx.  Dividend. 


8 

50 

♦116 

116 

116 

115 

124 

114 

202 

70 

70 

70 

70 

70 

45 

31.28 

11,921 

28  k 

29  k' 

28  ?s 

28  k 

34?^ 

16? 

6,176 

33 

36 

33 

36 

36 

293 

6 

7,769 

78 

82?s 

78 

8174 

82% 

75 

1,696 

32 

32 

83  Vh 

33  ?i 

10 

6 

2,204 

256?  2 

262 

256% 

259 '2 

264% 

165 

$5 

658 

♦102  ?4' 

103 

102 

102% 

103 

8 

116 

93  ?4 

98  >2 

93  }4 

93% 

94  % 

7 

46 

*95 

96?  4 

94  ?  2 

94  H 

99 

16 

1,850 

19  60 

19.90 

19.60 

19.90 

20.05 

6 

462 

62 

6*2 

61% 

62 

67 

12 

86 

150 

160 

160 

150 

175 

6 

4,277 

*111% 

112% 

no 

111% 

II8I4 

5 

100 

120% 

126 

125 

125 

130 

7 

116 

*128 

128 

128 

128 

137 

2,723 

70 

70  ?4 

69  k 

70 

75 

495 

61 

51 

50?2 

50  ?2 

51 

$4 

1,847 

*66 

66 

65 

66 

73 

7 

160 

*105 

105 

105 

106 

no 

7 

141 

65 

65 

65 

65 

71?  2 

25 

*206 

206 

206 

205 

205 

4b 

50 

76?^ 

76?'i 

76?  2 

76?  2 

78ti:. 

277 

*65 

63  >2 

63  ?  i 

63'% 

71 

8b 

60 

185 

186 

186 

185 

191 

6 

1,186 

188 

199 

188 

198 

200 

7 

419 

*187 

196 

186 

196 

200 

8 

878 

*267 

269 

267 

268 

276  % 

7 

1,070 

102  % 

103% 

102?  8 

102% 

iilk' 

7 

256 

114 

114 

1 13  k 

113  k 

120 

7 

330 

118 

118 

117 

117 

1’20 

7 

136 

79% 

80 

79?  2 

80 

84 

7 

‘276 

87 

89% 

87 

89% 

89?2 

a 

285 

*61 

60  k 

60  k 

60  k 

79 

1,156 

*96 

98,% 

96?  2 

98 

100 

160 

*55 

55 

55 

55 

67  k 

37 

28 

29 

”7 

29 

a  34% 

7 

18 

77 

77 

75 

75 

80 

3 

1,132 

62 

62 

61 

61 

64 

7 

20 

♦100 

101 

100 

101 

105 

10 

32 

160?2 

160?  2 

160  V.2 

160?  2 

165 

12 

44 

227 

226% 

226% 

•226% 

‘228 

12 

111 

273 

273 

273 

273 

276 

16 

56 

*298 

300 

300 

300 

300 

12 

125 

262 

263 

262 

262 

270 

RANGE  OF  ACTIVE  UNLISTED  SECURITIES 


-  Week  ending  Dec. 

29,  1926 

_ 

1926  To  date 

Sales 

Open. 

High 

Lo'ic 

Close 

High 

Low 

Amulai . 

1.81 

2  80 

1.75 

2.55 

1.97 

.90 

.\ttendu  Eng . 

.  190 

351-1 

•I  1 

85 

35 

40 

1 

B.  A.  Oil . 

.  160 

85 

83 

82*4 

82 

49 

J  )ryden . 

12 

12 

1174 

12 

12 

6 

Imperial  Oil . 

38 '.4 

38 ‘4 

37»4- 

37**' 

39H 

33 

Manitoba  Pow . 

49 

50 

48 

oO 

53 

24 

Noranda . 

.  4,789 

22.95 

24.00 

‘23.05 

23.75 

24.00 

12.  CO 

St.  Lawrence  P . . . 

53 

OtI 

60,tj 

3914 

St.  Maurice  Power  . . 

96 

96 

90 

96 

96 

96 

St.  Maurice  Valley  Corp . . 

.  10 

58 

67 

6:> 

47 

So.  Can.  Pow.,  pref . . 

.  3 

10” 

102 

102'a 

100 

Teck-Hughe» . 

5.00 

5.50 

5.10 

5.30 

5.60 

2.19 

United  Sec.,  pref . . 

.  66 

106 

105 

104 '4 

1047, 

106 

102?< 

Int.  Nickel . 

33 '4 

39?. 

38'-.( 

38)  i 

45*^^ 

32M 

Int.  Petroleum . . . 

.  35 

31), 

31  k: 

31  la 

S4H 

30  Gj 

Power  <  !orpn . 

.  2,430 

27*4 

28% 

37 '  i 

28  fs 

28L' 

23 

Dominion  Government  Bonds — ^Weekly  Range 


NEW  YORK  STOCKS. 

Dec.  24,  Dec.  29, 
1926  1926  Cl 

SeetSucar .  23 

)osh  MaCneto , .  16*^  16>-e 

;an . 52«4  49.’ 4  - 

:ar&P .  101*i  101 

ee .  12^ 

ocomotive .  109*8  109M 

hip  ft  Cora .  CH 

melting .  147?i  146H  - 

teel  Foundriee.  44f4  MU 

ugar .  82?t  80>< 

‘el.  ft  Tel .  149>4  149 

?oolen .  33*5  33?i 

nda  Copper.. . .  49  46il5 

ion . 170*i  166‘a  - 

in  Loco .  166U  163 

11  Ohio .  107  fi  107 - 


- Week  ending  Dec.  29,  1926  - 


Open.’ 

High 

Low 

Clone 

High 

\  itiior;.' 

L'.ar.  1  ... 

.  ICO  65 

100.8.) 

100.60 

100.80 

1(12.50 

Do. 

I'.MC . 

.  104  00 

103  20 

104.00 

104.20 

106.35 

Do. 

1 9J 1 . 

.  1C3  10 

103  30 

103. 10 

103.15 

104.10 

Do. 

1937 . 

.  107  45 

107  4.') 

107. ‘20 

107.20 

109  30 

Upne^a 

F 1927  . 

.  100  65 

100.65 

100.55 

100.55 

101  95 

Do. 

\  932  . 

.  102.40 

102.80 

102.80 

102.80 

103. 40 

Uefunding  1948  . 

.  1C2  80 

102.55 

102.45 

102.56 

102.60 

Do. 

194; . 

.  96.80 

96  10 

56  80 

96  60 

97.15 

Do. 

1940  . 

.  96  70 

96.10 

96.70 

96.60 

96.90 

Do. 

1916 . 

.  96.50 

96.1.0 

66.90 

96  90 

96.90 

Investment  Returns. 

(Conipll'^d  by  Oswald  &,  DrinUwat^r.) 


Kate  J*ncG 

Abilibi  . 

\»biBtcs  pref . V  86*2 

iieigo  C.K  pref .  V  1^1 

Hell  Telephone . 8  188 

iirauiian .  5  104*'*4 

H.  C.  fishin^ .  5  81 

Can.  Car  prel .  V  86>i 

Canada  Ccmint .  6 

Do. »  pref . 7  118  ’ -i 

Can.  Converters .  7 

C’tn.  Cottons .  8  113 

Do.,  pro! .  <i  83 

Gen.  IrJlec.  pref .  7  66?4 

(Par  value  ^oOC 

(.'an.  Ind.  Alcohol . $1.28 

C.p.u . 10  166  w 

Can.  Salt . .  .  8  125 

Dorn.  Bridge .  4  121M 

Dorn.  Glass . 7  104’ j 

Do.,  pref . 7  112 

Dorn.  1  extile . $5  I02’i 

Do.,  pref . 7  120 

Goodvear  pref . 7  96’4 

H.  Smith  pref .  8  1U5 

Imperial  Oil . $1  -  88 

Jamaica  P.S.  prof .  7  9'iH 

Lake  of  the  woods . 12  150 

Do.,  prof .  7  116 

I, aurentide  Paper .  3  111 

Laurentide  Power . 5  125 

Mackay .  7  127*4 

Mont.  Cottons . 6  110 

Do.,  pref . 7  J16 

Mont.  L.  H.  and  P . $2  70 

Mont.  Tramways . 10  170 

Nat.  Breweries . $4  66 

Do.,  pref . 7  105 

Ontario  Steel .  4  76 '  j 

Ottawa  Power . 6  98 

Penmans . 8  185 

Do.,  pref . 6  102 

Price  Bros .  2  63  ’  j 

Do.,  pref .  6t<}  100*4 

Quebec  Power .  6  19'(i"ii 

i^awinigau . 8  168 

Sher.  WilUams . 6  145 

Do.,  pref .  7  114 

S.  Can.  Power  pref . 6  102 

Spanish  River .  7  102 ’4 

Do.,  pref . 7  118*4 

Steel  of  Canada . 7  1X7 

Do.,  pref .  7  123  t 

Tuckett  Tobacco .  i  68 

Do.  pref . 7  103 

Twin  City .  5  61 

United  Secur.  pref . 6  105 

Viau  pref . .  7  89 j a 

Wabasso  Cotton . $4  99 

West.  Grocers  prof .  7  79}  a 

Winn.  Elec,  pref . 7  100 


N.  Y.  Cotton  Exchange  Prices. 

rumished  by  Jenks,  Gwynne  &  Co. 


Approx.  Yield  |  tTilstcd  StOC'ks. 


Quotations  Unlisted  Stocks. 

FurniRhed  by  O.  C.  Williams  &  Co. 


P.C.  I  Can.  Westinghouse .  $175.00  . 

5.68  ,  Can.  Machinery  pref .  21.00  $25.00 

8.19  Cockshutt  Plow  pref .  178.00  75.00 

6 . 90  i  Cosgrave  Breweries .  7.00  8.00 

6.80  I  Dom.  Power  7%  pref  .  99.00  101.00 

■1.76  Dominion  Power  Com .  36.00  39.00 

6.1V  Dunlop  Tire  7%  pref .  84.00  87.00 

7.96  English  Elec,  pref .  71.00  74.00 

5.04  English  Electric  com . 15.00  18.00 

6  91  Farmers’ Dairy  com .  60.00  . 

7.07  Fanners’ Dairy  7‘;i  pref .  100.00  ‘104.00 

6.96  ;  B.  Greening  Eire  pref .  91.00  94.00 

6.31  King  Ed.  Hotel  Deb.  "A”.  .  71.00  76.00 

6  14  Do.,”B” .  61.00  65  00 

Mount  Royal  Hotel  pref .  64.00  67.00 

4.57  Do.,  common . .  '7.00  9.00 

6  01  Robt.  Simpson,  6%  prof .  100.00  102.00 

6.40  Willard’s  Chocolates .  69.00  72.00 

3.31  'Themtro  Mtocks. 

6.70  I  Hamilton  Pantages,  pref .  45.00  . 

6.25  i  Loew’s  Buffalo  6%  pref .  55.00  60.00 

4.90  ;  Loew's  Buffalo  com .  $1.00  $2.00 

5 . 80  i  l,oew’s  London  pref .  7.60  8.50 

7.29  !  Loew’s  London  Common .  3.75  4.50 

7.61  Loew’s  Windsor  prf .  27.00  30.00 

2.63  Mansfield  Theatres  pref .  54.00  . 

7.18  Life  iBsuranre  Btorks.  ' 

8 . 00  Capital  Life  20%  paid .  21.00  25.00 

8.03  Commercial  Life  10%  paid .  22.00 

6.41  Cont.  Life  20%  Paid .  40.00  . 

4  00  Crown  Life .  128.00  . 

6 . 49  Empire  Life .  .  i .  26.00  30.00 

5.46  Excelsior  Lite  29%  paid .  63.00  . 

6.09  Great  West  Life .  440.00 

2.86  Monarch  Life  10%  paid  ..... ,  32.00  36.00 

5.88  National  Life,  26%  paid .  49.00  . 

6.06  Re-Insurance .  20.00  25.00 

6.67  Saakatchewan  Life  10%  paid..  16.00  20.00 

5.30  Security  Life  40%  paid .  28.00  33.00 

6.12  Sovereign  Life  26%  paid .  30.00  32.00 

4.32  Sun  Life  76%  paid .  650.00  . 

5 . 88  Travellers*  life  20%  paid .  40.00  . 

3.16  Mortgage  &  Loan  Stocks. 

6 . 44  British  Mtge  ft  Loan .  200 .00  . 

3.03  Commercial  Finance,  pref .  76.00  . 

2.99  London  L.  ft  S.  (Par  $50) .  44.00  . 

4.14  Midland  Loan  ft  Savings .  17.00  . 

6.14  Mtge.  Discount  pref .  7.00  7.50 

5.88  Peoples  Loan  ft  Savings .  72.00  76.00 

6.86  Security  Loan  ft  Savings .  100.00  . 

6.14  Sherbroka  Trust  Co . 105.00  . 

6.98  Sterling  Trust  Co .  75.00  . 

5.60  Toronto  Finance  pref . . .  3.00  4.00 

0.88  Trusts  ft  Guarantee .  80.00  83.00 

6.80 

8.20 


Open. 

High  Low 

f'losing 

1255 

1265 

1263 

1264-65 

.  1276 

1289 

1272 

1286^89 

,.  1295 

1304 

1291 

1802-04 

.  1312 

1319 

1307 

1317-19 

.  1830 

1336 

1324 

1334-86 

Spot  Cotton .  . 

1296  down  5. 

Standard  Oil  Stocks. 


:  I  Investment  Yidds  on  Stocks  and 
’ !  Bonds. 

I  Furnishtd  by  Watt  ft  Watt,  Toronto 

Dlv. 

I  Banks  Rate  Price  Yield 

Can.  Bank  of  Commerce..  12  1*  225  5.78 

Dominion  Bank .  12  1*  214  6.07 

Imperial  Bank .  12  1*  213  6.11 

Bank  of  Montreal .  12  2*  272  5.16 

Bank  of  Nova  Scotia.  .16  298  5.37 

Royal  Bank  of  Canada. . .  12  2*  261  5.36 

Standard  Bank  of  Canada  12  191  6  28 

I  Bank  of  Toronto .  12  230  6.22  1 

Loan  ft  ’Trust  Compaqles 

Canada  Landed  (Par  $100. 

*60.  paid  up) .  10  94>a  5.29  1 

!  Canada  Permanent .  12  216  5.56  I 

I  Central  Canada .  12  225  5.38 


Am.  Beet  Sugar . 

-Km.  Bosh  Magneto  . , 

Am.  Can . . 

Am.  Car  ft  F . 

Am.  Ice . 

Am.  Locomotive . 

Am.  Ship  ft  Cora  .... 

Am.  smelting . 

Am.  Steel  Foundries. 

Am.  Sugar . 

Am.  TeL  ft  Tel . 

Am.  Woolen . 

Anaconda  Copper,. . . 

Atchison . 

Baldwin  Loco . 

Balt,  ft  Ohio . 

BetUleiiem.AleeljlB)- 

BroAlyn  R.  T . 

California  Petrol . 

<!)<nadian  Pacific.  .  . . 

Central  Leather . 

'  Cerro  de  Pasco . 

Chandler  Motors.  . . . 

.  Chicago  M.  ft  St.  P.. 

Chicago  Eock  Is . 

Chile  Coppr  Co.  . . . . 

Colorado  Fuel . 

Consolidated  Gas. .  . . 

Continental  Can . 

Corn  Products . 

Crucible  Steel . 

Cuba  Cane  Sugar. . . . 

Columbia  Gas . 

Erie  Railroad . 

Famous  Players . 

Freeport  Texas . 

General  Electric . 

General  Motors . 

Goodrich . . 

Great  Northern  pref . 
Great  Northern  Ore.. 
Gulf  States  Steel .... 
Inspiration  Copper. . . 
Internat.  Harv.  N. J. . 

Internat.  Nickel . 

int.  Marc.  Marine, 

pref . 

Internat.  Paper . 

Kelly  Springfield .... 
Kenecott  Copper.  . . 

Lehigh  Valley . 

Miami  Copper . 

M.  St.  P.  ft  S.  S.  M.. 
Missouri  K.  and  T. . . 

Missouri  Pacific . 

National  Lead . 

Nevada  Consol  Cop.. 

New  Haven . 

Northern  Pacific . 

Pan.  Amer.  Petrol  B . 
Pennsylvania  R.  R. . . 

Pere  Marquette . 

Puta  Sugar . 

Pierce  Arrow . 

Reading . 

Republic  Iron  ft  S . . . 

Royal  Dutch . 

St.  Louts  ft  S.  F . 

Sinclair  Consolidated. 

Sloes  Sheffield . 

Southern  Pacific . 

Southern  Railway . . . 

Do.:  pref . 

Stromberg  Cr . 

Studebaker . 

TenneeSSe  Copper . . . 

Texas  Oil . 

Texas  Pacific . 

Tobacco  Prod.  Co.  . . 

Union  Pacific . 

U.  S.  Indust.  Alcohol. 

U.  S.  Ruber . 

U.  S.  Steel . 

Do.,  pref . 

Vanadium . 

Westinghouse.  ; . 

White  XIotor . 

Willj-s-Ovcrland . 


Forden  Exchange. 

Royal  Bank  Quotations 
Demand  New  York  Montreal 

Sterling .  4.85  4.8530 

Belgium . 0278H'  .027842 

Germany . 2384  .2386 

Holland  r . . . . . . 4003  . 4006 

Norway..... . 2529  .  2630 

Sweden . . . 2674  .2675  ' 

Brazil . 1174  .1176 

France . OSOS;*!  .039589 

Denmark . . . 2667  .2668 

Greece.  . . 0125  .0125 

!  Itely . 0460ti  .046076 


!  Italy . 0460},  .046076 

Spain . 1529  .1630 

Switzerland . 1935  .1986  { 

I>  New  York  funds  in  Montreal  are  quoW  at 
1-16  of  1%  premium 

Porto  Rl^  Railway .  7  93?  J  7.49 

I  Spanish  River  (Cu.-pSr- 

ticipating) .  7  119  6.88 

!  Wm.  A.  Rogers .  7  98  7.14 

{ Steel  of  Canada .  7  121  5.73 

I  Twin  City .  7  101  6.93 

Trl-Clty .  6  80  7.60 

Winnipeg  Electric .  7  1U3  6.80 

I’ommoB 

Bell  Telephone .  8  138  6  80 

Brasilian .  3  104  4  81 

F.  N.  Burt .  .  .  . . .  $3  69  6  08 

British  American  Oil  (Par 

_i25).  10  83  8.01 

<'.P.%  , .  10  168  6.96 

Canada  Cement .  6  119  6  04 

City  Dairy.  .  3  79  3] 80 

I  Consumers  Gas. .  10  174  6  76 

,  Dominion  Stores . ,.$2.40  it  8  62 

I  Mackay .  7  129  6!66 

Twinfkty  . .  6  62  8.06 

Bonds 

i  Canada  Bread  (1941'..  .  .  8  106.11  6  40 

Canada  Cement  (1929). . .  6  102.89  6  20 

I  Canada  Steamship  (1943'.  6  98  67  6  90 

,  Can.  Locomotive  (1961). .  6  100  6  00 

,  Rio  de  Janeiro  (1934)  .  .  5  96  63  644 

'  Sao  Paulo  Tram.  (1929  .  5  97  66  5  90 


2—  Atlantic  Refining  com..  .. 

3 —  Atlantic  Refining  pref.  .. . 

4  -  Buckeye  Pipe  Line. ....... 

5  -Eureka  Pipe  Line . 

6—  -IllinoiM  I'lTC  Line . . 

7 —  Imperial  OjJ.  .  . . 

8 —  Indiana  Pipe  Line. 

9—  Internatl.  Pet.  com . 


Bid 

Ask 

.  20ii 

20  H 

.  iie.'i, 

116Ji 

!  48  tj 

49  K* 

.  48 

51 

.  127 

138 

.  37*, 

37 

.  63 

65 

.  32*, 

82k 

.  14 

I4H 

.  80)j 

30 1*! 

a  71 

74' 

.  61 

.  52'-, 

.  131 

52  H 
132 

I  Toronto  General  Trusts. 


i  Toronto  Mortgage  (Par 
!  $50) . 

Preferred 

American  Sales  Book. . . . 


12 — Northern  Pipe  Line .  71 

18--OhioQil .  61>-j 

14 — Prairl^  Oil  ft  Gas .  52% 

15  Prairie  Pipe  Line .  131.% 

16  -Southern  Pipe  Line .  23 

17—  South  Penna.  Oil .  38'. j 

1 8 — -S.O.  California .  58% 

19—  -S.O.  Indiana .  eSAi 

20—  -S.O.N.J.  common .  39 

21—  S.O. N.J.  preferred  .  116' 

22—  S..  New  York...  .  .  .‘IZ’s 

23—  Union  Tank  Car  common. . .  114 

24 —  Union  'Tank  car  preferred. . .  call,  d 

25 —  Vacuum  Oil  .  Oo', 


New  (Par  $50) .  7 


24%  Goodyear  (1H%  arrears 

39<%  I  in  dividends) . .  7 

59  :  Msekav  Companira.  ....  4 


97  7.22 

59  ;  Mackay  companira.  ... .  4  70%  x.d.  6.67 

68%  ,  Maple  I.eaf  Mlllii)g .  7  lOi  6  93 

39?1i  '  MoColl .  7  97  x.d.  l!-,  7.22 

lloA-,  I  North  Star  (Par  $6)..  . . . .  7  4.76  7.37 


Pacific  Burt  (Ccnvertible 
into  common  any  time'. 
Page  Hersey  (Convertible 
into  common  any  time). 


1 926  Price  Range 
High  Low 


GOLD 

114  Algonquin. ......... 

2%  Apex .  . .  : . . 

18?a  Argonaut. . 

2  Alia . . .  .. 

22  Area  ,  : . . .  . 

.90  Amulet . 

1  Baldwin . 

2  Buckinirham . 

22  Barry  itolly . 

3?t  Chaput-Hughrs  ... 

1  Cliltcn . 

2  Columbus  Kirk  . 

14  Cons.  W.  D.  Lake  . 

3.00  Coniaurum . 

32  Corona . 

2  Davidson  Cons  .  . 

8.00  Dome  Mines . 

20  Duprat . 

26  Gofdale  . 

I'i  Gold  Reef . 

42%  Gold  Hill . •..  .. 

22  Grover . 

18  30  Hollinger  Com.  .  .. 

20  Hill  top . 

4  Indian  Mines . 

.67  Kirkland  Lake . 

1 1  Krora . 

27  Kirk  Hunt . 

9.50  Lake  Shore . 

21  I..aval . 

22.40  McIntyre . 

12 '-5  Moneta . 

31  Macaapa . 

3%  Night  Hawk . 

25  Newray  Mines . 

12  00  Noranda . 

1.35  Osisko . 

1.88  Premier . 

Hi  Pore  Crown . 

4 ‘•4  Preston . . 

10  S.  Keora . 

2.19  Teck-Hugh.?s . 

X  Thompson-Krist .  . .  . 

30  Tough  Oakes . 

3.15  Towagmac . 

31  Vickers . 

1.09  Vipond  Con . 

1  Wasapika . 

2  H  Wst  Tree . 

7.45  W’right-Hargrcaves  . . 

HILVm 

51  Beaver . 

1.15  Boulamaque . 

20  Belle  EIM . 

SO  Can.  Lotrain . 

1  07  Castle-Trethewey . . . 

1  Clifton  Con . 

3.23  Coniagas . 

8  Crown  Reserve . 

24  Capitol . 

3*4  Everett . 

1.39  Keeley . 

1  p.  Lakeside  Lorrain . . . , 

4  I. a  Rose . “ 

‘2  Lorrain  Cons . 

50  Lorrain  ’Trout  Lake.. 
8 '  -j  McKinley-Oarragh  . . 

2 . 60  Mining  C  orp . 

3%  Millcrest . 

4.90  Nipissing . 

13%  Peterson  Lake . 

.  78  Pioneer . 

7.%  Temiakaming . 

2  Wettlaufer . 

3%  Victory . 

36.50  1.  K . 


Share  salra  Open 

High 

Low 

Cloffo 

Net 

Change 

31, .100 

3H 

4'a 

•■J 

3 

—  'I 

97,550 

.74  ri' 

55 

50 

■51  ' 

—  3*4 

8,060 

3’-j 

2 

2 

565,075 

88 

1  10 

86 

118 

-f-32 

389.190 

1  82 

2.  Si) 

1  .78 

2  57 

1-32 

lH5,*4iOO 

3»,- 

.7'., 

3 » .j 

4 

ah.DCo 

4"S 

>*4 

4*4 

5^ 

'  S 

55,()05 

83 

87 

82V<i 

86 

•  3 

20,500 

5 

i  u 

4' a 

—  1 

2,o00 

2.000 

2l« 

.  172,2:J3 

18 

Wi 

15 

18';, 

-T*  *  i 

2,768 

3.00 

3.50 

3.00 

3.15 

!-l5 

.  125,700 

35 

37 

32 

35 

5.000 

•* 

2 

2 

2 

2,510  • 

‘11  50 

11.50 

11.05 

11  05 

—45 

.".Oi.lOO 

80 

35 

28 

32 

45,600 

22 

28?  J 

27 

28' a 

4,U00 

101,844 

Fi 

1:''4 

1' ; 

1%; 

—  ^ 

45 

50 

45 

-r  3‘-3 

105,100 

25 

25 

22 

24 

-  1 

3.420 

19.75 

20 . 00 

19  60 

19.90 

‘-15 

24,00 

26 

26' a 

24 

21 

2,500 

■i'j 

4‘  . 

41 : 

4*.; 

2  <.960 

72 

73 

70 

72*^ 

e.  1-^ 

26,225 

13 

13 

11 

ll'z 

—  Ih 

70,550 

30'?; 

31 

28 

29 

- 1  S 

13,576 

14.70 

14.90 

14.45 

14  50 

-10 

711,950 

35 

44 

83 

42 

7 

6,015 

25  10 

25.50 

25  10 

25  10 

2,000 

12'/i 

12'.7 

12'i 

12,750 

32 

: 

31 

31 'a 

—  hi 

141,600 

8 

J> 

7 

—  1 

3,000 

3.7 

35 

33 

33 

_  2 

12,676 

13.20 

24.10 

23.10 

23.75 

-65 

15,850 

1  .67 

1  .80 

1.19 

1  80 

■  13 

6.375 

1.89 

1  91 

1 .88 

1  90 

“  1 

8,1300 

9 

10 '.-a 

8ii 

9 

,  32,000 

7 

7 

-  Ua 

67,600 

.32*4 

35 

30 

31 '-j 

-.  11^ 

.  96,916 

5.07 

y .  ho 

5.07 

5.25 

rJ8 

9,500 

Ua 

i-‘j 

1 

1 

_ 

99,250 

5244 

54 

50 

624  a 

-  *4 

15,910 

4.76 

5.10 

4.70 

4.75 

18,250 

1.15 

1.18 

115 

1.18 

;  3 

24.986 

1.64 

1.66 

1  61 

1,65 

-  1 

3,000 

Hi 

1?8 

1 

1 

10,000 

3 

3 

3 

3 

.  22,835 

9.10 

9.75 

9.00 

9.50 

-40 

4,200 

51 

.  53 

51 

52 

...  1 

.  26.000 

1.41 

1.45 

1  .41 

1 43 

-L  0 

4,000 

20 'ii 

.20' j 

20 

20 

-  1 

19,750 

5Y 

58 

57 

58 

-  1 

31,260 

1.08 

1  11 

1 .07 

1  08 

. 

2,000 

1 

1 

1 

16,000 

4.35 

4.35 

4  25 

4  2«> 

-10  , 

'  TAfI  A  AAA  AIITIIIIT  -^rican  to- 

i  IIIKAI  I  II  III!  I  rill  baccos  from  N'yacaland  or  Rhodesia 
!  IvliilGGv  VUll  Ul  bg  to  Virginia  the 

AM  *rU17  A  C17  Havor  is  noticeably  affected,  where- 

llll  I  IlK  InLIlKAuK  proportions  of  the  Can- 

ftliftJ  ftiTVftUJnuu  Included  without 

• -  detection.  Since  the  British  pub-  . 

Canadian  Grown  Product  Found  j  li®  have  been  accustomed  to  smok- 


to  be  Very  Good  For 
Blending 

awa. — The  recent  visit  of  sev- 


liig  leaf  grown  In  the  southern  Unit- 
j  ed  States  for  a  matter  of  over  two 
centuries,  and  It  is  a  public  not  easi¬ 
ly  changed  in  its  fancies,  the  advan¬ 
tages  which  flanadlan  tobaccos  have 


eral  prominent  Kentucky  tobacco  under  a  preferential  Empire  tariff 
i  X  in  view  of  the  fact  just  noted,  and 

5  growers  to  Western  Ontario  for  the  ^j^g  opportunity  now  facing  the  Can- 
purpose  of  acquiring  lands  suitable  adian  tobacco  grower  for  securing 
.  for  tobacco  culture  draws  attention  yjjjg  market  at  once  for  all  time  can- 
in  a  striking  way  to  (’aiiada’s  recent  jjot  be  too  strongly  emphasized. 
i  expansion  as  a  producer  of  high  Incidentally.  Canadian  smokers 
i  class  blending  tobacco.  may  learn  the  lesson  that  their  own 

^  Not  many  people  realize  that  Can-  tobaccos  are  not  to  be  despised  for 
ada  is  a  tobacco-producing  country  their  smoking  qualities.  Indeed,  as 
01  some  proportions.  As  a  matter  the  Intelligence  Service  points  out, 
J  of  fact  nearly  28,000  acres  are  up-  most  smokers  are  already  using 
der  cultivation  for  this  product  in  Canadian  tobaccos  without  suspect- 
x  I  Eastern  Canada,  with  un  annual  pro-  jj^g  jt  as  a  result  of  its  being  blend- 
duction  of  upwards  of  30  million  gj  with  Virginia  leaf  in  many  stand- 
pounds  valued  at  seven  million  dol-  gj.(j  brands  of  "coarse  cut”  and  in 
^  lar.s.  Of  tills  acreage,  over  18,000  cigarettes.  When  the  high  quality 
acres  are  iii  the  soutliern  peninsula  flavor  of  good  Canadian  tobacco 
of  Ontario  and  nearly  10,000  acres  jg  better  appreciated  it  will  not  be 
in  Quebec,  largely  the  Montcalm  dis-  necessary  for  reasons  of  trade  to 
trict.  A.  small  experimental  acreage  ,  umjer  any  other  name  or  rep- 

is  al.so  reported  from  British  Col-  resentation  than  what  it  is,  namely, 


27,800  9 '4 

55,500  2  5% 

8.000  3*4 

7,790  1.53 
37,300  3 

13,050  15 

6,600  2'j 

"3.666  13': 

6.500  3.23 

4.000  A'j 

29,390  8  40 

8,100  16 
10,000  1.07 

1.500  7'a 

8.500  2 

10,600  5 

450  37.50 


umbia.  good  toba 

Accordin,?  to  a  statement  by  the  _ _ 

Natural  Resources  Intelligence  Ser-  „ 
vice  of  the  Department  of  the  Inte-  iNew 

rior  at  Ottawa  over  half  the  tobacco  lurnia 

smoked  in  Canada  is  produced  with-  Amn.  Lt.  ft  ' 
in  the  country,  and  figures  publish-  Amn.  Sup.  R 


Agriculture 


. '  Of  this  amount  nearly  214  million  ■  ■ 

4-^)4  I  pounds  went  to  the  United  Kingdom  Dominion  sior 

—  Vi  I  for  manufacture  largely  into  cigar-  Durant  Moton 
_  -  I  ettes  where  it  is  considered  invalu-  Eiec.’’B^d*&  t 

li-  '  able  for  blending  purpose.s.  When  Eiee.'  investors 

—  9  it  is  pointed  out  that  as  recently  as  t'vrd  Motor  of 
.  1921  Canada  exported  only  200. (  flhietre  s'.  li. 

pounds  of  unmanufactured  leaf,  the  Goodyear  Tire 

—  13  tremendous  recent  recognition  that  . 

_■  50  ■' I  C  anadian  tobacco  has  achieved  in  imperial  oil  . . 
— '  world  markets  will  be  appreciated.  Inti.  Pete 

-1  i  Canadian  grown  tobaccos  include  MouttaS  pro^ 
1  i|; !  all  the  standard  types,  namely,  pipe  Mohawk  &  Hu 

tobacco,  cigarette  tobacco,  cigar  fill-  , 

I  ers  and  ci,gar  wrappers  or  binders,  pann. "water  ft 
i  Tlie  varieties  that  contribute  most  Prairie  Pipe  Li 


good  tobacco — Canadian  grown. 

New  York  Curb  Prices. 


generally  to  the  production  in  East- 

ern  Canada  are  Burley.  Flue-cured,  salt  Creek 


Green  River,  Dark-fired  and  Rust- 


IBIG  BREWERY  MERGER  I  Limited,  of  Hamilton.  j  generally  to  the  pi  oduction  in  East-  - • . 

f  i7i\*iwin  T*  •  a.  J  ♦  J  *1  J  6rn  lyiinadti  ure  Burlpj.  I*  lue*cured,  skH  Creek . 

I  FOLLOWS  WET  VOTE  «  understood  n®"'  Green  River.  Dark-fired  and  Rust-  .J.p.  Indiana  . 

rr  *  *  •  pany  to  1^  known  as  the  Canadian  ;  pj  oduction  cames  largely  from 

Toronto— One  of  the  most  impor-  Brewing  Corporation,  Limited,  will  ^jg-yned  sandy  soils  and  .sand  Unt.  Ll.  ft  Pow  ".V'  iii 

tant  developmeats  in  the  brewery  be  formed  to  take  over  these  three  ioa,j,s  Ontario  clo.«e  to  Lake  United  shoe  Mach.  Co 

Industry  In  Ontario  in  recent  years  well  known  companies.  A  consid-  Ontario  Vacuum  on 

TL'QQ  Annr^lttHAif  Wirhan  ft  ft'rAim  Af  wt»ll  #»r«hlp  nnrtlATi  nf  thA  finnnplne-  nf  I.  ._i  .  _  \enz.  IVtP . 


pany  to  1^  knowm  as  the  Canadian  ;  yg.,  p,.oduclion  cames  largely  from 

RrAftrlnp*  pArnAratm-n  T.irnlfArl  will  .  .  ..  ,  .  I  AOUtneastern  ro 


was  concluded  when  a  group  of  well  erable  portion  of  the  financing  of 
known  Toronto  and  Montreal  finan-  the  new  company  has  been  taken 


Known  loronio  ana  .vionireai  iiiian-  ine  new  company  uns  oeen  taKen  l^bat  places  them  high  in  the 

clal  Interests  closed  negotiations  for  by  a  number  of  the  interests  asso- 1  regard  of  manufacturers  of  the  leaf, 
the  purchase  of  control  of  the  Do-  ciated  with  the  merger.  It  is  un-  •  Britain  especially  That  nanlitv 


Amn.  Lt,  &  Trar.  Co.  .  .  . 

JBid. 

Ask. 

2.31 

Amn.  Sup.  I’nw.  “A’’.  .  .  . 

27 

■28?  a 

.4mn.  Sup.  Pow.  “A” .... 

28  >4 

29 

Anglo.  Aran.  ()i! . 

.r.  .  . 

'30  >> 

20^;, 

83 

B.  A.  Oil . 

HI’* 

B. Tobacco .  . 

•33''ji 

24 

Gontrifugal  Pipe  . 

Ib'L 

Con.  Oaa.  &  Elcc.  B'alt.  . . 

60  >4 

614** 

Cons.  Copper .  . ,  . . 

Conti.  Oil . 

3 

20 

•20?^ 

Davies  “A” . 

27 

30 

Dominion  Stores  . 

68 

Durant  Motors . 

7'-;i 

Edison  Elec.  Co.  1  Boston  i . 

229 

230 

Elec.  Bond  &  Share . 

70 '4 

71 

Elcc.  Investora . 

. .. .« 

37  U 

39 

Ford  Motor  of  Canada  . .  . . 

420 

43U 

Gibson  Oil . 

2U 

3 

Gillette  S.  R. . 

92'* 

93 

Goodyear  Tire  . 

30', 

31»a 

Gulf  Oil . 

971.1 

97-% 

Happiness  Candy . 

6), 

6%. 

Imperial  Oil . . 

37", 

38 

Inti.  Pete . 

32 'a 

32*4 

Middle  Weet  Oil  t.-om. .  . . 

no 

112 

Mountain  Producer? .  ... 

25? « 

Mohawk  &  Husdon . 

2n.j 

Nipixsing . 

8’* 

8L 

Northea8t4**n  Pow . 

16 

Panti.  Water  &  Pow . 

176 

178*4 

Prairie  Pipe  Line . 

13H'j 

132 

Kcdbank  Oil . . 

001 

26 

Hirkenbacker . 

1 

Salt  Creek . 

31  ’ 

31 

S.O.  Indiana . 

69 

ti9>« 

W'.  0.  Kentucky . 

120' j 

121 

Southeastern  Power . 

31 

31  S 

Unt.  Ll.  &  Pow  “A”  inew) 

13** 

13', 

United  Shoe  Mach.  Co  . 

49 

50 

Vacuum  Oil . 

96'. 

96 

Venz.  Pete . 

O'a 

Zeeley  Process  .  . 

47 

5U 

5  of  the  leaf.  I  The  Financial  Times  reaches  a 
That  qaulity  !  class  of  people  who  are  interested 


minion  Brewery  Company,  Limited,  derstood  that  a  portion  of  the  bal- ;  jg  (^beir  adaptability  for  blending  with  i  and  able  to  buy  investment  securi- 
of  Toronto,  the  Grant’s  Spring  ance  will  be  placed  on  the  Toronto  pnited  States  tobaccos.  If  as  lit-  ties. 

Brewery,  Limited,  of  Hamilton,  and  and  Montreal  markets.  I  “  ’  I 
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THE  FINANCIAL  TIMES,  MONTREAL.  ESCEMBER  31,  1926 


— ^ - - - - 1,  VERY  CREDITABLE  !|  „earain,He  IINEW  FINANCING 

MORGAN  TRUST  COMPANY  I  EXHIBITION  BY  Board  Room  \  SOON  FOR  NICKEL 


r 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC 


HOLIDAY  MARKETI 


I  i.x ACTIVE  nnd  buoyant  mar- 

■  ^  kets  of  the  past  weak  have  been 

Heavy  Trading  Over  Broad  List  i  a  revelation  us  to  extent  of  public 


May  Finance  Soon  to  Refuted  Ex-  > 
penditures  on  Mining  and 
Milling  Expansion 


and  Buoyancy  in  Prices — 
Many  Big  Guns 

AVERAGE  AT  PEAK 


partlcipallon  which  has  extended. ,  - - 

with  niorely  iieKligihle  lulls,  i  (rroin  llie  Toronto  |{i)rcau  ol  The 


throughout  the  year.  Despite  the  | 
fact  that  this  weekly  period,  sand- : 


Fiiiaiieinl  Times.) 

Toi-onto. — It  is  not  unlikely  that 


...  ........  j  wiched  as  it  is  between  two  popu-  financing  will  iie  done  by  Interna- 

■  ...  .......  j  lar  holidays,  genei  ally  see.s  little' ac-  tional  Nickel  Company  to  refund 

j  I  tive  trading  and  a  certain  degree  of  expenditure.s  made  at  the  mines  and 

Advance  During  Current  Year ,  liquidation,  the  Canadian  markets  milling  plants  during  the  pa.st  year 

'  Represents  Gain  of  Over  201 "  ***’  their  upward  or  so.  Development  work  has  been  ! 
„..  r'  J  cu  •  u  !  surge,  even  in  the  face  of  a  rather !  concentrated  at  the  Frood  property.  I 

rouits  —  LiOM  onowing  by;  erratic  market  in  Wall  Street.  i  where  an  enormous  tonnage  has  ' 

I  Brazilian  Traction  The  uninfermpted  public  interest,  been,  placed  in  reserve.  Gradually  a  j 

i  __  _  the  broadness  of  the  market,  and  the  switch  of  the  reduction  plant  from  ! 

I  The  Monire-il  Stock  Market  cave  a  ^  "’ith  which  almost  any  securi-  the  Creighton  mine  to  the  Frood  will  I 
'  good  ac-count  of  uS  during  th";  past  f "  be  pushed  t.p.  all  give  an.ple  be  made. 

week,  and.  despite  the  holidav  season,  'udicatlons  that  tve  are  on  the  cresi  while  the  Creighton  mine  i.s  gnoc 

i.'Snnnetni  Tinier  market  aver  ico  of  the  long  lived  bull  movement,  and  for  some  15  years  yet.  the  tune  will  ( 

Is  aedve  stockraSrwem^  «PPears  to  be  few  stocks  come  when  flO-r  of  the  ore  will  he! 

hieh  crotind  touehinc  f’l  1  on  Tues.  ''bose  current  price  does  not  dis-  drawn  from  the  Frood  and  lOV  front  . 

Sir  S  “  ^  c?„“J  "o ,  f ■'Vlou-  .1.C  .  rolghlorr  The  e.i.chinh  rm-  j 

week  at  U’0.5,  tip  from  1I!).9  at  the  ' ''■.b  may  be  ahead  for  next  cess  will  probably  take  a  consider- , ' 


469  UNION  AVENUE 


-  TELEPHONE  PLATEAU  6261 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange  . 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 

4 

STOCK  BROKERS 

H.\LIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


McCUAIG  BROS.  &  CO. 

MK.MBnns  MO]\TnK.4I.  S'l'OC  K  K\rn.VX«;K 

heg  to  announce  that  Mr.  William  H.  Haire 
has  been  admitted  to  partnership 
in  their  firm. 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC. 


close  of  tl.e  preceding  period. 


a^rage  for  the  6  day  peri^  i  s^^s 

i.t.i  as  lompaied  with  \.kJ  been  derived  from  past  stock  mar- 


year.  The  current  market,  how-  I  able  time. 

ever,  has  repeatedly  disproved  all  i  Growth  In  Trofits. 

References  have  been  made 


week. 

The  broad  extent  of  the  market  ad- 


ket  movements,  and  it  would  he  a 
courageous  observer  who.  indica- 


peatcdly  regarding  the  brillianl  out- I 
look  for  International  Nickel.  Fol-  j 


vance  throughout  the  current  year  is  i  notwithstanding,  would  fore-  ^be  company’s  retmlulionar.v  ; 

exemplified  h.y  the  tact  that  t lie  aver- !  ^  definite  finish  to  the  upward  !  ,  fnt.  m 

age  figure  of  120.0  established  on  1  (j.pnjj  inecessaij  to  adaiit  plants  to  tin  11  ^ 


age  figure  of  120.3  established  on  1  tj-enu  necessary  to  adaiit  plants  to  turn  ^ 

Wednesdav  December  20  compared '  11  «  .v  *  nickel  and  .Monel  metal  in  new  1 

with  an  average  of  100.0  for  the  '  forms  on  a  big  scale  to  meet  stead- 1 

month  of  .lanuarv.  thus  indicating  an  DO.\1I.\IO.\  Gr.ASS  again  came  in  ily  increasing  demands.  This  work  j 
advance  of  over  20  points,  or  COfc  j  considerable  attention  during  is  almost  completed.  [ 

during  the  year.  ~  :  ^be  past  w'eek  and  was  pushed  up  A  return  of  earning  power  to  pre- ! 

Volume  of  tVading  during  the  past'  points  to  lOlto.  after  having  war  and  war  periods  is  forecast.  In  1; 
week  was  on  a  surprisingly  heavy  i touched  its  high  for  the  year  1017.  earnings  on  the  common  stock' 
scale  and  indicates  clearly ’the  de-  ,  j  1  were  in  excess  oi  22'',.  Since  102.  ; 

gree  of  public  interest  in  the  market '  ^  ^^bi.s  security  has  had  its  ups  and  |  profits  liave  grown  raP'd  >  •  'n- 

at  present,  while  the  broadness  of  V'.^bt  through  the  was 


the  list  and  the  general  buoyancy.  j  .  ,  .....  r  mo.?  «i 

furnished  a  fitting  finish  for  the  ‘'Paln  the  first  nine  months  of  102h  $4  - 

r.r  on  renprts  ot  unsatisfactory  opera-  080,122,  or  at  the  rate  of  .>0. 000.000 
\ir.,*.frrTi i.-vrUpnc-o  '  tlous  and  inadequate  earnings.  The  for  the  year,  equal  to  nearly  1 1%  on 

■  u’  y.xcna  g  .  ..  .  publication  of  the  annual  report  of  the  common  stock.  The  present  dl- 

Brazilian  Traction  again  exhibited  company  recently  .set  at  rest  the  vidend  is  8^,  and  the  yield  on  the 
its  right  as  a  real  market  leader  and.  disappointing  profits,  stock  at  38  is  5.30'; . 

aitliougn  siiow  iug  a  gain  ot  oni.v  *  j  showing  as  it  did  a  distinct  improve-  At  the  close  of  1025,  the  company’s 


.  year,  advancing  on  the  strength  of !  2,024. 400: 


1025.  .$4,237,400:  in 


Woods  Manufacturing  Company , 

LI.MITED  1 

TREFERKED  STOCK  DITIDt.XP 

NOTICE.  j 

’The  regular  quarterly  dividend  of  | 
one  and  three-quarters  per; 

cent,  on  the  PREFERRED  STOCK  j 
of  V'OOD«  M 'NFF^CTFRINGCOM  I 
PANY,  LIMITED,  for  the  quarter 
ending  December  31st.  1026.  has] 
been  declared  payable  .Tanuary  3rd.  ! 
1027.  to  Shareholders  of  record  De-  ; 
cember  2Sth.  1026.  •  i 

By  order  of  the  Board.  I 

JOHN  T.  F.  KEENE.  ! 

Secretary-Treasurer 
Montreal.  December  17th.  1026.  j 
. . ■■  i 

Provincial  Paper  !i'ills,| 

LDtlTED.  j 

nmOENB  NOTICE  ■ 

Notice  is  hereby  given  that  Divi¬ 
dends  have  been  declar<’d  b\  Pro- 
vincia]  Paper  Mills,  Limited,  as  fol- 
: 

Regular  Quarterly  Dividend  l\7o 
on  Preferred  Stock. 

Regular  Quarterly  Dividend 
on  Common  Stock. 

Special  Dividend  I'.F  on  Common 
Stock. 

All  payable  January  3rd,  1927,  to 
Shareholders  of  Record  as  at  close  i, 
of  busine.ss  December  15th.  1026.  f 

(Signed)  M’.  S.  BARBER.  ^ 

•Secretary . 


Associated  Gas  and 
Electric  Company 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 

Stock  Brokers 

297  Bay  Street  -  TORONTO 

TELEPHONE  ELGIN  3294-5-6-7 


What  is  a  Good 
Power  Investment? 


61  Broadway,  New  York 


Dividend — Class  A  Stock 


Th«  Board  of  Director!  of  Asso* 
ciatad  Gas  and  Electric  Company 
has  declared  the  quarterly  dividend 
payaMe  February  1,  1927,  on  its 
Class  A  Stock  to  holders  of  record 
at  the  close  of  business  December 
81,  1926,  at  the  rate  of  2^%  of  one 
share  of  Class  A  Stock  for  each 
share  held,  or  10%  per  annum. 

At  this  rate  the  stock  dividend  Is 
equivalent  to  about  IS  .60  cash  per 
share  per  ven-  based  on  the  present 
market  price  of  about  $M.90. 

Stockholders  may  also  parchaee  or 
sell  sufficient  scrip  to  make  full 
shares  at  the  rate  of  $1.00  above  or 
below,  respectively,  the  sale  price 
of  Class  A  Stock. 


aitnougii  siioAMU§  a  gam  ot  oni>  4  i  ^  I  Atthoclosoof  ir*25,  the  company’s 

Ol  a  point  dining  the  week.  ga\e  a  ^'.ent  in  earnings  over  the  previous  net  working  capital  stood  at  -$15.- 
\ery  ereiiitahle  display  in  the  face  of  |  yp3,._  president  was  optini-  055.000. 

hea\j  outside  selling  and  adverse  ,  gj,  ,jjp  prospects  for  the  cur- 1 - ' -  : 

rumours.  .-Mc(ihol  maintained  Its  ^pg,  period.  This,  combined  with  i  n/\N7  i 

level  of  over  .8  and  showed  little  g  shake  up  in  nhe  directorate,  which  {K  All  M  |c  V  KI|Y  ' 

price  fluctuation  during  the  week. :  ^-as  favorably  received  on  the  1  WrtllLlIi  Q.  W  V 1  i 


I’he  features  of  the  week  were  Dom- .  street,  brought  about  a  reversal  in 
inion  Bridge,  the  Steamship  issues;  -  market  sentiment. 

Dominion  Glass;  the  Quebec  Power  xiie  present  move  seems  to  have 
issues:  Car  common;  Sugar  prefer-  no  apparent  significance  outside  of' 
red  and  B.  C.  Fishing.  All  of  these  a  pyobable  demand  for  investment; 
issues  with  the  exception  of  the  last ;  account,  the  .security,  ,at  ius  last 


BAKER’S,  BOY 

TO  president! 


(Contiiiued  from  Page  S.) 

The  elimination  of  self.'’  he  re-! 


gave  good  displays  and  showed;  week’s  price  of  around  07,  giving  aj  piip^j  ..jg  (hp  greatest  secret  of  hap 
healthy  price  alliances  ranging  from  '  yield  of  over  7  per  cent.  There  | 'j^pg,; 

6  to  10  points.  B.  f’.  Fishing  was  ;  was.  however,  a  recurrence  of  mer-  ;  j  asked  a  financier  who  has  beer 


the  disappointment  of  the  week,  fol-|ger  rumors  and  reports  of  pool  op- i  yp,...  pjosely  associated  with  .Mr.  Ed- 
lowing  up  its  sharp  drop  from  its '  erations  on  the  stock.  This  merger  j  i„onds  for  seVerai  years  what  there 
high  of  108  to  03-i4  on  Wednesday, :  talk,  like  that  on  Laurentide.  has '  ^.g^  about  him  that  impressed  him 
December  22,  hy  declining  a  further,  been  persistent;  and.  for  this  ren- i 

12»4  points  to  81,  thus  representing  j  son.  it  seems  likely  that  .something  ..j  of  ^o  finer  type  of  Cana- 

a  loss  of  2i  iwint.s  within  a  week,  j  maj  he  on  the  tapis.  !  dian  citizen  than  ('harlie  Edmonds. 

Gain  Purillg  iPar.  ,  ♦  ¥  ^  ♦  'rhprf»  Ims  npvpr  hf<pn  n  2nnrf  raiisp 


stocKDoiasra  may  also  parcAAM  or  i«.4  puiiiiN  lo  uius  rupresfiiiiiig  ,  atiu.  it  iikui>  luui  «.t  bn/xit  nf  twx  Fiiiot-  ivrxp  nf  Psitti-  ■ 

sell  sufficient  scrip  to  make  full  i  n  lo^c;  nf  ^7  rvoints  within  *i  wf^pk  niav  hc  on  thp  tiinis  i  *^1  z.i_  ti  i-^j  ^  I 

shares  at  the  rate  of  $1.09  above  or  ^  loss  or  iwintb  wunui  d  weeK.  |  nia>  ne  oil  me  !  dian  Citizen  than  (  harlie  Edmonds.  I 

below,  respective!,,  the  mIc  price  ■  HeaT}'  t.ain  During  lear.  I  *  *  ¥  ♦  There  has  never  been  a  good  cause  I 

t  ...  i  THE  ACTION  of  Dominion  Bridge  ;  yet.  that  hiiled  to  find  in  him  a  loyal.  ■■ 

M.  c.  OKEETPE,  Secretary.  .  on  the  Montreal  board  score  very  week  in  seeking  new  '  active  supporter.  Ulien  he  gives  ill  - 

_  - -  ■■  ---  - - J.  hea^y  price  ad\ances,  Shawinigan  levels  despite  recent  favorable  |  is  not  just  money,  but  himself.  1! 

-  '■  - ~  I  showing  the  way  with  a  gain  of  09  (jgygiQppjggjg  jjj  jjjp  .shape  of  the  don’t  know  for  sure,  but  I  am  satis- 1 

;  points  while  the  securities  of  its  sub- ,  bonus  declaration,  a  gratifying  fi- j  fied  he  gives  away  fully  a  third  of; 

©  n  nrt  a  ns  Li  ril  iliad  '  Qn^bec  power  were  next  with  nancial  statement,  and  the  disburse- 1  his  income  each  year.  That  in  itself; 

_  'gains  of  85  on  the  common  and  82  j  menh  on  Dominion  Engineering  stock  is  unusual,  but  what  impresses  me| 

DITflDj-yi)  ifOTICE  preferred.  Smelters  advanced  -  — developments  which  had  '  appar- 1  is  the  way  he  gives  his  time  even  to; 

^ _  *  77),*  points  from  its  opening  figure  of  I  entlj'  been  discounted — Indicated  a  the  detriment  of  his  health.  To  truly  | 

•Cotlce  is  herebv  given  that  the  fol- ^  ^Tiile  Montreal  Power,  allowing  i  certain  degree  of  faith  in  future  op- j  appreciate  the  man,  one  has  only'tOj 
ring  Dividends  have  been  declared  fo’’  during  the  erations  of  the  company  and  its  sub-  go  to  the  Belmont  House  and  talk; 

•  onUino-  •’let  ion..o-n.  >'631,  ut  the  curceut  level  of  70  for  |  sidiarles.  to  some  of  the  old  folks  whom  he' 


Certain  essentials  should  AVON  RIVER  POWER  CO. 
he  <  onsidered  by  anyone  LIMITED 

thinking  of  buying  power  First  Ylortgace  iiM%  Gold  Itqiid.s 

securities:  ?''<j 

To  yield  .>.(>0% 

Can  the  power  be  QUINTE  &  TRENT  VALLEY 

marketed  profitably?  POWER  CO 

Is  the  capitallza-  Preferred  Sfoek 

tlon  per  horse-  moO  and  .\ccnied 

,  .  „  DiTideiids 

power  moderate. 

Has  the  manage-  Descriptive  Circulars  Furnished 

ment  shown  ability  or?  Request. 

JOHNSTON 

We  hereby  recommend  AunW 

the  securities  of  two  com-  AND  J 

panics  that  meet  these  ,.,,0  ,  ^ 

requirements  Street, 

Members;  Montreal  Stock  Exchange — Toronto  Stock  Exchange 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  the  fol¬ 


lowing  Dividends' have  been  declared  the  recapitalization  during  the  erations  of  the  company  and  its  sub- 
fnr  th..  n„;rtcv  -ivt  >ear.  ut  the  curceut  levcl  of  .0  for  I  sidiarles. 


Company,  Limited 


UIVIDEXD  3VO.  7 

Xotic*  i.s  h»reby  given  that  a  Divi¬ 
dend  of  Seventy-five  Cents  (T.'ic)  per 


01  uuMue.se  jjt-oeuiuM  iuiu.  -i.  fiii.jrter  endin"  31sf  laniiarv  •  vuiicul  ic.vi  lu  lui  |  Miuu.ne.s.  ,10  soiiie  01  lue  tuu  iujks  w  noin  ue 

(Signed)  W.  S.  BARBER.  lO*??- _  *  '  ’’.the  new  stock  shows  a  gain  of  45  Despite  the  conservative  remark.s  i  ha.s  made  comfortable  for  life.  I; 

•Secretary.  oq'  Preferred  Stock  one  and  Other  wide  advances  showm  of  President  Duggan  embodied  ini  have  never  gone  there  yet  and  done, 

.  I  "  ■  I  —  one-half  per  cent  payable  Wabasso  Cotton:  27  by  j  the  recently  published  report,  itjso.  that  I  did  not  come  away  feeling i 

on  the  1st  dav  of  Febniarv  to  Share  Douiinion  Bridge;  25  by  Steamships  |  would  appear  that  Bridge  is  all  sot  |  I  had  been  about  as  near  heaven  as 

PuId  &  Paoer  holders  of  record  of  the  21st  day  of  !  v'.  friable  yo?]--  this  earth. 

IT  « J agdUiai/n  l  U1|J  ot  l  a|/CI  January  1027  Brazilian,  B.  C.  Fishing  and  Tooke  i  Notwithstunding  a  decline  m  build- 1  He  is  a  very  much  shrewder 

rAmnMM,,  I  J  On  the  rmnmon  stnei-  twn  ner  1  hy  Steel  of  Canada;  ;  ing  operations  in  the  Fiiiled  States,  business  man  than  is  generally  he- 

LOmpaliy,  LimilcU  (2%)  payable  on  the  15th  day  hy  Dominion  Glas.s;  17  by  C.ir ;  there  are  no  indications  that  almi-  lieved.  So  many  people  think  that 

_  of  Februarv  tiy  ^Jhareholders  of  rec-  ‘'’ouimon;  and  12Vi  by  Car  preferred.  ’  lar  conditions  will  prevail  in  the  one  has  to  go  around  with  a  long 

UIX'IDEXD  tvo  7  Old  of  the  5th  dav  of  February  There  were  few  wide  declines,  the  Dominion  for  some  time  to  come  and  i  face,  thinking  only  of  oneself,  to 

.Votic*  is  h-reby  given  that  a  Divi-  io‘>7  ’'British  Empire  issues  being  the  chief  maintenance  of  demand  for  struc- :  be  a  capalrle  executive.  But  if  Char- 

dend  of  Seventy-’five  Cents  (T.'ic)  per  Bv  Order  of  the  Board  sufferer.s  with  losses  of  points  on  the  '  turn!  steel  seems  assured,  while  the  |  lie  Edmond.«  were  to  ask  anyone  to 

..bare  ha.»  been  declared  on  the  Xo  _  „  pwnTV<3nv  1*t  preferred"  7  points  on  the  2nd  "1"  still  he  benefiting  from  do  a  thing,  and  that  man  did  not 

pan^“'"fo?°rhe"peHod'^  endin';  sIcretary-T^asurer.  ,  Preferred :  and  2  points  on  the  com- .the  big  bridge  contract  even  al-  give  his  best,  1  would  say  he  had 

.Novomber,  1S26.  payable'  on  th..  3rd  Kionueal  ‘’bth  December  1026  '  uion.  though  there  will  be  no  profits  ac- 1  water,  not  blood  in  his  veins.  There 

.January,  1027.  to  Shareholders  o?  re- 1  ‘  »  ^  ^  Trend  of  Averages.  .truing  during  the  current  fiscal  pe-  are  none  of  us  that  know  him.  who 

nysf  I'licenibf’r ^  hu.inc.s  cn  the  j  . ,  ,  i,,,.  . ,  -  The  following  figures  present  the  ■ 'iod.  .would  not  go  a  long  way  out  of  our 

Fv  Older  of' the  I’.oar.i  '  TP  A  lYP  dailv  average.s  for  the  week  just'  "ending  expansion  in  the  hydro-  way  to  do  him  a  iavor  or  to  get 

n.  Ij.  EiWrWlx  1  I  clo.s'ed  with  compacisons: _  electric  and  pulp  and  paper  field  |  some  business  for  his  company.  He 

j-ecretary-Treasurcr.  !  _#  _  ,  " _ _  i  nroniise  a  continuance  of  tlie  henvv  is  triilv  one  nf  Oori’s  VnhleiT>en  •’ 


payable  on  the  15th  day  *yy’  Uominion  Glas.<;  17  by  C.ar ;  there  are  no  indications  that  almi-  lieved.  So  many  people  think  that' 

V  t()  Shareholders  of  rec-  ‘-’ommon;  and  12Vi  by  Car  preferred.  ’  lar  conditions  will  prevail  in  the  .  one  has  to  go  around  with  a  long! 
e  ".1)7  dav  nf  Fphrinrv  There  Were  few  wide  declines,  the  Dominion  for  some  time  to  come  and  i  face,  thinking  only  of  oneself,  to. 


T!u‘  Mount  Koyal  Hotel 
Company  Limited 


l•ltl;»  ijHuxci;  s'l’fx  K  itMii)i:\u.  I 

■'...ih-c  i..'  hcr.-'by  givtu  il,at  a  divi- 

•  !;  lid  (if  Thr.»p  per  cent,  i.ii  the  prpfer- 

•  II. ’e  of  the  I’onipany  ha.<  been 

.i»flared  and  that  the  .=atne  will  be 
(.a.vable  W.-dnpsda.v,  the  Kifih  day  uf 
lamiary,  U'lT.  next,  to  shareholders 
.f  ree..;.|  al  tlie  cli..-'e  i.f  bu.sine.ss  on 
be  tuentj -seventh  dav  (.f  December,. 

IJ;  .'.'d.'!’  -.1  the  iioard  ..f  Director.s.  : 

I>.  H.  -McDOUGALL, 

.Secretary,  i 

'I. .11, 1 Ii'-eeniber  filth.  1926.  ; 


MAPLE  LEAF  MILLING 
COMPANY,  Limited 


UIVIUK.Mi  XO.  06. 

.Notice  i.s  hereby  given  that  a  divi- 
'lend  ha.e  been  declared  for  the  (|uar- 
ter  ending  .January  Srd.  1927.  of  one 
and  three-ejuarier.s  per  cent,  d?,'')) 
..n  Preferred  Stoelc,  payable  .January 
ISth.  1927.  to  Piiarehidders  ..f  record 
■It  close  ..f  bu.sine.s.s  .Januarj-  2rd.  1927. 

By  order  of  tiie  Board, 

.J.  A.  1,KH.1IA\.  Secretarj. 


l.\TKnXATIO.\.\I,  PAPKU  f  OMP.XXT 

New  i'ork,  N'ov.  2I,  1926. 

The  Board  of  Diroctor.s  liave  de¬ 
clared  a  r<gularly  quarterly  dividend 
..f  one  and  tJiree-eiuat  ter.'  per  cent., 
(l-T'ti  on  tJie  cumulative  7%  I’refer- 
ri  d  Stock  of  thi.s  Company,  and  a  re¬ 
gular  ((uarterly  dividi.ml  of  one  and 
one-half  per  cent.  (JiiC'r)  on  the  Cu¬ 
mulative  fir'e  I’referred  stock  of  thi.s 
ronipany.  for  the  cun  ent  iiuarter, 
payable  .January  15,  1927,  to  liolders 
of  record  at  the  do, so  of  Imsiness 
January  3rd,  1927.  Check.s  will  be 
mailed.  Tran.sfer  books  will  not 
close. 

GIVEN'  .SITEPTTRRD.  Treasurer. 


AUTOMOTIVE  CRLTJIT 
C0IU»0KAT10X 


EXPORT  TRADE 

ilackod  hy  ten  yrarN  of  linnklnK, 
.saleM  and  executive  experience  in 
l-^urope  nnd  the  Filr  Kast,  and  with 
important  bankini;  and  commercial 
4*onnectionK  in  London— an  Kner** 
IlMhnian.  4of  bachelor,  offer.**  hlM 
MerviecK  for  the  development  of 
evport  trade,  investment  relattoiiM, 
or  iiiMprance  field  work.  C’onld 
represent  InAllvfdunl  4*ompnny,  or 
^r^oup,  ill  l^ondon.  Kiirope,  or  the 
I'ar  l-^ast;  lilffhe.st  po.s^iible  refer- 
eneoH.  Ilai4  trat’elled  exten»l\-ely 
in  France,  C*ermiinTf  Austria.  HeN 
tfiiini,  Itnij  and  SwItaBerlantI,  an«l  K 
^veli  acciiinlnted  with  French  f'hina, 
I’hilippinc  IslandK,  Dnt4‘h  Fa.<Ht  In¬ 
dies,  etc.  IfnM  had  experience  in 
neifotiatins:  with  forelcrn  xovem- 
mentis.  Speakot  fluent  French  ahd 
fair  f^ermnn.  t'orreispond  w'ith 
Hox  \o.  The  Financial  TimeK.  I 
Montreal.  I 


Dickinson  and  Walbank 

(Mnabcr,  Montreal  Stock  Biciiaaio 

No  Account  too  small  to  reeaive 
our  careful  attention 
152  ST.  JAMES  .ST.  MONTREAL 

MAIN  MM 

fCPFL,  CDF.  -  I  HirVlLLB,  ONT 
T.  Kelly  Diolclrwon.  J.  Y.  K.  Walbeii'. 
VV.  McLea  Vt  albank 


mon.  though  there  will  be  no  profits  ac- 1  water,  not  blood  in  his  veins.  There  | 

Trend  of  Averages.  •  tfuing  during  the  current  fiscal  pe-  are  none  of  us  that  know  him.  who  j 

The  following  figures  present  the '  .  would  not  go  a  long  way  out  of  our  , 

dailv  average.s  for  the  week  just !  Pending  expansion  in  the  hydro-  way  to  do  him  a  favor  or  to  get  | 

clo.s'ed'with  ctimparisons: _  electric  and  pulp  and  paper  field  |  some  business  for  his  company.  He' 

Juiiuarv  average..  ....  jupjj  i  Pf  oblige  a  continuance  of  the  heavy  is  truly  one  of  God’s  Noblemen.” 

Februarv  average  ' demand  for  the  products  of  Doiiifn-  W'hat  has  Mr.  Edmonds  done  to 

March  average  .  101 Fnglneering  and  the  Bridge  establish  a  reputation  for  human- 1 1 

iT.vii  ,‘i-cr-fa’n .  100  1  conipanj"  from  its  extensive  stock !  ness?  There  is  a  little  story  that! 

Mav  average .  08  1  subsidiary  should  '  might  be  told  by  using  a  fictitious  | 

June  ‘average.' .'  .’ .'  !  ! !  lOO.^  .  ,  ,  I 

T„i,-  1A1  o  '  beveral  years  aso  an  employee! 

J11I3  average .  -^01.8  |  »  *  ¥  »  ;  ml.s.9nnronrh,m,J  u  ponnic  of  rhnL.  ■ 

.\ugust  average .  106.2 

.September  average .  113.6 


Messrs. 

Hansons  &  Macaulay 

members 

Montreal  Stoc\  Exchange 

announce  that 

Mr.J.  G.  R.  Shuter 

has  been  admitted 
into  partnership 

160  ST.  James  Street 


ere.  '  Several  .vears  ago  an  employee  | 

*  *  *  *  ,  misappropriated  a  couple  of  thous- ; 

THE  STEA.MSHIP  issues  exhibit-  ;  dollars.  A  relative  made  good  1 


Optnher  ■ivpngp‘  .  113  6  ®‘*  '’ousicierable  strength  this  week  on  shortage,  the  man  was  not  pro- 

Vnvpmiier  nvVrage .  1 1 7  6  1 *3  favorable  eamlngs  1  but  was  discharged  then  and; 


Vnvpmlier  nvprage  117  6  ®  lavoraoie  earnings  i  •’“■"  ............ u.i,. 

Hi.»iit  io-’6‘ iDep  ‘>8) .  -o.'o '  Showing  by  the  company  as  a  re-  Ui®''e.  A  couple  of  months  passed 

I  mv  iq"?6' 167  .  97  q  I Operations  during  the  cur- I 'w  ithout  him  being  able  to  secure  a  | 

‘rn.,-  itp,;  •>■’ .  >'®ar.  Estimates  as  to  earn- 1  PO-sitiou.  It  was  always  the  samel 

t  V  ripp  M  . .  100  6  ’-'1®  junior  security  ranged  i  ®n‘barrus.sing  question:  ‘•Where  did; 

ti  I  ■  rt  .  .'Jno  '  between  $4  to  S5  per  share,  which  !  vou  work  last,  and  why  did  you. 

Monday.  Dec.  2. .  20.8  ' „  ^  g. :  leave?” 

rue.sday.  Dec.  28 .  121.3  **  Xlip  Human  Side.  j 

VVednesday.  Dec.  20 .  Should  results  come  up  to  these  -Mr.  Edmonds  heard  of  the  man’s  I 

.Average  for  week. .  I20.(  g  j-gyorgijie  jgg.  i  trouble  and  went  to  R.  .1.  Christie. 

1  ".  evious  week .  '20.- j  ^„re  for  the  company  in  view  of  the  ;  an<l  said:  "Bob,  I  feel  sorry  for  | 

'  nnsaUsfactory  conditions  under  j  Jack,  he  is  pretty  nearly  up  against 

DIVIDEND  ON  STOCK  :  which  transportation  companies  op-  R-”  | 

OF  OIIFRFr'  R  AH  way’ ®NatPd  hy  reason  of  the  crop  delavs  ,  “Well.  i  harlie.  what  would  you  ! 
W  KA11.WAI  .  promise  !  sugge.st  doing?”  | 

Dirertor.s  of  Quebec  Railway,  for  a  continuance  of  industrial  ac- .  “It  is  getting  near  the  end  of  the  j 

i.ight,  Heat  and  Power  Co..  Limited,  i  tivity  throughout  1927,  the  outlook  i  year.  Bob.  I  would  he  in  favor  of, 

have  declared  a  dividend  of  $1  per;  for  Steamships  appears  a  bright  i  sending  him  a  cheque  for  his  salary  | 
shaie.  payable  December  31,  to  one.  '  j  and  bonus,  and  telling  him  to  start 

shareholders  of  record  December  30. .  ¥  ¥  (6  ¥  to  work  again  on  the  New  Year.  It’s! 

This  i.s  on  the  outstanding  capital'  A.\.\OUNCEMF.\T  made  alter  the '  I'"’’’'.'’'  "“J  1 

stock  of  the  company,  which  was  i  directors  of  Atlantic  Su- '  ‘l®,  h*'"'  '®a™‘‘'l  l*'®  >®'^sou  | 

?10.0OO,.  profitable  and  extensive  1  that  will  be  nece.ssar.y.  ’  . 

•  J- .4  -u  i  refunding  operations  achieved  dur-|  call  it.  soltening  ol  the), 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


$10,000,-  par"  m'Ve*  ^rofitabl'^B ''and";x-tens¥c  1 ‘hat  will  bc  . 

I  $-,.)00.000.  ..  ;  refunding  operations  achieved  dur-|,  ^p^  call  it.  soltening  ol  the  I 

The  last  dividend  distribution  past  year  taken  in  coniunc  !  ^’**‘('**^  plain  humanness,  but 

I  Quebec  Railway  stock  conslsteil  of ,  expected  gratifying  volume  i  '"a”  has  developed  Into  a  very 

19/  on  January  lo.  1012.  In  Sep- :  profits  from  operations  during  I man.  Had  it  not  been  for 

tember,  1023,  Quebec  Power  Co.  ac-  ;  .up  ,,prinu  infiic'ite  a  more  nr  !?>««  charitable  attitude,  a  man, sound  . 
Iquired  control  of  Quebec  Railway,  i  action  on  pr^  heart,  might  have  been  driven  to' 

,  the  stockholders  of  the  latter  organ-  i  fgrred  ari'fears  within  a  little  more  I hfc  of  crime,  and  eventually  reach-  , 
i  iation  receiving  common  shares  of '  jjjgg  months.  .  I  ed  the  penitentiary.  I 

Quebec  Piiwer,  of  .$100  par,  on  the  Arrear.s  on  the  preferred,  while  1  ^  leaving  his  office.  I  ask-' 

basis  of  $2o  par  value  for  each  $100  the  '  ®'^  ^  minor  employee,  “What  sort  of  | 

par  value  of  common  shares  of  Que- I  end  of  1027,  are  not  of  very  formld-  Edmonds?” 

bee  Railway  held.  |  gpjp  proportions  in  dollars  and  JJ®  men  astonished,  as  | 

———————  I  cents  by  virtue  of  the  low  capital-  much  as  to  say:  “What  a  foolish 

INSIDE  BUYING  ON  j  iatioii.  On  the  $1,111,100  of  pre- i ‘lu®S'tion. 

WRIGHT-HARGREAVES  ^®’’''®J  stock  outstanding,  the  49  per  Then  he  answered  in  four  words: 
/f  ,1.  m  ,  I.  c  (Ki.  cent,  ot  arrears  will  amount  to  only  “Re  is  a  prince.” 

(From  the  Toronto  Hnreau  ol  The  j  j-.|  j  .j^g  Such  a  man  is  (’harles  Edmonds.  | 

Financial  Times.)  ,  '  points  to  a  continu-  A  Canadian  who  believes  firmly  ini 

ance  of  existing  favorable  operating  his  country  and  who  has  added  not' 


B.  H.  PORTEOUS 


Stock  and  Bond  Brokers 

Members 

Montreal  Stock  Exchanga 
Montreal  Curb  Markat 

17  St.  John  Street 
Montreal,  Que. 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  dispo.sal  of 
Banks,  Brokers,  Insurance  Companies  and  Investors. 

You  arc  cordially  invited  to  request  information  on  any  Canadian 
or  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


bee  Railway  held. 

INSIDE  BUYING  ON 


(From  the  Toronto  Hnreau  of  The 
Financial  Times.)  | 

Toronto. — Steady  accumulation  of ' 


Stock  Brokers  and  Financial  Agents 

^  i  Toronto  Stock  Exchange 
em  ers  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


RF.FIFl’TS  OFFK'FItS  Wright-Hargreaves  stock  by  Insid- j  ^  g  ^  shareholders  of  the  I  a  little  to  her  reputation  as  a  nation 


xoTin;  Id  iio vniini.iiKHs 

Notice  i.s  hereby  given  that  the  re- 

f;i^on^qu^^■rtm!•'pe"'c•e';^  (being^^t  acclamation  They  I  ing  is'Tepo'rteirto  have' gone  into 

the  ratfr  of  arnl  one-hall  per  cent,  ‘i**®  lOllo^As.  !.  J.  Crawfora,  pre-  -^1^0  hand.s  of  strong  Buffalo  Inter- 
])er  unmiiiii  will  h(‘  and  jjaya])le  sident;  X.  C-  UrQuhart,  first  vice-  ^vho  are  in  close  touch  with 

effice 'o’n  f’'"  Rorsch,  second  tiie  affairs  of  the  company.  . 


uincers  oi  lue  ooaru  oi  airectors  talking  of  much  higher  prices  for  i  V  -  fmm  r»iirr»nf 

of  the  Standard  Stock  and  Mining  the  shares.  .Most  of  the  slock  that ;  i.Jn 


An  employee’s  estimate  of  the  j 


Exchange  have  iieen  re-elected  for  jjg^  changed  hands  in  recent  trad- 


prospects  than  has  been  possible  for  chief  is  much  truer  than  that  of  all  i 
nianv  venr<!  1  his  croules  and  clubniates. 


many  years. 

■r. 


7i,i2  Temple  Building,  ■'■ice-president;  Draiier  Doble,  sec- 


e  hands  of  strong  Buffalo  inter- 1  continued  prosperity  in  general 

ts.  who  are  in  close  touch  with  I  GAR  AND  FOUNDRY  common  and  business  conditions  for  1027.  It  | 

e  affairs  of  tlie  company.  I  preferred  both  showed  good  price  does  not  seem  too  nmcli  to  expect, 

It  is  felt  that  Wriglit-Hargreaves  I  gains  this  week,  notwithstanding  in  view  of  the  profitable  operations 


Toronto,  Omario.  on  or  after  iliai  retary.  The  board  includes  the  jjgj.  .shared  in  the  upward  mar-  the  fact  that  no  concrete  evidence  of  both  major  roads  and  the  meagre 
'^“Regisiiatiin  ind  Tran-iV-r  Books  i-  J-  "'®s*-  R-  Gibson,  movement  that  has  been  under-  was  forthcoming  of  the  anticipated  volume  of  their  purchases  in  recent 

will  bo  olo.sod  from  Di  com’boi  24th  to  Malcolm  Stobie,  A.  L.  Hudson,  J.  T.  T,.gy  jg  in  part,  to  the  favorable  demand  for  the  companys  jears,  that  they,  will  he  in  the  iiiar- 

Docombor  31. si,  tftzii,  both  dales  in-  Eastwood  and  D.  G.  l.,or8Ch.  prominence  for  the  moment  of  cop-  products.  ket  for  a  coiisideralile  volume  of 

elusive.  .  f  1  „  p  .  ■  I  *^’26  the  Standard  Stock  and  per-gold  issues.  It  is  anticipated  Dcubtless,  however,  niucli  stress  equipment  before  very  long,  and  it 

y  Of  or  o  '  .  y  Mining  Exchange  enjoyed  one  of  the  some  quarters  that  Wright-Har-  being  laid  on  the  good  earnings  appear.s  to  bo  on  such  an  expecta- 

*  .Sooietary.  profitable  periods  in  its  his-  greaves  should  cross  $12  liefore  the  shown  by  both  big  railways  during  tion  that  the  exi.sting  demand  for  j 

Dreeinhoi  3010.  i9t‘.  toiy.  %  middle  of  January.  1  the  current  year  and  the  promise  of  [the  car  issue.s  is  based  upon.  I 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 


Members  of  the  Montreal  Qurb  Market 


elusive. 

By  (irder 


■  rtoard. 
i:.  HVN'DMA.V. 

.Seci  etarj . 


101  Notre  Dame  St.,  W, 
MONTREAL 


18  Elgin  St. 
OTTAWA 


